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.

THE  MORTGAGOR, ..

BILL.O..CLARK. and.JONI L. CIARK, Husband and Wife . . . .

e S’I"A’!.‘E OF»OREGON; represented and ac:ipg by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

in'g:‘déscribed‘ redl 'ﬁropérty located in the State of’Oregithvand ‘Coun ty. of- ... Klamath

mortgages to

v ‘.,1601?, 2! B]ock 2, RIVER RANCH ESTATES, in the County of Klamath, State of
*-Oregon, : T IR e T e e e e ‘ .

“ 7 TOGETHER :WITH ‘THE FOLLOWING YDESCRI'BED.,'MOBI‘LE ‘HOME WHICH IS FIRMLY AFFIXED TO
e zonTHE -PROPERTY: - Year/1979, Make/Fuqua, Serial Number/5401, Size/26 x 60,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with . the -premises; electric wiring and fixtures; furnace and hcating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and figor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
instailed in or on the premises; and any shrubbery, flora; or. timber now. growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all'of- which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of FOr'ty

(s...4.2‘;.540.0.4..0.0.!:'..‘:.':.::.7.‘and interest thereon, evidenced by the folléwing promis;ory x;:ote: - -

1 promise to pay to the STATE oF orecon .. 00ty Two Thousand Five Hundred and no/100--
mmmmmme oo me e m s e mn o m e e g s n o ea oz ADollars ($..42.,.500,,00n2 5250, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ... 5.9—1--- - percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lJawful money of the United
States at the oifice of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$..302. 00==rmmmmmmmmon or before JUNL..1,..197nnzmmrnmanamansrness and $.302.00.0n.the
. st ’0f ‘eaCh month""‘ '~ thereafter, plus ... one-twelfth 0fse=smnea= the ad valorem taxes for each
_successive year:on the' premisés described -in_the -mortgage, and continuing. until the full amount of the principal, interest N
and advances shall be fully-paid, such payments to be applied first'as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before May 1 1999 e et o o o e —————

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prest;rjbed by ORS 407.070 from date of such transfer.

R This note is secured b) a mortgage, )i\e terms of which are made a part hereof.

" patea at Klamath Falls. /gﬁ(f R e
éfch" “F’V"Q'Cf » ;

e R
The ln;lox:t'gn'ﬁoi' or subécqﬁént oWher may pay. all or. any part-of the loan at any time without penalty.
“The mortgagor covenants that he owns the premises in fee simple, has. geod right to mortgage same, that the premises are free

trom encumbrance, that he will warrant and defend same forever agalnst the clahng and demands of all persons whomsoever, and this
covenant shall not be extinguished by toreclosure, but shall run with the land.

 MORTGAGOR FURTHER COVENANTS AND “AGREES:. - -
. To pay all debts and monéys‘securcd héreby: ’ o

1

. Not. to'permit .the .blifldings 6. become vacant or. unoccupled; not.to permit the removal or demolishment of any buildings or im-

‘provements now or. hereafter. existing; to keep .same in.good. re air:-to complete all construction within a reasonable time in
'qccordnnc_e with any agreement .ma e“:betwgen;th'_e par}les -hereto;. .- o . N

. Not t_q p_crmlt ‘thp cyu?.ti.ngpr removn} of any ‘tl,mbgr dxp_ep@ tqr his own domestic use; not to commit or suffer any waste;
Not ' to permltr the use of the 'p;‘en}lscs;(o‘r any - o yjectionable or unlawful purpose; :

Not t6 i)eriﬁit ariy tax, nent }lén. or en ‘ ance to éxist at any time;
. Mortgagee is authorized to pay all real propert;
advances to bear. interest as provided in_the not

R S

takos assessed against the premises and add same to the principal, each of the

7. To keep all buildings unceasingly ' thsured during the term of the mortgage, agninst loss by fire and such other hazards in such
company or compmﬁen and- in such an amount sg shall be satisfactory fo the mortgagee; to deposit with the mortgagee all such
Soliclen with recelpts showing payment In full of all premlums: all such insurance shall bo made payable te the morigagee:
naurance shall be kept {n force by the mortgagor in cane of foreclosure until the perlod of redemption cxpl}jg Vi)

v




7002

‘8. Mortgigee sha entitled to all comipe ion’ a dérﬁ'ég’és i-eceived under right of'emin‘eht domain, or for any security volun-
tarUyﬂ relgased same, to be applied upon. the. indebtedness;

9. ‘Not té_léasé of renit the‘i)fémis_e‘s;

in_same, and to
ORS 407.070 on

.The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole or in part and all expendifures
made in so doing including the emﬁ}oyment of an attorney.to Secure .compliance . with the :terms of the mortgage or,the note shall
draw. interest at the rate provided ‘the note.and all such expenditures shall- be: immediately repayable by the mortgagor without
demand ‘and shall be secured -by- this mortgage.

Default in any of the covenants or agreements herein- contained or the expenditure of any . portion of the loan for purposes
other than' those specified :in the application, eXcept: by written permission of the mortgagee given before. the eXpenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage Subject to foreclp;ure. e X R . . o

7 The'failure of fha Mortgagee 'to exarcise options herein set forth- will ‘not ‘constitute . 4 waiver of any right “arising from a
breach” of the covenants, . o EE A no o 3

In:case foreclosute.is commenced,. the-mortgagor ‘shall beliable for the cost of. a_title search, ‘attorney fees, and all other costs
incurred in connection with such foreclosure. . .

s _Upon™the brasch of any’ covenant of the ‘Tortgage, “the ‘mortgagec shall hdve the right to enter the bremises, take possession,
.collect the rents, issues and profits and apply same, less Treasonable costs of .cQllection, upon the indebtedness and the mortgagee shall
:have the right to the appointment of a receiver to collect same, Pl oo

’ ‘The ‘covenants and-agreements herein shall extend to' and be binding ‘up'on"the heirs, executors, administrators, sueccessors and
;assigns of the Trespective parties hereto. O Lo S

: It is distinetly understood-and}agr’eed ‘that ‘this note .and “mortgage” are subject to 'thé‘p 6irisions of Article XI-A of the Oregon
: Constitution, ORS '407.010 to 407.210° and any “subsequent mendments,,thereto and- to les “and ions which have been
{issued or may hereafter be issued by the Director of Veterans’ ffai; .020.

R WORY)S: The masculine shall be deemed to ihclude the ferhinine, and . the singular the Plural - where such connotations are
‘applicable‘herejn.' R T e o oL A .

The fiobile horie described on the; face: of this document is a portion of the
propert, secured by thi:s.\_No.te;,&:Moyftgage FCNAYLLT e e

i

(Seal)

. (Seal)

- (Seal)

ATE-OF OREGON, N
County ;af. Klamath

‘o

Beldrg me,:a Notary PuBllc, RPersonally appeared the'wlthin named ... Blll 0' Cl ark and

Joni L. C]_a'rk_ his w&;e,

act and déed,

WITNESS by hand and official seal the day ‘and year last above written.

* MORTGAGE

- TO Department of Veterans' Affairs

'l\'l(unat:h County Records, Book of Mortgages,

B Miloe Klamath coum, Clerk

cch.30,..1079:
ix(\';am'a‘a_t:h*ré;;s,“

County' L1 K1 amath

. v After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
~Salem, Oregon 21310

N
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