FORM No. 481—Oregan Trust Deed

o 17?672'—

THIS TRUST DEED, made this........*

Be,tty...J,m..Bishpp..and..ld.hda..l(-.,.s

M.MountainumitleNCQmpany
william K. Kalita.

ngee legal Jescription éttached hereto and by this refereric;a

eys to trustee 1

NESS LAW PUB! I‘S}HNG <O,

..., as Trustee,
, as Beneficiary,

- WITNESSETH:

Grantor ircevocably grants, bargains, sells and conv.
County, Oregon, describgd as:

n trust, with 1power of sale, the property

made a part hereof”

together with all and siﬁgu’ar the tenements, hereditaments and appurtenances and all other rights thersunto belonging of in anywise
now or hereafter appertairung, and the rents, issues and profits thereof and all tixtures now or hereafter attached -to of used in connec-

tion with said real estate.
FOR_THE -PURPOSE OF SECURING PERF
- th and five hundred

{ a promissory

sum ot
thereon according

tinal payment of principa
The date of maturi
becomes due and payable.

sold, conveyed, assigned or alienated by the grantor without first

it not sooner paid, to be due and pa)}able
d by this instrument ia the date, stated above, on whi
in described property, of any part thereol, or any interest therein is sold, agreed to be
havi

each agreement of grantor herein contained and payment of the

. Dollars, with interest
ith, payable to beneficiary or order and made by grantor, the
1993 .

i Himal installment of said note

ng obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.
h

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

and repair: not to rem building or improvement thereon;
it or pernit

2. To complete O food and warkmanlike
manner any building or improve 1en h may be constructed, damaged or
destroyed thereon, and pay when Hue all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, cavenants, condi-
tions and restrictions allecting said property: il the beneliciary 50 requesis, 10
ioin in executingd such financing stufements pursuant to the Unilorm Commer-

s the beneticiary may require and to pay filing same in the
proper. public olfice or olfices, as well as the cost ol all lien scarches made
by ftilind ollicers or searching agencies as may be deemed desirable by the
beneliciary. .

3. To provide and continuously ranintain insurance on the bunlg{nl;!:a
now of herealter erected O id premises againat Joss of damage by lire
and such other hazards as iciary may lrom time to time require, in
an amount no! e e v, written m
companie eneficiary, with loss pay: le to the latter: alt
palicies of i ed to the beneliciary as soon as insured:
it the grantor shail lail for any. reason to procure any such jnsurance and_to
" tiver said policies to the beneliciary at Jeast filteen days prior to the expira-

, of any policy o} insurance now orf herealter placed on said buildings,
e beneliciary  may e the same at grantor’s expense. The amount
collected under any. fir i ance policy may be applied by bgquli-
ciary upon any indebtedness secured hereby and in such order us beneliciary
may determine, OF at option of beneliciary the entire amcunt 50 collected, or

§, may be released to grantor. Such application of release shal
not cure O delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said
taxes, assessments and
against said’ property belore any part ol such taxes, nsges:menlg and other
charges become past due o delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-

insuran iums, Ii ther charges payable by grantor, either

beneliciary wit tunds with which o
may, at its option, make payment thereof,
with interest at the rate torth in the note secured
hereby, todethe ligations described in .ragraphs 6 and 7 of this
trust deed, shall e a part ol the debt secured by this
without waiver of any rights arisingd {rom breach ol any of the

or such fr.yments,

bed, o= well as the
y bound for -
s shall be imme

hereol shall, at the option of the beneliciary,
t deed jmmediately due and payable and

and the amo

ases ol this trust including the cost
of title s and _expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
feos actually incurred. X X .

7. To appear in and delend &0¥ action or proceeding pu.rporlmg to
altect the security rights of powers of beneliciary o7 trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear. including
any suit for the loreclosure of e o pay all costs and expenses,
eluding evidence ol ti ee.ulturncyu tees; the
amount of at 7 in all casey shall be
Haal by the vent ol an appeal lrom any judganent or
iducren ol the teial courty frantor further ageeer o pay n‘m‘h ant m_rho aps
“peltats court shafl adjudie reasonahle an the benelivctan’s of trustee’s altors
ney's lees on wuch appeal.

I¢ is mutually agreed that:

8. In the event 1} ot any portion all of said property shall be taken
under th { eminent domain or con .- beneliciary shall have the
right, if it to require that all or any portion of the monies payable
as compensation such takind, which are in excess of the amount required
ta pay ol rennonable costs, expenars and attoraey’s lees necessarily paid or
incueced by, grantor in such p weedingds. shall be paid to beneliciury and
applied by 5t tirat upon any rensonable cosls and exponses IH.I(, attornay's lees,
hoth in_ the trial and apnellate courts, necessarily puid or
liciary in such nmcudinxs, and the balance applied upon
secured hereby: and &-ntor agrees, at i's own expranie, (O .
and execute ach inst.-unents as shall ..z necessary in obtaining such com-
pensation, prom.ptly upon beneliciary’s requeat. .

9, At any time and lrom time to time upon written request ol hene-
liciary, payment of its fecs and presentation of ; this deed and the note tor
endorsement (in case of tull reconveyances, {or cancellation), without allecting
the liability ol any person for the payment ol the indebtedness, trustee may

free from construction lens and* to pay all |
that may be lovied or assessed upon or "

(a) gonsenl of said property: (b) join in
granting an: (c) join in any
subardination he lien or charge
thereol; (d) reconvey. without warranty, -. The
grantee in any reconveyance may be described as the or petsons
lednlly entitled thereto,”” and the vecitals therdin of any matters or facts shall
be c.rmclu-ivc. peoal ol the truthiulness thercol, Trustea's lees for any ol the
AesViCus mentioned in thin purngmph ahall bo not less than $5.

10, Upon any delnult by frantor hereunder, beneliciary may at any
time without notice, cither in person, by adent or by n recriver (0 e ape
pointed by & court, and without regurd to the adequacy ol any aecurity lor
the indebtudness hereby secured, enfer upon and take po ion of said piop-
ecty or any. part thereol, in i i
jssues and prolits, including those past paid, and apply the same.
Joss casts and expenses ol operation and collection, includingd reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such ordec as bene-
ticinry may determine.

I1. The entering 4 taking possession of said property. the
gn“eclion of such rents, olits, or the proceeds ol tire and other
insurance polici -aeds for any taking or damagc of the
property, and ¢ or release thereol as aforesaid, shall not cure oF
waive any default of notice ol default hereunder of ihvalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlarmance 9 agrecment hereunder, the henelficiary may
declare all sums secured hereby immediately due and payable. In such an event

and il the above described real property 13 cursently used for agricultural,

* tiinber or prazing purposes. the beneliciary may proceed to foreclose this trust

deed in equity, as & mortgage in the manier provided by law for morigage
foreclosures. However il said real propert currently used, the bene-
ficiary at his trust deed in equity as &
mortgage or d by advertisement
and sale. In the stee shall executc &
cause to be recor! is election to seil the
said described rea ereby, where-
upon the trustee sha place of sale, give notice thereof as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the bene
then alter defaul

for the

¢ to foreclose by advertisement and sale

to tive days belore the date”sel by the

or other person so privileged by

cessors in inferest, respec-

e trust deed and the

ctually incurred in

v's lees not ex-

ceeding $5 principal as would not then

be due had no eby cure the default, in which event
all foreclosure pr i all be dismissed by the frustec-

14. Otherwise, the sale shall be held on the date and_at the time and
place designated in the notice of sale. <ell said property either
in one arcel or i he parcel or parcels at
auction ime of sale. Trustee
shail deliver to t Jaw conveyind
the property so soll express or in-
plied. The ecitals i sive prool
of the truthiulnesy . Any person, but including
the grantor and beneliciary, may purchase at the sale.

15. When truatee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2} 10 the obligation secured by the tiust deed, (3) to all prrsons
having yecurded . livna subsequent to the intarest of the trustee in the trust
oed ar theit infereats may appear in the order of their priority and (4) the
unlpiu:. il any, (o the pranfor or o his succesor in interest entitled o such
surplus.

16. For any reason permitted by Jaw beneliclary oy feom time (0
time appoint & successor or successors o any trustee named herein or fo any
successor trustee appointed hereunder. Upon such appointiment, and without
conveyance o the successor trustee, the latter shall be vested with afl title,
powers and duties conlerred upon & trustee herein named H
herounder. Each such appointment and ‘substitution shall be made by written
instrumeont evecuted by beneliciary. containing reference to this trust deed
and it place ol record, which, when recarded in the ollice ol the County
Clerk or Recarder of the county or countica in which the property in aifuated.
shalf ‘be conchusive prool ol propet appoi the successnr frusiee.

17. Trustee ncoepts this trus deed, duly executed and
acknowledied s made a public record as y law. Truee s not
obligated to natily any o of pending aale under any other deed of
trust or of any action of procoeding in which grantor. benelicinry or truster
shall be a party unless such action or procecdingt in brought by frustec. )

enlorcin

——————

NOTE: The Trust Deed Act provides that the trustee hereunder must be either_an attorney, who is on active , member of the Oregon State Bas, @ bank, trust compony
or savings and loan association authorized 10 do  business under the laws of Oregon or the United States, @ title insurcnce compony outhotized 1o insure title to rea!
property of this state, its subsidiaries, offiliates, tgents of .branches, or the United States of any ogency thereof.




The grantor«covenénts and agcees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, anencumbered title thereto

and that he will warrant and forever defend the same against all persons whonisoever;

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, iamily,. household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is & natural person) are for business or commercial purposes other than agricultural
purposes. . i
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. m beneficiary shall mean the holder and owner, incliding pledgee. of the
contract secured hereby, whether or not named as & beneficiary herein. In construing this deed and-whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand ‘the day and year first above written.

s . : . Z
* {MPORTANT NOTICE: Delete, by fining out, whichever warranty {a} or (b} is k8 p 7 -
not applicable; if warrenty (@) is applicable and the baneficiary is a creditor /\/BEtt -J:- i s--u E

Londi s N

or .such ‘word is defined in the Truth-in Act and Regul Z, the °
. peneficiary MUST . comply with the Act and Regulation by making required
disclosures; for this purpose, i this instrument Is to be  FIRST lien to finance

the purchase o use Stevens-Noss Form No. 1305 or equivulan!;

if this tnstrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with” the Act not req ired, disregard this notice.

(1f the signer of the above is o corporation,
use the form of acknowledgment apposite.}

{ORS 93.4901
STATE OF YORGGEN, californi STATE OF OREGON, County of

County of CorZra..
Personally appeared

eeeeaean seipemsnenintenes e wwhoy being duly sworn,
each for himself and not one for the other, did say that the former is the

.....president and that the latter is the
_secretary of.

e e T [OOSR . a corporation.
Cveenand acknow%adged the foregoing instru- and that the seal attixed to the oregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board ot directors; and each of

ofore mo: them uckuawludﬂod said instrument  to be its voluntary act and deed.
(OFF)C‘AL Relore mo:

tnent to be ... 4 e vOluntary act and deed.

i e ' (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

My comnhission expires: S't’f ly’ 198>

P

e -~
OFFICIAL SEAL
DAISY M. BARMORE

LIG. rAtiCOROIA
CONTRA CO_STI\ COUNTY N
ies SEP 24, 1982 4 peauest FOR FULL RECONVEYANCE

‘T.‘bo used only when obligations have besn paid.
, Trustee

The undersigned i3 the legal owner and holder of all indébredx;és's; ‘secured by the ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby, are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant- to statute, to. ncel all evid of in secured by said trust deed (which are delivered to you

herewith togethor with said trust deed) and to reconvey, without waféranty, to the parties deuignafed by the terms of said trust deed the

s hind;

estate now held byfyou und. - the same. Mail recon?e}ance and documents 10 .. - oo e [ T .

ST

Beneficiary

-
De mﬂ‘ lose of destroy this Trust Deed OR THE NOTE which it ascures. Both must be delivered to the lrustee for liation before Y will be made. E .

+
~

STATE OF OREGON :
(FORN No. 981} ’ //‘" ss.
W rFUG, €O, PONTLAND, ORE, - County of ,/

'11V‘Nl-ﬂlll LA S eves mmamrseasenves
(..."'—.‘_—__________—-——————_———'___—_’—w 4

I certify that the within instru-
ment was receive}i' for record on the

) mm"_ SPAGE RESERVED " -
. rOR '\bﬁak““"’“{““ .... 01 puge... s 0T
: e
as BHRLReal MUmMbBOL. e e s
ortgages of said County.

my hand and seal of

................. dadl RECORDER'S usé

/

AFTER RECORDING RETURN TO N




with an undivided 3/88th jnterest

ated in 10ts 1 and 2, gection 15,
TownsniP 34 S T East of the Meridian, Kiamath County, Oregory
and beinsg more particula.rl gescriped 85 follows: ;

PARCEL At ;

Beginning at the ‘Northwest corner i i . Township 34 South, Range 1
East of the amette Jderidians 1 along the North 1ine of said
gection North 89 yp' 15" East 400 : g2.h2 feets thence South 46°
sT° 20" West 108 ) nk of the Willismson Rivers thence
following said river pank No 37° 5 v west 136-90 feet; thence North 16°

33! West 60.98 fe e of Section 15; thence Northerly on caid
gection jipe ¥ £ beginning- : :

PARCEL B: ,
Beginnin tion 15, Towvnship 34 South, Range T E2st
W . ! e North gg° h2' 15" East 4,00.0 feet

i i . thence South

o the
[ 56! 30

feet tO & poin the orly bank £ th 111i ] , thence
32 20" East 81.00 feets e North ’ h11 3 nce ‘North
3u° 25 yo" West 156.01 feet, : 3 g of this
description . ' - : N

- ~c. OF OREGOM: COUNTY OF KLAMATH; 8%

)
od for record at request of W

45 3080 dov:0f M AR c‘g,'-éeb'c\ockP M., an<

__ on Page 6981
. County Cle

n Vol. MI19 ot W’*

£




