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o . ' NOTE AND MORTGAGYS
s montacon: . GLENN E. TERRY and JOY-D. TERRY, husband and wi

mortgages to the STATE OF 'OREGON!-réprésented and acting. / the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described al -property lécat‘e& in the State of Oregon and ‘Cqunf'); of i K] amath

' Lot.707, Block 129, MILLS ADDITION'TO THE CITY OF KLAMATH FALLS, in the
S County of K}an}xgth;,;St_a‘te“'of'()reg'on., e » , »

toﬁe her with the tenements, heriditaments, rights, privileges, and appur includi roads and easements used in connection
with - the ipremises;: electric wiring and :fixtures; furnace and heating system.. water heaters, fuel storage receptacles; plumbing.
ventilating, ‘water and irrigating systems; screens, doors; . window shades and biinds, - shutters; cabinets, built-ins, linoleums and {floor
coverings, -built-in. stoves, - ovens, electric. sinks, air conditloners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
{nstalled in or on the premises; and- any_shrubbery, flora;:or.timber: now : growing or_hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items;in whole’or. in part, all-of which are hercby declared to be appurtenant to the
land, and a1l of ‘the rents, issues, -and profits .of the mortgaged property: B

to’ secure the payment of Thif’t_y S'ix Thousand Fi'ivé HunerdSEVEH'C:/F'iVE and nO/]OO-—————Danrs

(536 3575,00-====) ana interest thereon, evidenced by the iollowi‘ng promissory note: |

L promise to pay to the STATE.OF orecon. Thirty..Six.Thousand: Five: Hundred.Seventy-Five
‘aAn‘d_;n'o./:‘Opft‘ﬂr!f‘f'fff"--';-“-"—-—"'—--x Dollars (5.36.5575:(00mmmmimnsm)y With interest from the date of

jnitial disbursement by the  State of Oregoxi. at the‘rate of 5;9 ercént per annum unﬁl'such time as a
different interest rate is established pursuant to ORS 407.072, principal d interest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

< 223.00=2====nmmm=on or before ..dUN€.ly. 197 Fnmmmnmmmmmm -.and $223.00-on-the
~thereafter, plus _one=twelfthmmmmmemmmnm-the ad valorem taxes for each
successive year: on the premises described: in . the mortgage, and .contlnuing until the full amount of the principal, interest
gx;lc}‘ ;g;rinces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
The due date of the last payment shall be on .or before May 1 Py 2007 nosmmmmemmmnm=
In the event .of transfer of éwnership of the premises or any part thereof 3 e nize to be liable

» % the“balance 'shall draw _interest ‘as prgsqr;beq by  ORS 407.070 from date of

Th!s néte _is’ secu_re;l by .

: 1Themort§ gdxt‘:'or,iu_llasequ:'eht‘ B%e :ayt;'p‘ayrall. or any part of the loan«a't'.-any time: without penalty.

. “{The mortgagor covenants that he owns the premises in fee simple, has good right to.mortgage same, that the premises are free
from encumbrance, ‘that -he will ‘warrant :and :defend’ same’ forever inst the clai and 'd ds of all persons whomsoever, and this
c_ovcnnm. shall not ‘?F f:x"' ished by foreclosure; but shall Tun w ith the:land.. R

1, To pay all debts and monoys secured hereby:: 2 s oo ; )

9% Not to. permit the ‘bulldings: to, becot weant’ or: unoccuplud: not: to permit the rameval or demollshment of any bulldings or. fin-

‘provements now .or - herea ter..existing; . to. Keep same In- goodl. repalr;- to: complete all conatruction within & reasonnble tme in
qgcordnnce withany - agreemen a ¢ -between: the  parties ; horeto; Gioeh, ceidno :

.- Not to_ permit the cl{t»t‘lrn_g"or,:e»mm"al(g'_(‘lnny \»l’mbgi‘;é::mgpt\ !.or‘hbls“evwn domestic use; not to commit or suffer any waste;
. Notto:permit ‘the_use of ‘the _‘px“pn‘)_lst_!‘g“t, iny ‘ objectionable - unlawful ‘purpose; ‘
5. Not to permit any tax, . nssess 1, ot ul\c}llnbrxunce o e at nnyfl‘hne:,

RIS T RO . oA (ARSI 3 PSSR R SR N NELSERY i PR .
. Mortgagee ls authorized to pay all renl‘gr taxes assessed against the premises and add same to the principal, each of the
advances to bear:interest as provided in the n - : . T o S

. To kecp all buildin, s ‘unceasingly LT ig the term. of thc’mortgage, ‘against loss by {ire and such other hazards in such
company or companies and_in such an amount:ae shall be satlsfaclor{ to .the mortgagee; to deposit with the _mortgagee all such
olicies” with receipts showing payment in full of all premiums; al such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the. mortgagor in case of foreclosure until the period of redemption cxp};rq




‘8. Mortgagee shall be entitled to all éompensation and damages receive r vight of eminent domain, or for any security volun-
‘tarily released, same to be applied upo: the indebtedness; . . :

"9, ‘Not to lease of rent the premises, or ‘any patt of same, without written éprﬁsér{t of the mortgagee;

10. :'fo promptly notify rbncrtga'g'eeb in»wriﬁng })f a transferI of ov)nership of ‘the premisés or any part or interest in same, and to
furnish a‘ copy -of the instrument of transfer to’'the shall pay interest as prescribed by ORS 407.070 on

mortgagee;. a pur
911; payments due from the'd‘atgvot }rg_r)sfer;iin__allict}herirespectswthis mortgage shall remain in full force and effect.

The mortgagee may, at ‘his.option,.in case-of default of the mortgagor, perform same in whole or in part and all expenditures
made.in .so.doing including the ‘employment :0f an ‘attorney, to - secure -compliance with the terms of the mortgage or the note shall
draw. interest at_the.rate provided - in the.note . and all _such’ expenditures .shall .be. immediately repayable by the mortgagor without
demand’ and shall be secured by this mortgage. : Lt

Default ‘in-any of the covenants or agreements herein contained. or, the expenditure of any portion of the loanslor purposes
.other,than_those'speclﬁedéinjthe;apphcation, except by written permission of the morigagee given before the expenditure is made,
shall cause-the entire indebtedness at the option:of the mortgagee to become immediately. due and payable without notice and this
mortgage subject to foreclo: S i R ]

Th ilure ‘of the mortgag o ‘exercise . any’ options’ herein set forth’  will not constitute a. waiver. of any right arising from a
breach of the covenants. o o Lo R s

. In case for e is: d. the mortgagor shall be liable for the cost of. a-title search, atto:f:ey fees, and all other costs
incurred in connection with such foreclosure. =
-~ UpoR the bredel of any covenant of the Tortgage, the mortgagee shall have the right to enter thé premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedne:ss:and the mortgagee shall
‘have the right to.the appointmgnt of a receiver to collect same. . ? . -
; (e bavenants and agree ent) heréin-shall-extend to and be_binding upon the heirs. executors, administrators, successors and
: assigns’ of the respective parties hereto. - . el . . s

: It is distinetly. uxiderstbod-and‘-fagreedjjjhat;this,note and z;iortgage:are\subject\to the provi-.i'tins of Article XI-A of the Oregon
© Constitution, ORS :407.010 ‘to’ 407.210,.and any: subsequent: amendments thereto and -to- all. rules “and. regulations which have been
: jssued or may hereafter be issued by Dire: Veterans' Affairs pursuant_to the pro jsions of ORS 407.020. E
1 R X R R E gl - R M S

oy WORDS: - The masculine shall be deemed: to include the feminine, and ;the singular he plural where .such connotations are
:eapplicableihexein.; o . R el B T

IN_WITNESS z 10..19

. {Seal)

(Seal)

(Seal)

 STATE OF, ORECON,

County of Klamath

Before me, a Notary Public, personallj appeared the within named Glenn E . Terry and

thelr voluntary

his wife, and acknowledged the foregoing instr t to be .

clal seal the day and year last above writte!

Dt

M& éomﬁ\tssion ‘expires
MORTGAGE

FROM ... . i . » pranss TO Department of Veterans® Affairs

STATE OF OREGON, R }
: S8,

County of . Klamath

. : -
1 certify that the within was recelved and duly recoried by me 1\1{1!\1{1(‘.‘1 . County Records, Book of Mortgages,

No. 79 page 6903 o e 29t Dy of Mareh, 1979 WM. D. MILNE Klamath couny .CGEK
Gt - ,

v;l!&'i if}“}larch’ ‘29‘,‘“‘19_-"9,"1 G a L y {

o éou_mljlgmath Fallsy Of‘égon - By ,’(5{/\/“ “ JQ\N{ /\,L (:UL _—

... After recording return tot . . e owan )
DEPARTMENT. OF VETERANS' AFFAIRS Lo wnFee $6.00
Geuneral Services Building
‘Salem. Oregon 97310

.- R
Form L<4 {Rev. 5-91) -




