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- ~THIS MORTGAGE, Made this..........23tH
by * '

-Del L..Eayrs

mortgagor, in consideration of t

) : (59,047.43) Dollars, to him paid. by 'said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
: Klama»tkh : County, State of Oregon, bounded:and described as follows, to-wit:

Together with all and singul the ¢ ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may ‘hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any. time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

frators and ‘assigns forever.
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tuted to collect this note, or any portion thereof,
addition to the costs and disbursements provided by statute
Court may adzudge reasonable, for Attorney’s fees to be
This note is secured by Second Mortgage e ,;

of Lot 23 Block 15 of First Addition to R A 4

5

On_demand after date, for value received, ..........Rs.DeL Lu BAYES oo ;
promise to pay to the order of Basin BUuilding,. TIC. o eeeeeecemiecersememsssnsereanssse e nisaeas
at.........87084 50, 21Xth otreet ..

Nine thousand forty-seven dollars and forty-three cents DOLLARS,
in lawful money of the United States of America, with interest thereon in like lawful money at the rate of
...................... per cent. per , from until patd. Interest to
be paid i full.monthly and if not so paid, the whole sum of both principal and interest to become

immediately due and collectible, at the option of the holder of this note. And in case suit or action is insti-
promise and agree to pay, in

sychaddiional sum, in like lawful money, as the
W suit or action.
o

Catewood and is due in full at sale of

above property. This note shall not

ﬁ:gceed 90 days, which is June 28, 1979,

FORM_No. 216—NOTE. E g STEVENS-NESB LAW PUD, CQ., PORTLAND, ORE.
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dus, to-wit: , o 19 e

" “'The mortgagor warrants that the proceeds of the loan reﬁfesénfed by the above described note and this mortgage are:
»:(a)* primarily for ‘mortdagor’s’ personal, family, household or agricultural purp (see, Important Notice below),
() for ‘an organization, (even it mortgagoris a tural person) are for business or. commeércial purposes other than agricultural
: -purposes. TN et T D ekt R AR TR AR R i

" This' mortgage “is’ iqi_e?ior,‘ sec hiia:iy"}mafmél»ae‘ subj _tr_(vtiol a_pri

m&rléage on ’-fhe_ above describéd real estate made by

(R

. dated .
..., at page .
(indicate ||'hich). reference to said mortgage records
_: the unpaid

to’

....thereof, or as

and recorded in' the mortgage records of the ‘above ramed. county in ‘bo‘ol‘c‘

file number ... .. sy Feel number- ...

horeby: bolny winde; the wakd: Hrxt nibrégage’ Was given t0 vecure a nute tor the principal sum ol §..
piv‘llAtcAI’p{aI»bnluncd therool- on the date ol the execution of thix Tusbenttent 18 8 o st Amd no more? intorest theveon is paid
L L105, iraald prior mortgage nael the obiligationy’ tectired thereby horeloalter, los breviey, are called
simply *first-mortgage™, = - o T e T T B ' I

- The mortgagor covenants ‘to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized
in ltee ‘simple of said premises; that the same are’ free from all encumbrances except said first mortgage and further except... .
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andd thut he will warrant and lorever delend: the sanie inat all porsons; larther; that he will do and peclorm all things required of
him and pay all ‘obligations due or to become due under-the terma of said lirst morigage ‘us weoll ax the note socured horoby, principal
and interest, according to ‘the ferms therdof; that while any part of ‘the nate socurod horeby romains unpaid he will pay all taxed, assess-
nients and other charges of every nature iwhich ‘may be" levied ‘or assessed against said property, or this mortgage or the noto socured
hereby, when due 'and payable "and before- the same become delinquent; 'that he will promptly pay and satisly any and all liens or
encumbrances that are or'may become liens on the premises of any part thereof superior to the lien of this mortgage: that he will keep
the  buildings now on or which hereafter may’ be erected on the said “premises continuously insured against loss or damage by fire
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thér” hazards as ‘the mortgagee ‘Yiia it ) AN amod; ot less thi : ... in a company
‘or ‘Cainpanies ac eptable’ to”the mortgagee” herein; with loss pa he holder of 'the said’ first mortgage; second, to the mort-
gagee nanied hixrein’tind ‘then' to  the -mértdagor as ‘their ‘féspective interests may appear; all palicies of insurance shall be delivered to
the’ holder Gf'the ‘said first mortgugé as soon“as insured and a certificate ol insurance execiited by the company in which said insurance
‘istwritten, showing'ithe amount of said ‘coverage, shall ‘be delivered ‘to_the miortgagee named in this instrument. Now it the mortgagor
shail fail -for any’ reason‘to procure any such’ insurance and to deliver s. id policies as aforesaid at least fifteen days prior to the expira-
tion ‘of ‘any policy of insurance’ now or-hereafter placed om said buildihgs,”thé"‘h}o"rtga‘geé may" procure the same at mortgagor's expense;
that the morigagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
“mortgagor shall join with the rmortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
forim’satisfactory -to ‘the ‘mortgagee, and will ‘pay for fi ing’‘the' sairie~in the proper public office or ‘offices, as well as the cost of all lien
searches. made- by ‘filing officers or searching agencies as' may ‘hé deemed desirable by theé mortgagee. - :

" Now, ‘therefore, if said mortgagor shall keep and perform the cov s herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby ‘dccording to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage. to secure the performance. of .all .of said . covenants and  the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any ‘pact "thereof, the>mortgagee shall ‘have the option to declare the whole amount unpaid ‘on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at.any time thereafter.” And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage,; the mortgagee ‘herein, at’ his-option, shall have the right to' make such payments and to do and perform the acts required of
the mortgagor under said first morigage: and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortdagee at any time_ while the morigagor neglects o repay any sums so paid by the mortgagee. In the
event of any suit or action ‘being instituted to foreclose this tnorigage, the morigagor agrees to pay all reasonable costs imcurred by
the mortgagee for 'title reports and title search, all statutory costs and disbursements and such further sum as the trial court may

adjudge reasonable ‘as’ plaintif’s ‘aftorney’s fees in"such suit or action; and it an appeal is taken from any judgment or decree entered
therein, mortgagor further’ promiseés t6 pay such um 'as ‘the appellate coirt shall ‘adjudge reasonable as plaintifi's attorney's fees on
such appeal, all such sums to be ‘secured by the lién of this ‘mortgage and included in the decree of foreclosure.

... .. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said_rmortgagee respectively, o . . )

In case’suit or action is' commenced to foreclose this mortgage, the Court’ may, upon motion of the mortgagee, appoint a receiver
to:collect the rents and profits arising out of said premises during the pendency of such foreclosure, and ‘apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In.construing this -mortgagde, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the line, the femi and the ter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

and to individuals.

IN.WITNESS ’WHEREOF, said mot'tgagor has hereun nd phe day and year first above written.

*IMPORTANT ‘NOTICE:: ‘Delete, by lining' out, whichever warranty
-:la) ‘or:{b) is not ‘applicable,: If w nty .{a) is applicable and:if
‘the mortgagee is a creditor, as such ‘word is defined in the Truth-
7 in-Lending - Act-.and Regulati Z, the mortg MUST. comply

" with the ‘Act and Regutation by-making required discl ; for .
,ths pdrpoko, use Stevens-Ness -Form No. 1306 or similar. ~ i ... -
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before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I havé hereunto set my hand and affixed
my qfficial seal the day and year last above written.

Notary Public for Oregon.
My Commission. expires...... 5
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, : S e ke th. D. Milne
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