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STATE OF OREGON LT . - \

This form is used in connection with
deeds of trust insured under the one-
to four-family provisions of the
Nationa! Housing Act.

FHA FORM NO. 2169t
Rev. January 1977 .

~ DEED OF TRUST

: 'T,I;l’lS‘VDEED' OF TRUST, made this 27 " dayof __ FEBRUARY ,1919

between __WILLARD BURGESS AND MARY L. BURGESS ~

7 Pl

)
)

uiSBAND AND.MIEE- ST e S . , as grantor,

whose address is 712 _MITCHELL STREET - KLAMATH FALLS " State of Oregon,
e o ’ : . (Street avnd: number) : (City)
KLAMATH COUNTY TITLE COMPANY - SR N ’ , as Trustee, and

FIRST NATIONAL BANK OF OREGON , as Beneficiary.

. The rights and obligations of the parties under this lnstrument are expressly made subject to the provisions of the
" Addendum attached to the Deed of Trust. In the event of any conflict hetween the provisions of this Addendum and
:‘the. p_rinted provisions ‘of this ‘Instrument, the conditions of the Addendum.shall control.

.

Initial Initial

g FED 20 M1 g gy

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and ‘conveys to Trustee,lgm&;ﬂ with power of sale, the following described property located in the County of
: R State of Oregon: .
' Beginning at the Southeast corner of Lot 456 in Block 121 of Mills Addition to the City of Klamath
Falls, and running thence North along the West line of Mitchell Street 40 feet; thence West at
right angles 50 feet to the line between said Lots 456 and 457; thence Scuth on said line 20 feet;
thence West at right angles 30 feet; thence South parallel with Mitchell Street, 20 feet to the
North line of the alley running East and West through said Block 121; thence East along the North
1ine of the alley 80 feet to the place of beginning, being a portion of Lots 456 and 457 in said
Block 121 of Mills Addition to the City of Klamath Falls, according to the official plat thereof
on file in the records. of Klamath County, Oregon. ., 7. 7' " - p
HEREIN. Re-recorded to show initials on both at,égcﬁ t ang{/’}lzlj Deed.

which-said described property is not currently used for agricultural, timber or grazing purposes.

Togetﬁér with all the tenemenfs, hereditaments, and ap'purteﬁénces now or hereatter thereunto belonging or in .anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.
TO HAVE AND.TO HOLD the same, with the appurtenances, unto Trustee. . .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of $ 24,500 500 with interest thereon according to the terms of a promissory note, dated FEBRUARY
. .,19:79 _, payable to Beneficiary ‘or order and made by Grantor, the final payment of principal and interest thereof, if
not sconer paid, shall be due and payable on the first day of MARCH , 2009 .

1. Privilege is reserved to pay. the debt in whole, or in an amount equal to one or more monthly payments on the principal that
aré next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

. Grantor agrees to pay:to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(2) An amount sufficient to provide .the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a. mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows: .

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the Naticnal Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder; or

(1D 10 and 50 long as said note of even date and this instrument are held by the Sccretary of Housing and Urban Development, & monthly charge (in

licu of a mortgage Insurance promium) which shall be it an nmount equal to one-twelfth (1712) of one-half (1/2) percentum of the average
- outstanding b‘ﬁ:\ncc due on the note computed without taking into account delinquencies or prepayments;

(b) : A’sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed ‘of ‘Trust, plus:the premiums that will next become due and payable on policies of fire and other
hazard insurance oun the premises covered - horeby - us may- be required by - Beneficiary in amounts and in a company or companics
sutisfuctory to Benoliciary, Grantor agreoing to deliver promptly 1o Boenoticiary all bills and notices therefor, less all surus slready paid
therefor. divided by the nuinber of months to elupse before 1 month prior to the date when such ground reuts, premiums, taxes and
assessments will- become delinquent, such sums to be held by ‘the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and | P

(c) All payments mentioned in the tivo’ préceding subsections of this paragraph and all payments to be made under the note

secured:hereby shall-be added ‘together and the fnggrcgdtcﬁhm61xnt=thereof shall be paid each monthina single payment to be applied
by Beneficiary to the following items in‘the’order set forthy™ = T : ’ -
(1) premium- charges under the’ contract of insurance with the Secretary of Housing and Urban Development, ot monthly charge (in licu of
<0 *mortgage insurance premium); as-the case may be;
(ID ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;.
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(I11) interest:on:the note secured hereby; and " : )
«(IV): amortization of the principal of the said note« i L : ‘
o et Anys deficiencyin ‘the-amount-of any-such aggregate monthly payment shall, unless made good prior to the due date of the next
~:such payment; constitute an event of défa'u}tjur‘}der this Deed of Trust, *. ~ ©
3.“In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a ““late charge” of foyr cents (d¢) for each dollar so overdue, if charged by Beneficiary,
© 40 If the total of the : ‘m; antor’ under (b) of paragraph 2 preceding shall exceed the amou
-“actually. ' made by Beneficiary for groun S Or assessments, or insurance pPremiums, as the case may be, such excess, if the
loan is current; at the option of the Grantor shall be credited on subsequent payments to be made by Grantor, or refunded to the Grantor. If
however, the monthly payments made under (b) of ‘paragraph 2 preceding shall’ not be sufficient to pay ground rents, taxes, and
nsurance premiums, as the case may ‘be, when the same shall become ‘due and payable, then Gran 3
/_amount necessary to make e deficiency on or before the date:when payment of such ground rents, taxes,
i i i : ender'tO'Beneﬁciary,-in accordance with the provisions
, in computing the i edness, credit to
: ici ecome obligated
er the provisions
after a sale of the

p:said premises in as. g Ow are and -not: to commit or permit any waste thereof,
reasonable wear and tear excepted. B
mplete or restore .

(c). to replace. any- work. or materials unsatisfactory to i ‘within.fifteen (15) calendar days after written notice from
Beneficiary |of stich fact, which notice may be given to:the. Grantor by registered mail, sent to his last known address, or by personal
service of the same, ** - o e ‘

) ‘that ‘work shall not cease on,thé‘@bnst_ru_c'tion of such impro}vement_s‘for' any reason whatsoever for a period of fifteen (15)
“Calendar days,” i S B G . )
"The Trustee, upon presentation to it ‘of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
graph,-is authorized to accept as true and conclusive all facts and statements therein; and to act thercon hereunder.
0. remove or demolish any building or improvement thercon. .
T omply ‘with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property,
cn r9..T0 provide.and maintain insurance.against loss by fire and-other hazards, casualties, and contingencices including war damage
" as maybe required from time ‘to time by the Beneficiary in siich amounts‘and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneﬁciary, which
delivery shall constitute an assignment to Beneficiary of all return premiums,
‘. . 10..To appear in and defend any action or.proceeding purporting to affect the s
" Bereficiary or Trustee; iary

on or proceeding

» contest, or compromise any

to; and in exercising any such powers,
herefor, including costs of evidence of

lien of charge thereof; (d) reconvey, without warranty, all or any part of the property.
- -‘The Graritée in any reéonveyance‘vmay be des‘cribed—as-the“‘person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof.

8. As additional security, Grantor hereby assigns to Beneficiary during the. continuance of these trusts, all rents, issues, royalties,
and profits of ‘the property affected by, this Deed and of any hersonal property lfocated thercon, Until Grantor shall default in the
payment of any indebtedness secured hdreby or in the performunce of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits carned prior to defanlt as thoy become due and puyable.

19. Upon any default, Beneliciary may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any tuke possession of
said property or any part thereof, in his own ror otherwise collect stchirents; issues and profits, including those past due
and unpaid, and apply the sume, . eratic nd- ¢ ection; including reasonable attorney’s fees, upon any
indebtedne. ici ine. i ". and taking possession of said

i i id, ot cure or waive any default or

pérformance of ana aér:eement hereunder, or
; THREE _

] Ho: months from
of Housing and Urban: Development or authorizcd,:;gqqt of the

THREE ) S months’ time frofn the date of
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this Deed, declining to insure said note and this Deed, being decmed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all su i i due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written no f election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.

21. After the lapse of such time as may then be required by law {ollowing the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order i ich such property, if consisting of several known lots of parcels, shall be sold), at
public auction to the highest bidder for cas g ney of the United States, payable at time of sale. Trustee may postponc sale
of all or any i ic 4 4 at such time and place of sale, and from time to time {hereafter may
postpone the ic i i receding postponement. TFrustee shall deliver to the purchaser its
Deed conveying the prope i rranty, express of implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and ex f Trustee and of this trust; including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrue i est atl the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto. :

272. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee sO appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder arc several. The term «Beneficiary”” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust of of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a unless brought by Trustee.

25. The term “peed of Trust,™as used herein, shall mean the same as, and be Synonymous with, the term «Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders. : -

26, - Attomey’s fees, as used in this Deed of Trust and in the Note, “Attorney’s Fees” shall include attorney’s fees, if any, which
shall be awarded by an Appellate Court. ' . : )
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“ILLARD BURGES/S ’ Signa‘tu}e of Grantor. /Sigﬂature of Grantor.

STATE OF OREGON | g5 '
COUNTY OF * KLAMATH

to me known to be the individuél described in and who executed the within instrument, and acknowledged that
L . signed and sealed the same as EIR free and voluntary act and deed, for the uses and purposes

terein mentioned. SO L ol
.w»Given under my hand and ofﬁcial seal the day and year last above written.”

Wl A
‘Notéry Public in and for the State of Oregon.

o
My commission expires :_1_;5_;,:2_3_—————’—’

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE. .

The undersigned is the legal owner and holder of the note ness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been ficd; and you are hereby requested and dirccted on payment to you of
‘any sums owing to you under the te of Trust, to cancel sai tioned, and all other cvidences of indebtedness secured by
said Deed of Trust delivered to you , toge th the said D without warranty, to the parties designated by the

.terms of said Deed of Trust, all the estate now held by you thereunder.

Dated e e e

‘Mail reconveyance to ,//—//

STATE OF OREGON | - 5
COUNTYOF |

-1 hereby certify that this within Deed of Trust was filed in this office for Recerd on the | day of
: o o ,'AD. 19 cat orclock * M., and was duly recorded in Book

S of Record of Mortgages of c County, State of Qregon, on

page” o

Recordcr.

By
cputy.

GPO 912-262
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SINGLE-FAMILY MORTGAGE PURCHASE PROGRAM

ADDENDUM TO SFMPP-9-A, FNMA/FHIMC, FHA OR VA DEED OF TRUST

The rights and”obligatiqns;oi‘the pafties to the attached Deed of
Trust and the Note which is secured by the Deed of Trust are expressly
made subjectTto:this&Addendum;; In the event of any conflict between

the provisions of this Addendum and the provisions of

the Deed of

Trust or Note, the‘provisions'ofithiS‘Addéndum shall control.

1. The Borrower dgrees’that the ‘Lender oxr its assignee may, at any
S ¢ime and without prior notice, increase the rate of interest
charged“on,a‘1oan_evidenced by the Deed of Trust and Note to

 ¢.<0% per annum, Or accelerate all payments due

under the Deed

of Trust and Note and exercise any other remedy allowed by law

for breach of the Deed of Trust or Note if:

a. The Borrower sells, rents or fails to occupy the Property as
his or her permanent and primary residence; Or :

b. The -Borrower fails to abide by the agreements

contained in

the Affidavit, or if the Lender or the pivision (Housing

Division, Department of Cormmerce, State of Ore

gon) f£finds

any statement contained in the Affidavit to be untrue.

The Borrower understands that the agreements and s

tatements of

fact contained in the Affidavit are necessary conditions for
the granting of this Loan, and that an increase in the interest

rate of the Loan will result in an increase in the
payments required for this Loan.

monthly

The Borrower agrees that the Lender or its assignee may impose

a late charge in the amount of four percent (4%) of each monthly
payment of principal and interest which is more than fifteen (15)
days delinquent... Late charges on FHA and VA insured loans shall

be those established by the_insuring agency .

The Borrowef'agreeSJthat no- Future Advances will be made under the
Deed of Trust without the consent of the Oregon State Housing

pivision.

NOTICE TO BORROWER:

‘This document sdbétantially modifies the terms of this
‘sign it unless you have read and understand it.

I hereby consent to the modifications of the terms

Loan. Do not

of the Deed

of Trustrand Note which are coptained‘in the Addendum.

, 19972 -

' Dated this 27 “day of Didizaires

[//'/W VYl Z/fy,

</

4 ﬂ,anm raZ

i
(Borrowgr). S ;éf(BéfrowerT

STATE OF OREGON ) e
County of 37 A ) °

on this_27 day Off;;z:‘bfoa%y@/ , 19 77
appeared the.above namedid, j/os T A s e P ey A

, personally
T ELAE and

~acknowledged the foregoing instrument to beLAic oluntary act and

’deegkagsefore me:

Notary Public for Oregon

My Commission expires:

Tl e

Vi
D -3- &3

. N [ R o )
. O afer” recording, mail to:

Fkx’N&ﬁﬂnnl{EﬁﬂLnilhﬁgon————-——_.___._ v

Deal Faicte Loan Diyision
. Lanidtd) Ly ikl . »4
oo o 19 .}, Sion 4 D

STATE OF OREGON; COUNTY, OF KLAMATH; ss.

i hereby certify that the within instrument was xvcceived andg’ﬁi

| _“February “A.D., 1972 af T113:42 o'c.lb‘ck__‘_-__é_f\/lg,fﬁlr‘.'

cof Mortgages. - —.on Pag)e__ﬁ___lL‘sz}.' .
: YRS

AN, D THLH
N $]_2,00 ) ) \\[\l,//lr,‘l:"f \
FEE e ) [ .
AN g4 A LA

he__ 28th.day of

a Vol__M79 |

Wbixeu .
B : y//j .
e DEDULY A
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