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, 19.79 , between

S FHIS CONTRACT. Made this
mrley.L,...Morley L

s : el , hereinafter called the seller,
Harry .'J Jackson aud. .Beyerly .MG ,,.Jackson ,...husband..tand wife,

i P ,. hereinafter called tl:e buyer,
WI TNESSETH That in consxderatxon of,.the mutuaI covenants and agreements herein contained, the
seIler ‘agrees to sell ‘urito the buyer and ‘the buyer agrées to purchase 'fromn” the. seller all of the following de-
scribed lands and premises situated in. . Klamath . . -......County, State of... Oregon

, to-wit:

Lot 28, Block 6, Tract No. 1140, LYNNEWOOD FIRST ADDITION, in the
County of Klamath State of Oregon

Subject, however, to the following: . "
“I“*“Regulations* 1nclud1ng 1ev1es iens and utility assessments of
..the City of Klamath Falls. =~ "7 ' T
2. Restrictions; but: mitting restrlctlons if any, based on race,
,5color ,rellglon or natlonal origin, as. shown:on the recorded plat of
'?Tract No: 1140; Lynnewood Flrst Additlon ‘

~38+ ~Trust Deed, including- ‘the terms: and prov151ons thereof with
wodnterest thereon .and-:suchfuture advances as may -be- prov1ded therein,
~.given to:.secure-.the payment-.of- $11, 205 OO :

Dated : December 7, 1977 : - o

Recorded . December 22,v1977 Book' M~77 Page: 24720
Trustor " 'Shirley L. Morley, a single- woman :
.Trustee . B..J. Matzen, City AttoTFiey ~ B

Beneficiary - : Clty of Klamath Falls, a Munlclpal Corporatlon which
(For continuation of this contract, see reverse side of this document )

for the sum of.. Sixteen. thousand:five: hundred -and..no/100. Dollars ($16,500.00 . )

(hereinafter called the purchase.price), on account of which . Five. thousand and. no/100--——-
= Dollars ($.9.,000..00Q.) is paid on the execution hereof (the receipt of which is hereby ac’\nowledged by’ the
wseller);the-buyer agrees to pay the remainder of said purchase price (to-wit: $11,500.00....) to the order

-of :the seller-in monthly payments-of-not.less than:::One: hundred. Il.fty and N0 /100-——
aDons(&lﬁQLQQ ;)emm ...... or..more,.prepayment.without. penalty,

payable on. the aﬂ\ day of each month hereafter begmmng with. the month of .5 “\—, 1972,
: and contmumg untxl saxd Apurchase pnce is tuIly pmd‘ AII of said purchase price may e paid ‘at any time;
e '*ll deferred balances ot sald purchase pnce shaII bear mterest at the mte of....l..Q ..... per cent per annum from

G D0 83 1979 . unth pmd mtetest to be pmd IDOIltle. . (;:\mﬁdﬂ in
--the minimum monthly payments above requ:red Taxes on saxd premtses for the current tax year ishall be pro-

rated between the parties hereto as of the date of thts cantra'

The buyer warrants to nnd covenants with the rrllrr lhnl lhe rrnl properly de:cnbad ’.»;‘;';l,,.‘;c},,;'h e ERE T
© %(A) primarily lor bu) er's pcrum'll Inm:l) hcusehold or a,cncullural purposes;
(Bf*r

A ad buguu-ns.s oihes than cudtariad

a1

The bu) er shall Se entitled to. passrssxon of :a:d Iand: on March 27 19 79 . and ‘may retain such possession so long as

“he is nol in. default under the terms ol this contract. The buyer aﬂrrcs that at all times he will® keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufier or permit ‘any waste or strip thereol; that he will kcep said pum:ses lree from mechanic’s
and_all other liens and save the seller harmless: therefrom ‘and: reimburse: seller- for all costs and. attorney’s lees incurred by him in defending against any
w-such . liens;-that . .he -will. pay-all .taxes herealter levied .against .said property, &3 well as all. water. rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly.“belore. the. same or.any .part thereol become past due; that at buyer's expense, he will
insure .-md keep insured all buildings now or herealter erected on'said” premises ‘against” loss’ of damage by fire (with extended coverage) in an amount

11 1nsurable value -

p.not leu lh-m ‘in‘ay cnmpany;or COnvp'l'\uI satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests I"'I) nppenr whd all nolicies ol ‘insurance (o be delivered 1o the seller as soon’ as insured., Now if the buyer shall ail to pay any
such _liens, ‘costs, ‘waler 1ents, tuxes; or :charges or 10 yprocure and -payilor such insurance, the seller may do so and #ny payment 30 made shall be added
to and become a part of the debt secured hy, Ihn conlmcl mul almll be-nr mlnﬂl al lhq mtc nlon‘mul without waiver, however, of any right arising to

the “seller far buyer's breachol contract.; - i
30 i ; days lrom rhr lnle hereol, he wnll turnish unto buyer a title insurance policy in-
able title' in and to-said* premises in the seller on or subsequent to the date of thit aireement,
save and except the usual printed exceptions and the building and other restrictions and easements_now ol record, il any. Seller also afirees that when
said purchase price is fully paid and upon request ‘and ‘upon surrender of this agreement,. he will deliver ‘a good and sullicient  deed conveying - said
prenuses in lee simple unta the buyer, his heirs and assigns, Iree and clear ol encumbrances as ol the date hereof and Iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restriclions and the taxes, municipal
“liens, unlr! renisiand ‘pubilic ‘charges so assumed by the, buyer:and lurlhrr nceplmk nII Iu-m and encumbrances created by. the buyer or his assigns.

B The seller. agrecs that .ut his_expense aml w:lhm
sunng Uin an ainount equal 1o said puICh.’hl' price} miark

L ¢ i (Contmucd on rc;eue) . n [ . )
*IMPORTANT NOTICE: Delete; by llnln nv!, whl(h.v ¢ phrase cnd whichever wammly ,A) or (B} Is not opplicoble, if Y ( ) is licably und l' |ho ullor is
o creditor,-as such word is dafined In the Truth.in-Lending Act end Regulation Z, the teller MUST comply with the Act and Regul by makin.

for this purpose, use Stevens-Ness . Form Nu IJOB or; lmllar unllu lho (cnlruu wlll bn:omq a llnLllm Qn ﬂnnnu ||u puuhuu o' a dwllllng in which avent vse
Stevens-Nass Form No. 1307 or |lmllur s 2 s S
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0 And it is underst . ol the essence of.this contract, and ;
above required, or anyof -them, punctually within C imi ‘ or lail- ¢
option ‘shalll have the: following rights: (1)"to declare .- this vo 7 O :

the interest thereon at once due and payable, (3) to withdraw

equity, and in any-of -such cases,. all rj, i

termine and the right i

€tained by-and belcng_ (o said “seller as the agreed and feasonable rent of said

mad
premises up to the time .ol such ", it in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid,: without. an; ediate possession thereot, together with all the i I s and appur hces thereon or thereto

. = The buye; i ller at-'an rn by the buyer of any provision hereof shall in no way affect his
right hereunder . nor,_shall ‘any, waiver }by g § y-provision hereof be held to be 2 waiver of any succeeding breach
. ¥, Y oy h . ereol b ‘ ¥ ’

of any’such:provisi rovision

The,l;ch and. actya_l»considemf_i‘on paid ; for _Ihis; transfer, stated.in terms 6[( Fiqllnrg, "’} 316,500.00 @Hmnﬂl,—ﬂrrnmaf Tonstderation—con—
{43050 inoierc: trer-prop maforogivon - 100 e Wadr60 i m ”M*mhkfviﬂw'ﬁr}@

In case suit or action is instituted to loreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay auch
sum -as .- the trial coure may adjudge reasonable.as attorney's fees 1o be allowtd-the,prevuih‘ng ‘party in-snid suit. or action and if an appeal is taken from any
judgment or decree of such trial court, the losing . party further- romises 10 pay " such sunt as the appellate court shall adjudge reasonable as the prevailing
pacty's ‘attorney’s- lees on such -appeal., .. Bl b L g N I L it ! - ;

In’ conatruing this contract, it iy undculooc! that ‘the ‘s 7 the buyer‘may be more than one PErsont or a corporation; that if the context so requires,

n shall be ta, fe lural, ; the masculing, :the feminine ;an, sthe . neuter, and that Kenerally all grammatical «changes
i ereol apply qually ‘to ‘corporations and ‘to” individuals,
a3 the circumslanceg imay reguire, not, only; lrhe_,immcdiarek Pparties_hereto -but fheir respective
307 in inferest and ‘assigns as well. e .
s havesexecuted this;i strument in triplicate; ;

.am‘e'ft’o ‘bé sighed arid its:

Personally appeared ‘ih Shiy ., Pt s, who, - being duly. sworn,
L “Morl: rr C n. each ioryhimsol{.‘andznotonm for the other, did. say ‘that the former is the

LI R R -President and that . the latter: is the

o i Gt : L e . : el . (SEAL)
Notar st % ni ‘ oy, Public for Oregon . ‘
My c es My comm'uiogz expires:

5(1) Al hutrumc’rils~‘contmctlnn"to"cbrivey‘fec tit!efta‘nny real property, at'n time more than 12 monihs from the date that the instrument
is executed and the parties are bound, shall be ackiiowledged, in the manner. provided” for acknowledgment of decds, by the conveyor of the title to be con-
veyed, ' Such instruments, or' a ‘memorandum thereof, ‘shall, be recorded by .the conveyor not later than 15 days after the instrument Is executed and the par-
ties are bound thereby, ' [ A R TR PN h L o

:ORS 93.990(3) : Violation ‘of ORS 03.635 I vunishable,. upon_ conviction, .by.a fine of ' not more. than' $100, , |

Buyers: herein do-n
to.‘and:with Buye
prior to, o6r a
describedf

4byjaﬁd_béfwé¢ni%héVbafiies heretb'fhat’Buyérs
oof of 'paid’receipt for taxes,

y agree’to"'pay ‘the U1l contr
~datewofwthis*COntract -

" "“YE OF OREGON; COUNTY OF KLAMATH; ss.
~"~:‘9ed for‘.re?;d‘rdv at request o:f —Iransageric "Ei'iC\_“_a Title Co. -
28th day of - March A p 1979 atL0:3%40ck A M., an

scorded in Vol L M70_ of _ L :lon Page 6832
' : [ »‘Wﬂ D. Mnfr g, County Clerk
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