__FORM No. 105A—-MORTGAGE—Ona"Pags Long Form

o BAYS8 L.
i THIS 'MORTGAGE, Made this
by . JAMES EEMER BALSIGER

©to . zSAN

. e e e e e e Mortgagee,
 WITNESSETH, That said mortgagor, in consideration o Hundred.
Seventy-Nine::and 95 / 100-- Do IR I Dollars, to" him paid by said mortgagee, does hereby
granit,”bargain, sell-and convey usito sai “mortgages, his heirs; executors’ administrators and assigns, that cer-
tain real property situated in.. Xlamath _County, State of Oregon, bounded and described as
follows, to-wit: ‘o ‘ S ; R

The South - 00:feetiof Tract :60 PLEASANT‘HOME‘TRACTS, in the County
of Klamath, State of Oregon. ’

SUBJECT .TO: Trust deed dated October 19, 1977, and recorded October
= Tl 20, 1977, in Book M-77 page 20180 which the Mortgator
agrees to pay.

e Togefher with all and singular the tenements, ‘hereditaments and appurfenarnices TRerenniio beloriging
or-in anywise appéttaining, .:and Wﬁich may‘herea.ftéii;; thgtéio berng or appertain, and the rents, issues and
profits therefrom, and any and -all fixtures upon $aid premises at the time of the execution of this mortgage
or at any time during the term of this morigage.

TO HAVE AND TO HOLD the said premises ‘with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. )
This . mortgage, is intended to secure the payment of.... Fz SR promissory note....., of which the

foilowing “is' a“substantial copy: .

$7,479.95. . Falls, Oregon , = March 23 1979
I (or if more than one make we, jointly and severally, promise to pay to th d f
'SRRARR” A AT o ity and seveclly, promise o pay to the onder o
et oo e e e e oo s aneene ..at... Klamath Falls, Orcgon
Scven..Thousand Four .Ihgmdm,d....S‘c‘v.m.l_t.y‘:.N ine and 95/100-----w-o-o._. =" "DOLLARS,
with interest thereqn at the rate ol percent per annum from Mﬂl"Ch 23 » 107Q until _paid, pavable in
mon thly . installments ol not less than 310“ .00 in any one payment: interest shall be paid month y and

:}d'kﬂk‘x’&g the minimum payments above required; the first payment to be made on the 23T day of Apri 1

~19 79 . and a like payment on the 23Td . day of .Cac}‘ mont therealter, until the whole sum, principal and

interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holdel" of this note. 1f this note is placed in the hands of-an attorney for collection, I[we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon: however, it a suit or an action’is filed, the

+: amount of such:reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,

is. tried, heard or decided.

- * Strike words not applicable. ) X "/ '//-l a
,..-‘-. dra ‘/f “q
Imer Balsiger
FORM No. 217—-INSTALLMENT NOTE. SN Stevens-MNess Low Pubhishing Co., Portland, Ora.

|
i

... . The date of maturity of the debt secured by this n}origaée is the date on whicix"t‘l:;);';;rschedule_a~pn'ncipal payment be-
comes due, to-wit:.. UDON.payment.in,xx . full . (no definite date).

. .And said moctgagor cavenants to and with the nwrégagdee, his heits, execufors, administrators and assigns, that ho is lawfully
selzail in lee alfnple of 3alid preaies amd has a valid, uaencutubeteld fltle therato i

and will warrant and forever delend the same against all persons; that he will pay said note, peincipal and interest, according 1o
the terms thereof; that while any part ‘of said note remains unpaid he will pay ‘all taxes, assessments and other charges of every
nature which may be:levied -or assessed: against said property, or this mortgage or the note above described, when due and pay-~
able ‘and -before the same may become ‘delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or ‘any part thereof ‘superior to the lien of this mortgage: that he will keop the buildings
now on or which heroafter-may be erected on the said premises coatinuously insured ngninst loss or danige by fire and such other
harzards as tho mortgagee: mny fron tieme: to time require, incan amount not loss than the original principnl sum ol the note or
abligation securod by thia mortgagdo, in n-company or cotmpanies accoptable to the mortgagee, with loxe pavable firat to the mort-
dudoo and then to the mortgagor: as tholr. rexpoctive interosts miay nppear; all policiex ol insurnnce shall bo dotivered to the niort-
gagoe as soon as insured. Now il the mortgagor shall tail for any reason to procure any such insurance and to deliver said policies
to the mortgugee at least filteon days prior to the expiration of any policy “of insurance now or horeattor placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keop the buildings and improvements on said premises
in good repair- ’and: will not.commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee -in executing ‘one’ or tore ‘financing. stitements’ pursuant. to the Uniform Commercial Code, in form.satis-
factory ‘to: the miortgagee; and-will: pay for fiting the same in the proper -public’ office or offices, as well as the cost of all lien
searches made by “filing ‘officers or sedrching agencies: as .may’ be' deemed ‘desirable by the mortgagee. .
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Context so requires, !
and that &enerally a7 grammatical changes
Corporations and to individuals. . .

s Elmer Balsiger

elete, by lining out, whichcvervwmramy (a) or (b) is
y {a} is applicable and if Oha»monsagu Is o <reditor, as syuch word
il -Lending. Acy and - Regulation + the mortgagee MUST comply
ion | by making . required disclosures; for this Purpose, if thiy
n-fo finance: the Purchase of. o dwelling, - use Stevens-Ness
his “instrument 15 NOT to be o firgs lien, use Stevens.
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I certif;{, that the

County of..... Klamath

or as- file num
Record of.

Wi
County affixed.

E STEVEN
fok. ¢

in book. 179, .

STATE OF OREGON,

S

, .BE. ITR}EMEMBERED, That ‘oii L . e, 1979
before me, the undersigned, g notary publfic in and for sard county and stafe, Personally appeareq the within
amed JAMES EEMER B et .

nakied BALSIGER

e

e

. deseribed “in 'q}id ‘who e > withi
ledged to me:that. ;. - €Xecuted the-same ﬁéelyf}md volintarily, :

“ TR ey IN TESTINONY WHEREOF;-Ifhéve?h‘ereumo set my thand and .affixed
- - my official seqt the day ang Year lasf above'written.
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