QX-,SR' AND MILDRED K. .COX, husband and wife

: LTErTNn i eitn sy £ B o .
'rr}qrtg_ages tq t_'he _STATE OF REGQN ented and acting by the Direqtor of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing déscribed 'x"egﬂ"px:spér_tyflocafed’ir; the State of Oregon and_County of:: Klamath.

“" Lot 16,"0LD ORCHARD ‘MANOR TO THE' CITY OF KLAMATH FALLS, in the

_ County’ of Klamath, State of Oregon, - .~ =

to%egher with the ter ts, herid{ ts, rights, privileges, and appurtenances including roads and easements used in connection
with'-the_premises; ' electric wiring ‘and fixtures; furnace . and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, ireezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora;:or timber; now: growing or hereafter planted or growing thereon; and an
replacements of any one or'more of the foregoing items,-in whole‘or in-part, all'of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged: pro perty;

to secure fhe payment of ..Thir‘ty F QuhThQusand*TwnHundr:edandno/]OOn—-—---——«- = Dolars

(§344; 200 . 00--—-'—). and interest thereon, evidenced by the""ft;ll(':{'}iﬁg'prjomissory note:

I promise to pay to the STATE OF orEcon Mirty: Four Thousand Two Hundred and no/100-
'"'",',"f'f'ff"""":“'1,"'%T"’"""""""'~"T1)‘,’Hm 34.,200.,00 =), With interest from the date of

initial disbursement by the State of Ox;egon, at the rate of ~~5.,.9. ~-percent per annum until such time as a
different interest rate is established pursuant - to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

$.209,00=27=22=2==n or vetore ..June..1,.1 919z zzrmzmrannsnnennnrend $209.00.00.the....
]StofeaChNmQﬂth'L"""""‘mereaiter, plus one=twelfth. 0f-m=r=r=. the ad valorem taxes for each

successive year on the premises described in the mortgage.'nnd coi{tinuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. : I May 1, 2007 r=—=m el
The due date of the last payment shall be on or before

. In ,the:“event of transfer of ownership of the premises or any bart thereof, I will continue to be liable for payment and
: " the'balance ‘shail; q.gaw,,inte;'est as’' prescribed by, ORS 407.070 _ﬁom,datg: of suchwtranrsier.

o k "Ifhis n:(;tg‘i»s, secured’ .a mortga, ! erms of wh are m_aqé_ap hereof,, ;
p=4

) 'I;ﬁe-'mo(r’t'g'agbi' or.stibseqﬁent ‘ow’v»nerr'n:ay-pay.-all; or ‘any:part of the loan at any time without penalty.

" The’ rrhortgnvgor'cbvenams that he owns the premises in fee simple. has good right to mortgage same. that the premises are free
from encumbrance, ‘that he” will warrant and defend same farever against the clatms and demands of all persons whomsoever, and this
covenant ahall not be extinguished by, foreclosure, but.shall ran with the land. |

‘MORTGAGOR FURTHER COVENANTS AND AGREES: -
To pay all deb!ﬁ and moneys secured hereby:

2. Not to permit !he}biilﬂdl'n’»si to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
:provements: now .or- hereafter .existing; to. keep same . in. good repair; to complete all construction within a reasonable time in
accordance with any ;agreement ;made between ;the. parties hereto; - o
Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

.Not to permit the use of theiremises: for any objectionable or unlawful ‘purpose:
Not to pefmk any tax; assessment, Hen, or ecncumbrance to exist at any. time;

""Mortgagee is authorized 1 pay all gropbrty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; . .. ..

" To Keep all- buildings ingly. insured’ ing the term of the mortgage, against loss by fire and such other hazards in such
company  or companies and-in such'an amount ‘as shall be. satisfactory to the mortgagee; to deposit with the mortgagee all such

- policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in'force by the mortgagor in case of foreclosure until the period of redemption expires;




8. ortgagee sha e en compensation’ and damages Yeceived under right ‘of eminent domam, or for any security volun-
tarily released, same, to be appli d pon indebtedness.

‘9. 'Not to lease or’ rent “the premls or‘any p t of ame. thhout v.rltten consent of the mortgagee;

1"0. 'To promptly noniy mortgagee ln wrxtlng ot a transter of ownershlp ot the premises or any part or interest in_same, and to
- .furnish a copy of the instrument: of transfer to'the :mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
Vall payments due trom the date of transfer, in all other respects thls mor’tgage shall remaln in tull force and effect.

-The. mortgagee may, at his.option,.in. case of det‘ault of .the mortgagor, perform same in whole or in part and all expenditures
made in:so.doing . including the employment cf an attorney to:secure compliance:with the terms of the mortgage or the note: shall
draw. interest .at. the rate, provided-in.the note.and all such- expenditures shall -be immediately repayable by the mortgagor without
demand and shall be secured by thls mortgage :

Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for purposes
other. than those specified inithe:application, -except. by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become "immediately due and payable without notice and this
mortgage subject to foreclosure o . R N g

: The failiite of the mortgag tise any .optiohs herein set forth wlll‘ riot. constitite & waiver of any right arising from a
breach of the covenants. e IR - . .

In. case foreclosure. is - the mortgngor shall -.be-liable for the cost of. a:title search, ‘attorney fees, and all ather costs
incurred in connection wlth such foreclosure

“'"Upon the breach ‘of “any ‘covenant of the morigage, the mortgagee shall have ‘the right to enter the premises, take pc
collect the rents, issues and profits and apply same, less reasonable costs lle tlon, ,upon the indebtedness and the mortgagee shall

have the nght 1o the appomtment of a recewer to eolleet same.

e peen - s

The eovenants ‘and agreements herem shall extend to and be bmding uj

the heirs, executors, administrators, successors and
assxgns of the respective parties hereto. -

It is dxstmctly understood and " agreed that”‘this note and’ mortgage 3 ct to the provlsmns of Article XI-A of the Oregon
’Constrtutxon, ORS:'407.010 - to 407.210 and any’ subsequent- amendments thereto: and™to all' rules and:regulations which have been
‘issued or may hereafter be issued by the Drrector of Veterans Aifalrs pursuant to the provisxons of ORS 407.020.

WOR The masculme shall be deemed to lnclude the feminlne' al the ngular the plural where such connotations are
appheable herein i ‘

o~

. IN ‘WITNESS : WHEREOF, The mortgagors_have. set _their hands and seals‘thls R0 day of ...

“Bobb Cox, S
°‘%’J‘(‘/)§/x/.4/

' Mildred K. Cox

(Seal)

(Seal) - i

ACKNOWLEDGMENT

county of ....KlLamath }

Before me; a Notary Mbllc. personally appeared the within named BObe G‘ COX 2. Sr and Mlldred K

v _ : . , their ;
COX - . N his wife, and acknowledged the for i instr )4 voluntary
cyT ‘_act and deed. ’ :

WITNESS by hand and officlal seal the day and‘.ye‘ar last above wrltten.b » ﬂ??Z,/ / /
o S - S - ONNA K. RICK
TARY. PUBUC OR" ...... S

R ‘ L R My Comgission Expires =

My Commlsslon expires ..

'MORTGAGE _

FROM ... » e . i : .. TO Department of Velerans' Affairs
'STATE OF OREGON, - - v : }
. L : ss
County of Klamath,

I certify that the within was recelved and duly recorded by e tn x«lﬂ!ﬂﬂth . County Records, Bock of Mortgages,

979 WM. D, MILNE Klamathcounty .Clerk

Deputy.
E - After, recordlng return to: I RERSE i
DEPARTMENT OF VETERANS' AFFAIRS > 'Fee-$6.00
: N General Services Building Ed .

_ - Salem,; Oregon 97310
“(Rev] §41)




