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;I‘i’IISTRUSTDEED.madethis .3..0.‘.:hdayof Mar""h1979between
RRY PEACORE and CAROLYN F.. PEACORE, husband and wife ...

v.............................~...........4.........‘.....................,asgrantor.WilliamSisemore.astrpstee.and
KLAMATH FIRST FEDERAL»S:AVINFGS AND LOAN A_SSOQIATION. a corporation or_ganized dnd existing under the laws of the
United Statgs,_éé beneficiary: IR PR S '

R S ﬁW@iNEssnrﬂi '

- The-grantortirrevocably grants, bérgains. éeﬂé and conveys to the trustee, in trust, with power of sale, the property in
‘Kiamath County, Oregon. described as: '

pract 1, 2, 3 and 4 of LARDIS PARK, in the County of Klamath,
state of Oregon, EXCEPTING THEREFFROM the Easterly 144 feet of
pract 4 as described in that certain deed from Clinton Landis, a
single man,. to Earie William pichenor and Isabell Jean Tichenor,
‘husband and wife, dated November 5, 1941 and recorded November 6,
1941 in Book 142 at page 313, Deed Records of Klamath County,
Ooregom. . . . ‘ A

Lowis
o

_Vi‘_’l)ich <aid described real properfy is not currently used for agricultural, timber of grazing purposes.

| together with sl and singular the appurtenances, tenemonts, hereditaments, ronts, issues, profils, water rights, wssements of privileges now: of
- fereafter belonging -to derived from or in anywise appertaining to the sbove described promises, and all plumbiag, lighting, heating, venti-
lating, air—con&itio‘ning."re,frigeraﬁng, watering and irrigation apparatus, equipment &nd fintures, togother with afl awnings, venefisn blinds, floor
©gyering in place such os wall-to-wall carpoting and linoloum, shados and built-in- appliances now or hereafter instoll‘od ir;‘ or used in c{onnecﬁon
{ 6aizh “the abovo described  premises, including -all interest therain which the grantor has or may hareafter_acquire. for the purposc 2 secufing

-ﬁfforman&s of each aqrao:mnt of the grantor herain contained and the payment of the sum of EIGHTQNINE ,I%SUSAND
00 00) Dollars, with interest thereon according o tha torms of a promissory note of even dote herewith, paysble 1o the
w-and made by the grantor, prin;]?pal and interest being payable in monthly instaltments of $...... >« L8 . commencing

.19

This trust deed ghall furtoer secure the payment of such addltlonal money, defauit, any balance remaining in the reserve account shall be credited to_the
-it any, a8 may be loaned hereafter by the beneliciary to the grantor or others indebtedness. 1f the reserve account for taxes, assessments, insurance remiums
*having an Interest-in the’abovs described property, 83 may he evidenced by a and other charges is not sufficient at any time for the payment of suc charges
note or mnotes. 1f the indebtedpess secured by this trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the ‘beneficiary upod

the ‘beneflclary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficiary
8! ar- of .any puyment on one note and part on another, llmi‘ at its option add the amount of such deficit to the principal of the
benetitlary may elect. obllgation secured hereby.

100--

any ‘of.
ag ths
Tl e R
;.jl‘he‘:granf,or-,hsreby cove Should the grantor tail to keep auny ol the foregoing covenants, then the
herein.. that -the sald premise g nvey st d heneficiary may at its option carry out the same, and all its expenditures there-
free and . clear of alt eacumb g a for shall draw interest at the rate specified in the note, shall be repayable by
executors sud. aduinistratora i the_grantor on_demand and, shali be sccured by the lien of this trust deed. In
against tho clais .of;all pe 3 | _eqnnectluni,fj.heEbnncucl:iry shall have the right o its discretion to complete
The @ w‘ TohrmE " a ¢ g any ln;‘provunnn‘t: mn;le g‘n SM;I pruim\svs n?]d ‘also to muke suuh] r;:pnlrs to sald
- The grantor covenan s and agrees to pay property @8 in its -sole discre fon it mpy deem necessary or advisable.
thereof. and,, when due, nll taxes, assessmen i
sald p-‘operiy; to keep” said pro,perty tree from. all encumbrances having spre- 17 The grantor turther agrees to comp{g with all laws, ordinances, regulations,
cedence over this trust deed; to complet]c all buLlidlngs In wu{lse ?f cnns}tlruc(r].lo":fx= (Imvennnlls, conditious( z\?d restrict.kmsl xla!( cchr}x‘g said property; to pay all costs,
or- hercafter constructe remises within six months from the da ces And expenses O this trust, including the cost i as well &3
hercof or the date ’(:bn‘sit'n]ctlnn is herenfter commenced; to repalr and restore the other costs and expensce of the trustee incurred in connpection with or
promptly and "in . gouod workmanlike manuer nuy bullding or improvement ot in enforciug, this obligation,-and trustgc *s fees actually incurred;
* sald ‘property which - may bo dnmaged or dentroyed nnd pny, when dlue, all Lo appear i ail defend.any -action:or.p ting to affect
costs Incurred therefor; to allow benetlciary to inspect anld  property at all ity hereof or the rights or pawern of - the beneficinry or trustee; und to pay all
times during construction; to replace nn{ work or materlals unsatlstnctory to conts nnd cxprnscs, fueleding cost of evidence of title and attorney's fces in n
beneficiary within fiftcen days ofter written notlce from beneflcinry of such reasonable sut o be fixed by the court, in any such actlon or procecding In
tact; not to remove or destroy nnf; bultding or jmprovements now or hereafler which the beneliciary ¢ trustec- may. appear and In any sull Brought by hene-
%onstr’\éctcd ont :z‘nid premlisgs: to 'lt‘l" all lm‘“‘“llgs, nnddll{\pmveme_r;ts now"or {]lcix(nlry.;w;.!orcc\usu.‘:tms)decd; and all said sums shall be sccured by th?'s trust
erenfter erected upon said pro erty in yood repair and to cocunit or suffer eed.” -
no waste of said premises; to 1\ huildings, property and improvements e
pow or hereafter erec ed 'on said p! \' {nsured apainst loss The -bencliciary will furnish to the grantor on written request therefor an
by tire or such lnther;“:mznr{!s as ‘nlxe };enef' x\nnu:x\l :;.‘m.ement of ncco\fmt but shall not be obligated or required to turnish
fa a sum not:less than the .or ginal prin & any further statements © account.
secured by this trust deed, in a company or companies accepia
ficlary, and to deliver the original policy of insurance In correct form and with 1t is mutually agreed that:
d loss payable clause in favor of_ the benefic tached and with B R
to the principal place of business ol ey : 1. -In the event 'thnt nny portion or all of said property shall Le taken
tg ive date of any such poliey: of insurance. under the right of eminent domain or condemnation, the bene: jeiary shall have
the beneliciary may in its own LI)c right to commence, prosecute appesar in or defend any ac-
tain insurance the venefleiary, which insurance tion or proceedings, or to make any setilement in connection wlt}'x
shall hs:1 non-cancelinble by the granter during the full term of the pollcy thus ;lll‘d\ taking and, ”sf‘lﬂz(r)‘ efl:ft;ﬁct?\) {: ¥ tion of the money's
obtained. I . . ' i 4
oo ; T . qulred to -pay all rensonabie costs, expenses an
In order to provide regularly for the prompt payment of satd taxes, assess-  OF incurred by the grantor in such proceedings,
ments or other_charges and Insuriace premiums, the grantor agrees to pay to and applied by it flrst upon any reasonab!
the beneficiary,. together with afi in additfon to the monlhlf' payments of  feof necessarlly patd or incurred ‘:I‘ the heneficiary in such procee A
rincipal and rm.cr::st payable he terms. of the note or obligation securcq  balance applied upon the indebtecness secured hereby; and the grantor sgrecs,
Eereby. an amount equal to one-twelfth (1/12th) of the taxes, asscssments and at Its own expense, to take such actions and cxecute such fnstruments 2s shall
other charges. due und ayable with respect to said property within ench succeed- D¢ necessary in obtaining & tion, promptly upon the beneficlary’s
ing twelve m nlmdonc-thirby-sh;t‘h‘ (l/sa)th),ul 'ml'l: lnst\;lrnnco prcmh;\lr:s request.
ayable with respect to 8ol property w hin each succeediug threc yenars while « . o 1 . v o .
il trust deud remaity I C{(e5, 2 stimated wnd dieeica, by the benefieiey e gL B e Y thne to time PRSI and. the o or e
such . sums to be princips - the loan 1 cquired for the  gorsement (fn case of full reconveyhnce, for canceliatlon), without affecting the
several purposes thereof and shall_thereupon he charged to the principal of the  papility of-any person for the payment "of the Indebtedness, the trustee may ()
oan; or, at the option of the beneflciary, the suns 60 paid shall be hetd by consent to the-makiog of any map or plat of enid property; (b) join In grantin
the bencticiary. in trust as n reserve account, without interest, to pay satd ““y‘ cx\acmcnt'nr creating And restriction thereon, (e)‘ jolb'ln an subordlnntlog
prv;ulunuhwu‘p,Vnsnusuuwn(s or other charges when they shall bc@nxc due of other agreement affecting this deed or the llen of charge hereof;
ad payhisle. without wnlrrm;(y. ?x" ‘or tmyx part of the property. 'll‘hcxgrantee ‘lxé any reconvey-
U o wy . AL - " K ance wmay be dexerihed as ihe “‘person of persons erally entitle thereto” and
'chl\rg::\"'I'tlf‘vlul(,lm(xr“r:l‘.:l:‘l:‘):su-:: “\:M‘;;R‘ ‘:‘t:“?l 1“:;::\»\5\:!1\'.(.‘(}; i {\""n;&i‘(nl:‘lt:rrﬁ?.d lv(:((‘(‘\‘r‘; the rectials therelt of =¥ matlers or facts shall be conclusive roof of the
The &mne begly to bear daterest ol alao to pay promlutus on alt tnaurance ;;,‘:l‘ll"r,‘.‘}“‘;{"m"""‘“r‘ Trustor's fees fur nny of the services o thls paragraph
olleles upon sald property, stiely payments are o B nuute throngh -the beae- e
fcinty, 08 aforesaid, The gprantor hereby anthorizes the BLeneliclnry o puy 3. As additional aecurlty, grantor herehy assizns to beneficlary during the
any aod.all taxcs, nasessments  and other charges levied or tmposed agninst contlnusnee of these (rhsts Al reuts, issuvs, roynlties and profits’ of the pro-
said “property :{n the amounts a8 shown by the statements’ thereo! furniahed perty alffeeted Ly this dect and of any personat property located thereun. Untll
by, the collector. ot such taxcs, assessmenta or 0”.\'-"' c{h:;r‘gv:u. ,!}"t.l,lw |D!\:v‘l l{\c' krantor shall defauit in the payment of sny indebtedness srcured hereby or in
L St e e D BRSO 08 SR of eI S e e P R g
R . el 4, . Y el as 2
principal .of tho loan of 19 withdraw the sums which way be required from pecoma due and p.’x,\'a}xle. Upon any default by the grantor hereunder, the henc’-
“tha: reserve. account, if .any, established for that purpuse. The * graptor ngrees ficlary. may ‘at any time without netlee, either in person, by &
Jnino. e\[ﬂxt bg‘ l_x;x‘l’d, :lu;‘llmzlcﬂc:nr y nﬁgi!xzqn;:g:veml:ra‘r]:ll:;cj“_todel;n:: It:‘ny’l l;m;: cclvcr' tothc x\)pp(;lnlh'}d bly a fm"{.' and wl‘:’hnu! regard to 1
ance . written. of .. r any,_loss O Q] ny - et - ny - security for the inde tedness here secured, en
;numnco;pullcy.‘lnnd the ‘beneficlary hereby 18 authorized, .In the ovent of any sald pl?operty, or :\ny, p“-rb‘ the %
1088, ‘to compromiso ‘and settle with:any \nsurance:‘company nnd to uJJvl ‘any. - the, rents, fasues nud protits, hose paat due and unpald,
such insurance reccipts upon the obligntions’ secured by this trust dee PIn the-snme, less costs and expenses 'of opcration and collection, Including reason:
computing the amount of the indebtedness  for poyment and aatlstaction In able attorney's fees, upoen any indebtedneas secured hereby, and la such order
ull or upon snle o other acquisition ot the property by the -beneflciary after as the beneliclary may determine. -




7101

4. The entering upon and taking possesslon of said property, the ocollection nouncement ‘at the time fixed :g the preceding postponement. The trustes ahall
of such rents, issues and profita or the proceeds of fire and other {nsurance pol- deliver to the purchaser his deed in form as requf by law, conveying the
icles or compeasatioh or awards for ma; taking or damage of the property, and perty so sold, but without any covenant or warranty, express or Implied, (1
the application or release thereof, as aforesald, shall not cure or walve any de- - recitals in the deed of any matfers or facts shall be conclusive proof of the
anlt b der or In
0

fnlé;l!. orﬁnotice of d any act done pursuant to  truthfulness thereof, Any person, excluding the trustee but including the grantor
such. notice. . :

and the beneficiary, may purchase at the sale.

5. The grantor shall notily beneficlary in writlng of any- sale or con- 9, When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described }Jroperty and furnish bepeficlary on a  trustee shell apply the proceods of the trustes’s sale as follows: (1) To
form uup(nl;ed it- with such personal information ooncemlnﬁ the purchaser as the expenses of the sale | the p of the trustee, and =
wouldlor harlly be required of a new loan applicant and shall pay beneticlary :cusguz:!blcd charge by the attorney. (2) To the obligation secured by the
a_service charge. rust deed.

(3) _To .all persons ~having recorded liens subsequent to the
. interests of the ‘trustee in the trust deed as their interests appear fn the

6. Time is of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in ﬁuyment of any indebtedness secured herebf or In performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficlary may. declare all sums secured “hereby im-

mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to

and election to sell the trust property, which notice trustee shall cause to be time a ar s 10 any truntee named hereln, or to any

duly filed for record. Upon delivery of ‘said notice of default and election to sell, trustee a Inted hereunder, Upon such appointinent and without con-

the heneficiary shall deposit with the trustee this trust deed and all promissory veyance io the successor trustee, the latter shall be vested with all title, powers

:&Lc: udha—l'l u th" id. ditures secured hereby, whercupon the und duties conferred upon any trustec herein named or appointed hercunder. Bach
stees . 8| x the

time .and place of sale snd give notice thereof as then such appolntment and substifution shall be made by written instrument executed
. by the beaeficiary, contalning reference to this trust deed and its placs of

s record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be

by the. Trustee for the Trustee's sale, the grantor or other person so bruper appointment of the successor trustee. .
privilc%ed may. pay the entire amount then due.under this trust deed  and

the obligations secured thereb: (including costs and "expenses actually incurred 11. -Trustee accepts this trust when this deed, duly executed and acknow-
in -enforcing the  terms of the obligation and trustee’s and attorney’s foes ledged is made a public record, as provided by law. The trustee is not obiigated
not exceeding- $50.00 each). other than such portion of the principrl az would to notily any party hereto of pending sale under any other deed of trust or of
not: then "be due had no default occurred. and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a

. o purty unless such action or proceeding is brought by the trustee.

8. After thé lapse of such time as may then be required by law following -
the recordation of said notice of default and giving of said notice of sale, the . 12. This dved applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at. the time and place fixed by him in sald notice hereto, their heirs, legatees devisees, ' administrators, executors, successors and
of sale, elther as a whole or in seﬂamte parcels, and fn such order as he mn{ de. assigns, The  term . “benefictary” shal mean the holder and owner, including
termine, at public auction to" the ighest bidder for cash, in lawful money of the pledgee, of the note secured herghy, whether or not named as a beneficiary
United States, payable at the time of. sale.. Trustce ‘may postpone sale of all or herein, In construing this deed and whenever the context so requires, the mnx.
any-portion.of sald- property by public announcement at such time aad place of culine gender includes the feminine and/or neuter, and the singular number in.
sgle and from time to time thercafter may postpone the sale by public an- cludes the plural -

required by law,

IN WITNESS 'WHEREOFf said gremtor has hereunto set his hand and seal the day and year first above written.

T 2
F:_PEACOREJMM—"—&__(SEAL)

STATE OF OREGON = - - ' :
County ot KLAMath | ;“ PR
. THIS'IS TO CERTIFY that on this ;3() _day of ... March _ 19..79, before me, the undersigned, a
N?t@,Pul?i'l:Ain ‘and for said county and state, personally appeared the within named

ARRY PEACORE and CAROLYN F. PEACORE, husband and wife.

sdnall kn'ow,q fo be lh"e’ identical lﬁdlvidﬁclg_‘knametivin-und v{ho executed the fqréqolnq instrument and acknowledged {o me that

xeaﬁé}d;‘jtbe""sume fresly -and voluntarily for the uses and purposes therein expressed.

VALK g
‘.,\?‘QERFOF, I hav9 hereunto set my hand and affixed my notdricl seal the day oand year last above written.
et i - co .

G Semen W Wanneh

- Notary Public for’ Oregon -
‘= My commission expires: -/ 7 - (, - g/ H

AR I

.~ g : ] ) ‘
Je Loom No. .. SNSRI ERE | STATEDFOREGON
“ N - - . - County of . Klamath..
. .- TRUST DEED |

‘ : 1 certify that the within instrufnent
== = T e L . was received for record on the .30th
i K S S : ’dayéof ‘March , 18

¢

T | (DON'T USE THIS Coats .Q..o'clock_l.)_.,.M., and recorded
SPACE; RESERVED . 1\179

: FOR RECORDING in book .. 3/7 . ___on page.7100

_ Grantor LABEL IN COUN- " - Record of Mortgages of said County.

- TO : TIES WHERE. ]

KLAMATH FIRST FEDERAL SAVINGS useo.) ’ : Witness my hand and seal of Count

ANDLOAN: ASSOCIATION ; ‘ ~ affixed. Y Y
Ta ﬁene,ﬁgi‘?r? we ¥
< R Rl
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Ater Recordigﬂqr?‘-?gu uf
KLAMATH_FIRST FEDERA
AND “LOAN “ASSGCH
LLacE ¢ ose

e oL 0

1
(o7

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have . boon pald.

Eymesny . .
TO: William, VSisomoro.;.__,,__._...._..., Trustee : o - L . ;
The undersigned 1a-the legal owner and holder of all indebtodnans ancurod by the forogoing trust dood. All sums securod by said trust deod
have boen fully pald and satistfied. ‘You hereby are directed, on paymont fo you' of any sums owing to you undor the torms of sald trust doed or
' pursuant ‘to slatule, ‘to ‘cancel all evidences of indebledness socured by sald irust deed (which are - déltvered to you herowith togothor with sald
. -trust deed) and to reconvey, without warranty, to:the pariles designated by the terms of said trust deod tho-ostate now held by you undor the
same,” L7 ST L N R L L T AR VR ; [

Klamath First Federal Savings & Loan Association, Bonoficiary
TOBBYGOER' paenwng g ar oo

s Gy Y e

&




