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. THIS MORTGAGE, Made this...

by &

. Del L, Eayrs . ..l

(o USSR

............................................. Basin Building, Inc, . : ......Mortgagee,

WITNESSETH, That said mortgagor, in consideration of .......... Nine. thousand forty-seven dollars.

__and_forty-three cents .($9,047.43). .. ... .Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in......... Rlamath. ... County, State of Oregon, bounded and described as follows, to-wit:

Loty 24-Block 15 of First Addition to Gatewood-

Together with all and singular the ¢ ts, heredit, ts and appurt thereunto belonging or in anywise appertaining, and :
d any and all fixtures upon said premises

which ‘may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, an
at the time of the execution of this mortgage or at any time during the term of this mortdage.
70O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors,
trators and assigns forever.
This mortgage is intended to secure the payment of....

adminis-

promissory note...., of which the following is a substantial copy:

A 1 8.9.,047,43. ... March.28. ... ,1979....
On_demand after date, for value received, ......... I, Del L. Eayrs
promise to pay to the order of Basia Building, Ince . . ...
B . . at 4784 So, Sixth Street . ...
Nine thousand forty-seven dollars and forty-three cemts .. ... DOLLARS,
in lawful money of the United States of America, with interest thereon in like lawful money at the rate of
...................... per Cenl. Per........ceceeecenrcuernanny from until paid. Interest to
be paid............. i n..full..mgnlg.hly.and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible, at the option of the holder of this note. And in case suit or action is insti-
tuted to collect this note, 01 any POTEION LRETCOS e emieieemverinninice gz senssnce promise and agree to pay, in
addition to the costs and disbursements provided by statute, such4 Yonal sum, in like lawful money, as the'
Court may adjudge reasonable, for Attorney’s fees to be a ed uit or action. i
This note is secured by Second Mortgage 3L /(/i)
of Lot 24 Block 15 of First Addition to ==~ AL -
Catewood and is due in full at sale of
above property. This note shall not .
Nexcaed.90..days, which is June 28, 1979,

FORM No. 216—NOTE.
'ne’ aare~or marurity Or INe @eDL Securea Dy .INIS morigag
due, to-wit: ) 19 AT

The mortgagor warrants that the proceeds of the loan represented by the above ‘_descn'bed note and this mortgage are:
“'(a)¥ primarily for mortgagor's personal, family, household 'or ‘agricultural purposes (see Important Notice below),
(b) for’an organization, (even if mortgagor is a natural _pérson) are for business or commercial purposes other than agricultural
P e I A Sy ‘
This mortgage is inferior, secondary _and made subject to a prior mortdage on the above . de

o 13 the ‘cate on WAICH TNe 1ast scneauled principai payment pecomes

scribed real estate made by

USRI

o .. s ) o ‘ A ”
19....., and recorded invth‘e mortgagde records of the above ‘named county in book .., ...
.....(...(indicatebu'hich). reference to said mortgage records |
... : the unpaid |

., at page ......... ©iiirr.....thereof,or @s !

lile number ... ... , reel NUINBET . L

heroby being made: tho said first mortgage was diven’ fo secure a note for the principal sum of & ...
. and no more: interest thereon is paid

princ':pnl batance thareof on the date of the oxecution o tliis instrument i3 $ ...
20 Ll 19 - ¢ said prior mortgige and the obligations secured theieby hereinatier, for brevity, aro called |
simply *tirst' mortgage". : Lo : o T b

The mortgagor covenants to and with the mortgagoo, his holrs, exocutors, administrators and assigns, that he is lawiully seized

in feo simple of said promises; that the samo aro troe irom all oncumbrancos oxcopt sald first mortgago and turthor except ...

and that he will warcant and foréver defend the same against all persons; lucther, that he will do and perform all things required of
him and pay all obligations due or to hecome dus under the terms of said first mortdage as well as the note secured hereby, principal
and interest, according to the terms thereot; that while any part of the note ‘secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or ‘nssessed_against said property, or this mortgage or the note secured
hereby, when due and payable and bofora ‘the same” become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may bocome liens on the premises or any part thereof superior to the lien of this mortdage: that he will keop
the buildings now on or which hereafter may be erected on the said premises continuously instired against loss or damage by tire
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* and ‘such other HuZards as the mortgagée ‘may ‘from” time o time requiré.’in an dmotnt not less than $

or“companies acceptable to the mortgagéc herein, with"loss pay
dagee’ named herein’and then“to tlie mortgagor as’ their respec
the holder of ‘the said lirst nidregage ‘as soon as_insured

L . in a company
able, first to the holder of the said first mortgage: second, to the mort-
ctive interests’ may appear; all policies of insurance shall be delivered to
and a_certificate of instrance executed by the company in which said insurance
is written, showing the dmount ‘of said “coverage, ‘shall bs delivered' to the’ rhortgigee named in this instrument. Now if the mortgagor
shall fail for any reason fo procure any such insurance and’ to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of ‘any policy of insurance now or Rereatter placed on said buildings, the ‘mortgageé may procure the same at morfgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagice, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Comruercial Code, in
form satislactory to the mortgagse, and will pay for liling the same in the proper public office or offices, as well as the cost of all lien
searches made by “filing officers’ or searching agenciés a§ may be deemed désirable by the mortgagee.
. Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgdge as well as the note secured ' hereby accordirig to its terms, this conveyance-shall be void, but otherwise shall remain
in tull force as. a mortgage. to secure: the performance of all.of said covenants, and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant hgreih. or if a proceeding ‘of any kind be taken to foreclose any lien on said premises or
any part ‘thereof, the mortgagee shall have the option to declareé the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at.any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided lor, or fail to do or perform anything required of him by said first
mortdage,’ the ‘mortgagee herein, at his option, shall have the ‘right 'to make’ such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this morltgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of ‘any suit or action being institutéd to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgageé for title reports and title search, all statutory costs_and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff’s attorney’s fees in'such suit or dction, and if an appeal is taken from any judgment or decree entered
therein," mortgagor. further promises t6 pay such sum as_the appellate’ court shall adjudge reasonable as plaintiff’s attorney’s lees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
-Each and all of the cov fs and agr 1ts herein contained shall apply to and bind the heirs, executors, administrators and
assigns of 'said mortgagor and of said mortgagee respectively. . . . .
In case suit or action is commenced to foreclose’ this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to- collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be rmore than one person; that if the con-
text so requires, the singular pronoun shall be taken io mean and include the plural, the line, the feminine and the ter, and

that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereuntq ¢ day and year first above wriiten.

*IMPORTANT NOTICE: Delote, by fining out, whichaver warranty

{a}-of [b) is not applicable. If warranty (o} is applicable and if
the mortgagee is a creditor, as such word is defined in.the Truth-
in-lending 'Act ‘and Regulation Z, the mortgagee MUST comply
with the Act and R lation by ki ired discl ; for

this purpose, use Stevens-Ness Form No. 1306 or similar.

BE IT REMEMBERED, That on this.... =38 . day of.. .. JERe e
before me, the undersigned, a notary public in and for said county and state, personally appeared the wit

hin named
known to me to be the iden
edgé_d tq me that executed the same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
my ofijal seal the day and year last above written.

)...aaé 2

Notary Public for Oregon.
My Commission expires.... 5.7.2 2 =&
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FPERI wn instru-
{FORM No, 915} ment was received for record on 611(,
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“Récord ~6f “Mortgages- of *said * County.
' Witness my hand and seal of
County affixed.
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