. NOTE AND MORTGAGE

l-Donal'dff;La\iev"rhe ;'Crowe: and Eula L. ‘Crowe

Husbaid and wife)

ing déscribed real p;oﬁér Y

k 15 of ‘Buena-Vista :Additio

fficial

i

plat thereof,

. - -
r together with the tenements, heriditaments, rights, privileges, and.appurtenances including roads and ts used in c tion
with .the ‘premises;i.electric wiring and fixtures; furnace and heating system, water hecaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens., electric sinks, air. conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora;: rtimber: nowsgrowing or hereafier planted or growing thereon; and any
ks replacements of any one or more of the foregoing items;-in  whole‘or in-part, all’of which are hercby declared to be appurtenant to the
Jand, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of FOY‘

¢42,500.,00~

Srand interest thereon, evidenced by the (ollowlh'g pifoml&bqr:} noté%

I promise to pay fo the STATE OF OREGON Forty Two Thousand Five Hundred and no/100z--
SnEanossnnonAnSRTAnARRRnTTaRsRmnny Dollars ($u4.2,.?500.‘~00n.mm.mm.n..). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5‘ mrmmmmmmeepercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Aifairs_ln Salern, Oregon, as follows:

$..253.,.00=mrnmmmnannen or before June..1 ” 1979 and s253.000nthe ......
fi tOfEQChm rtereafter, plus ... onextwel fth 0fnmesmm==the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before Ma-y ] 2. 2009"""""'_"""""""'"""'"""“""'"
, In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“Hhe ibalqgce"shallvd;aw 1}“?}_’9?} as §;e§gpibed by ORS ’497.0‘70“£r9x‘n date og J»sucb}ren;iexj.
ade a part hereof.

Thi nétejs secured by a mof}_gage._ the tefrrg; _of which are m

Lamath FALLs Qragan. e D400l Rrsamtr Srmetl

e g St . Donald Laverne Crowe

ISzite}! at

' :isn.ﬂ‘ CGiddal Chescree
.. ... .Eula L. Crowe

s i B I A St N RO
The mortgagor or subsequent owner. may :pay.-all or: any part-of the loan. at:any time without penalty,

S mortgagor covenants that he owns the premizas in fee simple, has. good! right to. movtgage same, that the premises ave free
from encumbrance, that he will warrant and defend same forever agninst the claims and demands of all pérsons whomsoever, and this

cqvgnnnt shall not be c;xnnguhhed by foreclosure, but shall run with the land,

‘MORTGAGOR FURTHER COVENANTS AND AGREES:"
1. To ;iax“nli debts and mbncs;s secured hereby; ) ‘ .
“2'Not. to permit the buildings 1o “become vacant or unoccupied; not 1o permit the removal or demolishment of any bulldings or im-
. ‘provements now or hereafter:existing; to kecp same ‘in good repair; .to complete all-construction within a reasonable time in
accordance . with; any agreement made -between the; partles heretoi.. "- ., .- . . :
3. Not go,pcrmlt the cutting or_removal of any timber except for his own domestic use; not to commit or suffer any waste:

-

. Not to permit the use of the premises ‘for’ pny'ol;jg:c;!onnblc’hr unlawful ‘purpose; : R
. Not to pcnhlt any tax, ass t, Hen, or brance to exist at any time:

o

6. Mortgngee Is authorized to pay all real property taxes assessed aghinst the premises and add same to the principal. cach of the
advances to bear interest as provided In the noted . .. . -

7. To Keep all bulldin s 'uhc&dslirigl;ilﬁéﬁx‘-étj"duﬂng ‘the térm of the mortgage, against loss by fire and such other hazards in such
company or companies and In such an amount as shall be satisfactory to the mortgegee; to deposit with the mortgagee all such
policles” wlth receipts showing payment In fuil of all premiums; all such insurance

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of rede

shall be made payable {o thy mortgagee:
mption explres: R




7045

Mortgagee shail be entitted to all cofmpensation and damages raceived under right of eininent domain, or for any security volun-
tarily r@:leased. same,to be applied upon the indebtedness; o

. ‘Not to jease or rent the' premise's. or‘ any p'm"t oi ‘same, witfmut written conseﬁt ‘of the mortgagee:

. ,Tc'» promptlyA nétiiy mortgagee in writing of a transfer of ownership of the premises or any part or interest in
of ‘the instrument of transfer to ‘the mortgagee; & purchaser sha
all payments due i_xl‘omb‘the date of transfer; in all other»x"esrpects this mo;}gage

furnish a' copy

.The mortgagee ma; K X
$ i i %l‘oyment‘oi an atto:
erest provided

demand and shall be secured by this mortgage.

at his option, in. case of default of.the mortgagor,
rney. . to secure : compliance with the terms -of the. mortgage or the note
the note and all .such expenditures shall ;be immediately repayable by the mortgagor without

same, and to
ay interest as rescribed by ORS 407.070 on
in in full force and effect.

perform same in whole or in part and all expendm:‘reﬁ
sha

Pefault in any of the covenants or agreements herein contained or the expenditure of any ;l))ortion of the loan for purposes

other. than those specliied;in:the application, except by W
shall cause the entire indebtedness at the option of the m

mortgage subject to foreclosure. .

+i* “he’ failure of the mortgagee o exercise “any, options Her

breach of the ‘covenants. R

ritten permission of the mortgagee given
ortgagee to become immediately

efore the expenditure 1S made,
due and payable without notice and this

ein set forﬂf yeill not'cbnstitute a walw}er of any. right arising from a

In.case foreclosure is commenced, the mortgagor -shail pe-liable for the cost of atitle search, attorney fees, and all other costs

incurred in connection with such foreclosure.

-~ ypon the breach of

any covenant’ of the mortgage,

“ine Thortgagee shall have the right to enter the p

remi take P ion
. collect the rents, issues and profits and apply same, less reasonable costs-of cpuection. upon the jndebtedness and the mortgagee shall

(,have the right to the appointment of a receiver to _collect same.

The covenants and agreements herein shall .extend tb".and_ be binding upon the heirs, executors, administrators,

! assigns of the respective parties hereto.

successors and

-1t-is distinetly: understood‘and'agreed:that-tms note >and mortgage are subject to.the provisions of Article XI1-A of the Oregon

:: Constitution. ORS*'407.010 "to 407.210
%issued or may hgreatter be issued by the Director of }
R _WOﬁbs: The mascunne: shall be deemed to nclu
;applicable,here;n."- s B

and’ any subsequent
Vet

amendments thereto and 'to all rules “and

regulations which have been

grap‘s'wAif_airskp_ursuan,t‘t,o the:prpvlslons of ORS 407.020.

the feminine, and; the ,ys'ingular the plural where such connotations are

A'rhe,mortgagors have,_ set their hands gnd seals this r)'ﬂA day of ...

-S:ItATEBEiZOﬁEGON.

County of

{Seal)

(Seal)

Before me, 2 Notary Public, personally appeared the within named

s

- o —
R '~
vy hils Wife, #nd acknowledged the foregoing instrument to be

act and deed.

WITNESS by hand and official seal the day and ye

County ...

After recording return to: - B
DEPARTMENT OF VETERANS' AFFAIRS.
General Services Building
. Salem, Oregon 97310
Form L4 (Rev. 571 . R

ar last ah\ov written.

Sheri Wegner: . N

My Commission expires ..

MORTGAGE

TO Department of Veterans’ Affairs

. Deputy.




