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_,Q‘%\q\grms MORTGAGE, Made this..........A3tR: day of March 1979 =
by, GLENN E.. TERRY and JOY D. TERRY, husband and wife . .. .. R
SO TS SRS O W . T — Mortgagor, §
m,?PADDQCK;REAL;ESTATE"QQ;,Wamcqnpoxatign .............. e e e i
....... — semsmtensaessetessezeiapzessesseszatzaseti: ........Mortgagee,
WITNESSETH, That said mortgagor, in EbnSidéfatioh of ONE THOUSA.N.D EIG] DRED.:and

No/100s-=--- ey (81, 800 .00) LT Dollars, to him patd ‘l‘)y séx_’d mortgagee, does hereby
grant, bargain, sell and convey unto said} mortdages, his heirs, executors, :_;adt‘_z’iihistra‘to_rs’ and assigns, that cer-
tain real property situated in........ Klaﬂ_l.a&l : County, State of ;Q_rfégon,vbo’dhdet_:l and described as
follows, to-wit: - . ) s o

“Lot.707.in Block 129 Mi

g WA

11s Addition.

aka: 2524, égpl

gate, Kfémath Falls, Oregon

e L
D

2 .

N

(S
3

270 44430

HIRN

"Toéé‘thér with Lilvand singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise .appertaining, and which may hereaftet thereto belong or appertain, and the rents, issues and
profits’ therefrom, @nd any and all fixtures upon said premises at the time of the execution of this mortgage i
or at any time during the term of this mortgage.

" T0O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :
This mortgage is intended ‘to secure the payment of QN€..... promissory note....., of which the

following is a substantial copy:

's.1,800.00 ‘Klamath Falls, Oregon . _ _ March 14 1979

I (or if more than one maker) we, jointly and sei'erally, promise to pay to the order of PADDOCK REAL
... .ESTATE CO. ,.a _corporation

2972 South Sixth Street

.......... . at .

o : THE SUM. OF.ONE THOUSAND. EIGHT.HUNDRED AND No/100s--------=---- DOLLARS,
with interﬁmt thereon at the rafe olﬁ 7 percent per annum from QA C ‘Qq/ /?7? until {mid. payable .in
=§?§?{,§me ..... installments of not less than § .. in any one payment; interest shall be paid month y and
% 3s gnctuded in the minimum payments above required: the lirst payment to be made on the 5 day of J—,é'!'('/ .
19;.,7 §, and a like payment on the - . 5 . day of each month thereafter, until the whole sum, principal and

inte.rest has been paid; if any of said installments is not so paid, all principal and interest to become immuediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree 1o pay holder’s
reasonable attorney’s fees and collection. costs, even though no suit or action is liled hereon: however, if & suit or an action is filed, the
:-xmot.mt of such reasonable attorney's fees shall be lixed by the court, or courts in which the suit or action, includipg any appeal therein,
is tried, heard or decided. . ’
* Strike words not applicable, /"" ’ . -
This Note is being given for the purpose Of szl
aiding Payers herein to purchase property

commonly known as 2524 Applegate, Klamath Falls ;Oregon and Should Payers not

complete rhe, purchase of, subleqt; ProPErcysofheh  fPis NOLe SPatne PE5R88 1acion;
FORM No ¥ 4NTALLMENT NOTE. B . . - }
: ...';9\.,8_2.,‘,, .

dale A LT adc] 7 - o
comes due, to-wit:, MarCh 5 B ) . L

. CAid, xaid wiottgagor evvenants o and with the mortgagee, his héies, executors, administrators and assigns, that he is lawfully
soltaed tn fon stinple Of valit premises and has & valld, unencuinbered title theteto

SN Stevens-Hess tow Pubilishung Co , Porttand, Ore

and will warrant and forevor delend the sama. agalnut all porsons; thut ke will pay sald note, prinvipal and intorost, according (o
the terms thereol; that while any part of said note remaing unpald he will pay all taxes, assousnosnts and othor charges ol avery
nature -which may be:levied. or ussossed. against said property; or this mortgage or the note above describod, when dun and pay-
able and .before the same may become delinquent; that he will promptly. pay and satisly any and all liens or encumbrances that
are .or may become liens_on the. premises or any past thereot superior. to.the. lien of this mortgnge; that he will keep the buildings
now-.on or which hereafter. may be erected on-the said .premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may, from -time to time require, in an amount not less than the original principal sum of the notc or
obligation secured by, this_mortdage, in a company or. cc fes.acceptable o the mortdages, with loss payable first ro the mort-
gagee and then to .the mortgagor as -their. respective interests may appest; all policies of fnsucasce shall be delivered to the mort-
gagee_as soon as insured. Now if the mortgagor shall fail for any reason ro pracure any such insurance and to deliver said palicies
to the mortgagee. at. least fifteen. days, prior. to. the expiration of any. palicy of.insurance now ot hereafter placed on said buildings,

the mortgagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on said premises
in good repair-and will:not commit. or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgugee :in-executing one.or.more: tinancing statements. pursuant. to: the Uniform Commuorcial Code, in form satis-
tactory to the mortgagee,.and will>pay tor.tiling the:same.in. the -proper- public offico-or ollices, as well as tho cost of all lien :

searches made by :tiling -officers orssearching .agencies as may be-deemed dosirable .by the mortgadee. .




-The ‘mortgagor-warrants that the proceeds of -the loan represented by the above described note and this mortgage are:

. (a)* primarily . for -mortgagor's personal, -family, - household. or agricultural purposes (see Important Notice below),

.(b) - for-an ‘organization -or-(even if mortgagor. is a:natural person) - are . for . busi or cial purposes other than
“agricultural purposes. - B R i . e .

Now, therefors, if said mortgagor. shall keep and -perform the covenants herein contained and shall pay said note according
to. its terms. this conveyance shall be void, but otherwise shall remain in ‘full force -as a mortgage to secure the perlormance of
all of said-covenants and .the.payment of said note; it being agreed. that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said.premises:or. any part. thereof, the. mortgagee shall have the option to
.declare - the whole -amount. unpaid- on said note or. on this mortgage at once due and payable, and this.mortgoege may be fore-
closed at any time therealter. And if the mortgagor shall-fail to pay any taxes or charges or any lien, encumbrance or insurance
premium-as above provided. for, the mortdagee may at his option do so, and any payment so made shall be added to and become
.a_part. of the debt secured by this mortgage; and shall bear interest at -the; same rate -as .said note without waiver, however, of
any -right.arising to the mortgagee for breach-of covenant. And .this mortgage may be: foreclosed for principal, interest and all sums

“ paid by the mortgagee at.any. time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit.or action being instituted to:foreclose:this mortgage, the mortgagor agrees.to pay. all -reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the frial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as'the appellate court shall adjudgde reasonable as plaintiff's attorney’s fees
on such’ appeal, all sums to be securéd by the'lien of this mortgage and included in the ‘decree of foreclosure.

. . . Each_and all of the covenants and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. o

iTn case suit ‘or action is ‘commenced: to foreclose’ this mortgige, the Court, may upor-motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out:of said premises during the perdency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount.due under this mortgage.

- -In construing this mortgage, it is understood that the mortgador or mortgngee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include-the plural, the masculine, the feminine and the ter,
and that- generally all. grammatical changes shall be made, assumed and implied to-make the provisions hereof apply equally to
corporations and to individuals. S - o L.

. IN WITNESS WHEREOF, said mortgagor has hereunto set
written. '

_defined in -the : Truth-in-Lending : Act .ond . Regulation: Z, the MUST " comply
h: the <Act - and - Regulotion - by “makingreq 1 : disel + for--this - purg I thig
s to be-a FIRST o financs the purchase of ‘a dwelling, use Stevens-Ness
305 or equivaler this instrun is NOT to be a first lien, ‘use Stevens-

. 1 -

STATE OF OREGOW,

Coﬂnty of ..

BE IT REMEMBERED, That on this..... X4th __day of. MBTCh .. L, 1972
efqgre me, t!}eAundé}signe'd, a notary dpublic in and for said county and state, personally appeared the within
3 I .

TERRY and _JOY. D. TERRY

D& kndwn to_"m:'e to .be: the identical. individual described in and who executed the within instrument and
. t'ne:“tiiatu_...,th,e_y .......... executed the same freely and voluntarily.

W IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
' 8 my offigial seal the day and @ lagt above written.

bl

Notary Publi
Mar , 1

STATE OF OREGON

{(FORM No. 100A)

3 ATERVENAINRAY I.kWAFUu,‘O(O,..HONTLANLN QRE, o e

ThieToeensa Counfy of .. Klamath.........

I cortify that the within instru-
mont was received for record on the

. in_book..
. "file/reel n

RETURN ‘YO .17

o tote Go:

?IMPORTANT,NOTICE: ‘Delete, be’lining out, whichever wariagnfy {a} or‘(b) is not ap- ) - ( ) o
plicable; {f nly {a) is liccble and if the is’a creditor, as such word A\
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