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THIS TEJST DEED, .aade this..

TRUST DEED

day of ...

- 5:’EVFV NP‘(=‘LA\V 'UDL';K!N%%‘V&
: : 3

vol.hg Poge

, 1979

MaICh , between

Eugene Bailie and Margaret Bailie and Richard L. Reiling and Yvonne Reiling , as Grantor,
ToMountain Title COMPANY e oo e eeesesaton s b aneeren , as Trustee,
and Bernice Sharpe Gifford...and.Nyle.Lawrence. Gifford.. .. e ..., as Beneficiary,

in Klamat

sum of

WITNESSETH:
Grantoxi‘irrevocubly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

..County, Gregon, described as:

Beginning:on the Bast line of Mitchell Street 38 feet mnorth of the Southwest corner

of Lot 625 ‘in Block 128 of Mills Addition to the City of Klamath Fal%%étOregon,
North ‘along west Xine of 'said Lot 625 a distance of 42 feet, thence/ 0
'south 42 feet, thence west 100 feet .to the place of beginning, being a part of Lots

624 and 625 of said Block: and rddition.

lar the t, ts, heredit ¢

together with all and.sing

thence
feet, thence

and appurtenances and all other rights thereunto belonging or in anywise

now.or hereafter appertaining, and the rents; issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the-

Twenty four @;housand and no/100

... Dollars, with interest

thereon .acébr'ding fo the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
March

final payment of principal and interest heic.l, if not sooner paid, to be due and payable

27,

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. I the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writt.n consent or approval of the beneficiary,
then, at the beneliciary’s option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di ish any building or impr thereon;
not (o commit or permit any waste of said property.

2. To complete or restore pramptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi I lati . condi-
tions and.restrictions allecting said property; if the beneliciary so requests, to
join in ind such fil 2 ts pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay flor lilind same in the
proper public oltice or ollices, as well as the cost ol all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the

beneliciary. - R
v 'y infain insurance on th&” buildihgs
= the said premises ugain-! loss or damange by lire
ickpr rom time to time require, in
an amount not less than § FﬂTIWaI’ﬂé e .. wWritten in

0 ble to the b iary, with loss payable o the latter: all
policies of nsurance shall be delivered to the beneliciary ns soon as insured:
il the grantor shall Iail lor any . ason to procure any such insurance and_ to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
i policy of insurance now. or herealter placed on said buildings,
the heneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insuranc: policy muy be applied by b
ciary upon any indebtr.iness secured herely and iq such order as benelfi
may determine, ar at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice o} delault hereunder or invalidate any
act done pursuant to such notice. ) .

5."To keep said premises free Irom construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property hefore any part ol such taxes, ass .
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor il to muke payment of any taxes, assess-
ments, insurance premiums, liens or other chardvs payable by drantor, cither
by direct payment or by providing beneliciary with funds with which 1o
make such payment, henelicinry may, at its’ aption, make payment theeeol,
and the amount so paid, with interest at the rate set forth in the note sccured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants herent and for such payments, wth interest as aloresaid, the prop-
erty hercinbefore described, as well as the grantor, shall -he bound to the
same extent that they are baumi’ for the payment of the obligation herein
described, .and all such payments Shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due-and payable and
constitute a breach of this trust deed. N .

6. To pay all costs, fees and expenses of this tioust including the cost
of title search as well as the other coxts and expenses of the trustee incurred
in connertion ar in enforcing this obligation and trustee’s and attasney’s
fers actuully incarre

Ta app

o’ provide and
now or hereaiter ecrected
and such other harards as t

in and defend any n or proceeding purporting to
alfect the securi rights or powers al bene ry Or trustr and in o ~uit,
actian or proceeding in which the benelicinty or trustee may appear, incihuding
suit for the loreclosure of this deed, to pay all costs and expenses, in-

any o O '
L‘Iu’xlim{ evidence of title and the beneliciary’s or l'll.\h:l'\'..'ll’ﬂrﬂl‘\ s fe the
amunt ol attarmey's I mentioned in this pavagraph 7 in all cases shall be

Joveod b the trial court and. in the event of anappeal from any judiiment or
Lol the trial caet, grantor burther sateces fo - sl s as the aps
i canrt - whall adiudiie reasonable as the henebelaty’s OF frustre’s attors

« dees on such appral, -

1t is mutually agroed that:

8. In the event that any portion or all of said praperty shall be taken
under the right ol i inor 1 ion, heneliciary sh.‘l!l have
right, il it so elects, to require that all or any portion ol the monies paya
ax compensation lor such taking, which ate_in” excess of the amount required
to pay all reasonable casts, expenses and attorney’s lees necessarily " paid or
incurred by grantor in such procecdinds, shall be poid “ta beneliciary and
applied by it liest upon any reasonable costs.and expenses aud attarney’s lers,
hoth in the teial and appellate courts, nesessaeily paid ur incinted by bene.
Liciney in auch puoceettingn, and the balance. applled -upon the indolited nens
secured heroby: and grontor agrees, at ith own cipense, (o take such actions
and exceute such instruments ax shall be necessary in obtaining such com.
pensation, promptly_upon-beneliciary’s request,

9. At any time and from tume to time upin
ticiney, payment ol its lees and presentation of ¢h: “deed and the note lor
endarsermnent (in c. of tuil reconveyances, for cancellation). without atfecting
the liability of any persan lor the payment of the indebtedness, feustee may

citten request of bene-

(s

assessments and other

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreement alfecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be descritfed as the ‘'person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof ol the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder. beneficiary may at any
tinie without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty or any part thereol, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary muy determine,

11. The eniering upon and takind possexsion of said property, the
collection ol such rents, issues ana prolita, or the proceeds of fice and other
insurance policies or compensation or awards lfor any t(aking or damage of the
property, and the application or release thercol as alordSaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

. 12, Upon defailt by grantor in payment of any indebtedness secured
hereby or in his performunce ol any agreement hereunder. the beneliciary nnev

.declare all sums secured hereby immediately due and payabte. In such an »vent

and "if the above described real property is currently used lor agricultural.
timber or grazing purposes, the beneliciary may proceed to foreciose this trust
deed in equity, as a mortgage in the manner provided by law for mortgase
foreclosures. However if said real property is not so currently used, the bene-
liciary at his election may proceed to loreclose this ‘rust deed in equity as a

© mortgage or direct the trustee to foreclose this trust deed by advertisement

and sale. In the latter event the beneliciary or the trustee shall evecute and
cause to Le recorded his written notice ol delault ande his clection to seil thr
said deseribed real property to satisfy the obligations secured hereby. where-
upan the trustee shall lix the time and place of sale, five notice therent as then
required by Iaw and proceed to loreclose this teust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the heneliciary elect to loreclaose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successars in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorne’s fees not ee
ceeding $50 - vach) other than such portion of the principal as would not then
be due had no delault oecurred, and thereby cure the delauit, in which event
all foreclosure pr 1i shall be dismi { by the trustee.

14. Otherwise, the sale shall be held on the date and ar the tinme and
place designated in the notice of sale. The trustee may sell said property. vither
in one pareel or in separate parcels and shall sell the patcel or p, Inoar
auction to the highest biddes for cash, vable at the tinwe of sale Toustee
shall deliver o the purchaser its deed in form as required by linw cons i
the property so sold, but without any covenant or warranty, eapress or
plicd. The recitals in the deed of any matters af tact shall be conclusive pr
of the truthfulness thereol. Any person, exchadind the frustee, but includi
the grantor and beneficiary, may purchase at the sale.

15, When trust sells pursuant to the powers provided herein, Irustee
8 apphy the proce of sale 1o payment of (1) the expences of sale, in-
chading the compensation of the trustee and a reasonable charde by fruster's
attaeney, {2) ta the obligation secured by the it deed, (33 1o all persons
having tecorded liens subsegieent to the interest of the teustee in the foist
deed ax their intetests may appear in the order of their pecority and (4) the
surpdus, it anyy (o the grantor o g his saecessor in interest entitled o such
uuplm.‘

6. For any reason permitted by law benelie
tine appoint i suCCessor OF SRCCEMNOTS [0 any frustes red herean or fo any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance o the successor trustee, the latter shall he vested with all title,
powers and duties conferred upon any iteustee herein named or  appointed
hereusdder, Kach such appointmeat and substitution shatl be mvede by weitten
instrument evecuted by ind reference to this tiust dred
and ite place ol record, whi ded in the oflice ol the niy
Clerk or Recorder ol the county o counties in which the property i sifuated,
shall be conclusive prool o proper appointment ol the aurcessor frinfer,

. Trustee accepts this trust when this deed. duly  executed  and
acknowledyed made x public record as provided hy tiw. Trustee s not
obligated to notily any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which drantor, bencticiary or frustee
shall be a party unless such action or 1. ceeding is brought by teustee.

s mmay from time fo

~

MOTE: The Trus: Deed Act provioc. that the -ustee hereunder must be either an attorney, who is an active member of the Oregon State Var, a bank, hiusr campany

or savings and loan assaciation outhorized 1o do bysiness under the taws of Otegon or the United States, a title insurance

company auvthorized to insure hitle to real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or nny agency thereof.

[ .

!

i

S s T T




6820

The grantor covenants and ‘agrees to and with the beneficiary and those claliming urider him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto N

and that he ‘will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) - for an organization, or (even if granfor.is a natural person) are for business or commercial purposes other than agdricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In coastruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the si_ngular number includes the plural.

IN. WITNESS WHEREOF, said grénfor has hereunto set his hand the day and year first above written.

"ORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is 8’(/( R % J 7 , //‘/ Q L.

applicable; .if warranty {a) is applicable and the beneficiary is o creditor Eugefie "Bazlis ™ b&f’i; é‘r/g% Bail—i—éf Tl -
.or such” word is defined .in the Truth-in-Lending Act aond Regulation Z, the I
beneficiary MUST .comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument.is to . be a FIRST lien_to finance
the” purchase of o dwelling; "use -Stevens-Ness Form No. 1305 or equivelent; LA . - o, o
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or ! vy 4 e - M\:Ma{zi—?
quivalent. If “c with -the Act not required, disregard this notice. . P 7 Yvonne Reiling

p
(1§ the signer of the above is @ carporation, 4
use the form of acknowledament opposite.i_ (ORS 93,4901

STATE OF OREGON, R : STATE OF OREGON, County of. N X7 3
County of ... “Klamath e et eeese e g 19
Maxrch 27 . g 279 Personally appeared . U and

. ~ ed C e i e e e ..who, being duly sworn,
g;rg:g;léy §%pfi'_fg tgnabﬂggsgret Bail . each for himself and not one for the other, did say that the former is the

Rlchard& Re AT . president and that the latter is the
B onbvicalivel ' secretary of

. S O S . a4 corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledded said instrument to be its voluntary act and decd.
| ) Before me:

'

UI‘@*‘E"\ Rylic for Oregon i : e (OFFICIAL

N sl Notary Public tor Oregon . SEAL)-
'I'WY com (hl(s g‘n sxpires: -, M y commission expires: ’
O - ~ .

: o)

St 3 eSion Explres July 13,1581 -

O

-~ Q'

REQUEST FOR FULL iECONVEYANCE

To be used only when obligations have been paid.
, Trustee
The undersignedfs the legal owner and holder of all indebtedness secured by the !oregoiﬁg trusi deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or_ pursuant to statute, to cancel all evidences.of indgbledne:s‘secured by said trust dead (which are delivered fo you

" herewith together with said trust deed) and to reconvey, without warranty, . to the parties designated by the iterms of said trust deed the
-“estate now held bytyou under the same. Mail reconveyance and dqcuments fo -

‘DATED:. S R DAY 7 A

Beneficiary

Go not lote ;:r deilroy this Trust Dead OR THE NOYE .which it secures. Both must be ‘delivered to the trustee for ion befare yance will be mode.

R T U S SO

STATE OF OREGON

TRUST DEED
. -(FORM No.: 881} s . . :
STEVENS.MESS LAW ruh.co.‘rol:!:nm‘ oRE . E ’ County of mamath .
= : e U certify that the within instru-
ment was. received for record on the
.28thday of ..March 19,
SPACE RESERVED at....9:12 . ...0'clock. R.M., and recorde
FoR - in book....M79.......0n page 6819 = o
as file/reel number.... 64659 .. .. .
Ny . e Record of Mortgages of said County.
. : . . Witness my hand and seal of
Benoliciary |} - County affixed.,

- 55,

Grantor

RECORDER'S USE

AFTER RECORDING 1IETURN 7o

NIC




