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NOTE AND MORT

mortgages to the STATE OF QREGON. represemcd and acting by the Direct(\)(r of Veterans’ Affairs, pursu follow~-

ing described real property 1ocated in the State of Oregon and County of ... math

st part of Tots 5 nd 6 in Block 19 o HITLSTDE ADDITION go the City of Klamath
Fallsy Oregons according to the official plat thereof on file in the office of ‘the
County Clerky of Klamath Countyy Oregon, more pafbicularly d_escri.bed as followss

Beginning at a poi t 50 feet Southwes’oerly along Del Moro Street from the point of
‘intersection of the gouthwesterly 1ine of Bl Dorado street and the Northwest-erly
+ne of Del Moro. Street; thence: Southwesterly along the Northwesterly line
S O ot L0 feeti D Northwes erly parallel «ith B1 Dorado Street 1
O of said Block 19, of Hillside Addition; thenco
e*Sdu’t,Yiéa'sterlyfparallel with B1 Dorado

together with the tenements, heriditaments. rights, privileges, and nppurtcnnnccs includin roads and casements used in connection

with _ the premises; electric ‘wiring and fixtures; furnace an heating system. water heaters. fuel storage receptacles; plumbing.

ventilating, water and irrigating systems: SC doors; window shades and blinds. shutters: cabinels, built-ins, 1inoleums and fioor

coverings. ‘built-in stoves. ovens, eleC , air conditioncrs, re frigerators, freezers, dishwas Cand all fixtures now or hcreafter

installe jin or on the premises: and any rubbery. ﬂora.'or‘timber; now: growing or hercafter planted or growing thercon: and any

replacements of any one or more of téle foregoing itemns, in whole‘oT in part, all of which are hereby declared to be appuncnam to the
a pro:

.3
~“and all of the rents, issues, an fits of the mortgaged Pro perty:

ecure the payment of Fgrt,yQneThQUSﬁndThY‘ﬁEHUﬂdTEdT‘dentyFiveanan[‘oo = = = Pollars

<7 And interest thereon, evidenced by the following promissory_ note:

SRR

1 promise to pay to the STATE OF OREGON
Qﬂ¢n91,1Q huctond - 1,325‘00———---)-, with interes
9

initial disbursement by the State of Oregon, of — percent per annum until such time as a
different interest rate is established pursuant {0 ORS 407.072, princlpal and interest to

States at the office of the Director of eterans’ Adfairs in Salem, Qregon, as follows:

pe paid in lawful money of the United

===m73nd §
=_ therecafter, plus .. LW L - the ad valorem taxes for each

the premises described in the mortgagec. d continuing until the full amount of the prln&ﬂ‘pal. interest

successive year on an
and advances shall be sully paid, such paymems to be applied first as interest on the unpaid balance, the remainder on the

principal. Ma _l , 2009_

The due date of the last paymcnt shall be on or before

in the event of {ransfer of ownersmp of the prem\scs or any part thereof, I will continu¢ to be liable for pnymcnt and
the balance shall draw jnterest as prescribed by ORS 407.070 from date of such‘transter.

This note js secure the terms of which are made a part nereof.

Dated at oo

C 7 The mortgagor or subéei{ticnt'vt;wner«ihny pay. all or any part of the loan at any time without penalty:

Tha n\drlm\uoi’covcnunls that he owns the Frcmlses in (cc‘simple. has. good right .19 mortgage same, that the premises are free
from gneumbrance. that he witl warrant ana de! end sane forover against the claims and demands of all persons whomsoever, and this

covenant shall no be u;cllnuul:mc(\ by toreclosure, hut shnll run with the und,
MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts x\nd‘moneys sccﬁrcd hcrcby: ' )

..Not to pci‘mh the b'u‘lldln?s {o become vacant ot uuoccup\cd: not to permit the removal oF dcmolls‘.\mcnl of any bulldings ot im-
provcmcms now or hered ter exlsun‘r: to kecep snme in cod repalrs to complete all cons\rucuun within o reasonable time In
accordance with any agreement made between the partics heretod P )

. Not to permit the cutting or re‘movalv of any timber except for his own domestic use; not to comml\ or suffer any waste;

. Not to permit the use of the premises for .any objecuonnbl_c or unlawfui purpose;

3

4

s, Not to pcrmn any tax, nsscssmcm. lien, or encumbrance to cxist at any time;
8.

. Mortgagee is authorlzed to pay all reat sroperty tuxes assesscd am\\nét the prcmk&cs and add same to the prlnclpnl. cach of the
advances 10 bear interest 2y provldcd in the noted ~

all buildings unceasmgly insured during the term of the MOTIEAKE. against loss by fire and such other hagards in such
jes and in such an amount as shall be sntls(nclor{ to the mortgagees 10 sit with the mortgagee all such
i such ingurance shall be muade payable to the MOTIRAREE:

demption expires:

. To keep
company OF companie:
policies with receipts showing payment in full of all premiums: ol
mnsurance shall be kept in force by the mortgagor in case of foreclosure until the pcrlod of re




6991

8. “Mo‘.x;t"gégée’ shall ‘be entitled to all "‘cz;mpensation and damages receiveq under right of eminent domain, or for any security volun-
tarily. Treleased, same,tq be appled upon’ the indebtedness;

9 Not o lease 6'z"i‘e>zitﬂthe'prémises; or’

ises or any part or interest in same, and to
Pay interest as prescribed by ORS 407.070 on
er; i ler ] ,mortgage shall remain in full force and effect,

The mortgagee may, at-his option, in case of default of the mortgagor,  perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney .to secure compliance with the terms .of the mortgage or the note shall
draw interest .at the rate provided In the note and aill such expenditures shall be Immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

: befault in éxiy of :théﬁco'venants or ééféements herein contained or the expenditure of any portion of the loan for purposes
other,than. those Specified .in <thefapplication. except by written permission of the mortgagee given before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to forgclosurg.

T T Upe
‘collect the rents, issues and profits and apply same, less
have the right to the appointment of a recelver to collect

“ “The failure of the mortgagee ‘to exercise ‘any ‘options 'herein set forth’ will not ‘constitute a waiver of any right arising from a
breach ‘of ‘the covenants,” - . RO T | o T ) :

In.case foreclosure :js commenced, the mortgagor shall be lable for the cost-of a title search, attorney fées, and all other costs
incurred in connection with such foreclosure,

on the breach “of any covenant of ‘the mottgagé, the mortgagee shall have the right to enter the premises, take possession,
reasonabie costs of collection, upon the indebtedness and the mertgagee shall
same, .

he covenants and agreements herein shall extend to and be bindmg ubon ‘the he}x‘s, executoré. administra;ors} Successors and

: T
rassigns of the respective parties hereto.

It is distinctly understood . and. agreed ‘that this note and mortgage. are:subject-to the. provisiong ofﬁArtic_leXI—Anf‘ the Oregon
Constitution, ORS 407.010  to 407.210'and “any “subsequent -amendments thereto . and: to ‘all- rules' and reg'ula_tlm;os which™have been

iIssued or may ‘l_xebreaﬂerkb“e. issued by the Director of terans’ éffari;s’pngsugnt to the. provisions of ORS 40 .020.

; WO;
applicable

Ii}lle:jThe inasculfne_ S’l’lé]l‘ bé de me iclude the femmi;ié, ;nﬁ :the Inéulaf‘ the plural where such connatations are

IN WITNESS WHEREOF, The mortgagors ‘have set their. hands érir,l scals this 2Othday of

-.Maxrk Fmerson onahue _and..Gail ILyn.

. his wite, and acknowledged the foregoing instrument to be theirx. . voluntary

e e
s T LA
-; WITNESS by hand (a;’-:d_ Iticlal seal the day and year last above written,
L L U , ‘

Notary Public for Oregon

8-23-81

My Commission expires

MORIGAGE . Po9lag

FROM bovsie ‘ . A TO Department of Veterans’ Affairs

STATE OF OREGON, : - Co ’ : }
T S8,

- County of ... Klamath

1 eert.l!y that the within" was vrccolvcd and duly régd;dcd by me in Klama!th: v -CoOUNty Records, Book of Mortgages,

o, A2 Page .6990 o the ~30thasy of .. March,. 1979 ‘m’i.;..:n...;;.r;nnﬂ.:.xiamach¢ounzy ....... Glerk

igyy' LA '11(.0—'(‘

‘:l.“:l'le‘(i

v <March: 30,1979 .

f\KlamathiFall's','aOrego:iﬂ-: : S TR : D ]I/ . b
L Klamath- - L i 2/ _ \// ’;M(,

- County
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