ow, I'm mortgaging to you, UNITED STATES ATlONAL BANK OF OREGON, this property in.

' also sslgnlng to you any future rents from the property as

jal b und by all the terms stated'in

3 the payment f th

|nsurance, and Upke p.

‘3.1 'l keep the property: lnsured by companles'aeceptL
'and theft and extended coverage |nsurance ,

able to you wnth fir

The pollcy amount

he property, except 1

. taxes’ and any debts that mlght become a o
ien‘on: the property and. will keep it free.of mortgages and liens, e

he than yours and the; Permitted Llenslustde ribed.
‘ Iso: keep the -property.. in-‘good: col

repair and.wi ent the: removal ‘of any of the'im ovements

-3 M any ‘of these things ‘agreed to in- ‘this’ Sectlon 3are:’

not-done, you may do them and add the cost to. ‘the loan:
the -cost-of ~your doing . these thlngs whenever: you ‘ask, w
terest ‘at-the:highest rate charged on any:of the notes: that are

then Secured by this' mortgage. Y ou may increase the’ amount of:

the payments on the: secured ‘debt. 1o include the costs -and

" interest. -Even'if:you do ‘these things, any failure to do them will

/- be ‘a-default under Section 6, ‘and you' may still’ use other rights
you have for the default

4. - Co-Owners or. Transfers. : lf there are any ‘co- owners of the

roperty- they are -all signing this ' mortgage. : ‘1won't sell the property,

it for-more than ‘one.year, or: give it.away, ‘without gettmg your. <

If you give . me your permission; it won't
k rlrty to pay the debt secured by

l .be enough to pay the’ entire’ amount» .
owing on the debt secured:by the mortgage or the insurable value e
£ the property, hichever is:less, despite any "‘co- -insurance’ O [
:in the policy. The insurance: policies will’ have: .
yable endorsement.. No one but’'you hasa-... .
: ollow ng: “Per- L

<. mortgage for me to record. .

: iwrll be governed by O gon

nterest,: credlt report fee, late charges, -
‘under-a’ note with an original amount financed of
Qe & lllarV»Lou Saunders

) If any €0* borrower or | become insolvent or bank
'rupt'
- If lve glven you a false financial statement, or ifl

havent told you'the truth about my. financial’ situation, about‘

‘the security; or about my use of the money loaned;

; 8.5 If any. creditor tries, by legal process, t0 take money
- ‘from-any bank ‘account any co-borrower or i may have at any of
“your -branches, - or .any ‘other money or. property | may then

. have commg from you; or: :
: 6.6 If any person tries or-threatens te foreclose or declare:
a forfelture on the ‘property under any land sale contract; or t0-

: .foreclose any Permitted Lien or other lien on the property. :
7.+ Your: nghts After Default. After a default you will have

the follow ng. r|ghts and may. use any one, or any “combination of them,

at any time:
: SR N You may declare the entlre secured debt rmmedlately
due and payable all'at once wnthout notice
S 7.2 You may ‘collect all or any part of the debt secured
by thls mortgage: dlrectly from any .person obligated to pay it. k&
7 3 Yo ,may foreclose thrs mortgage under_ apphcable .
law. " -

o 74 You' may have any rents from the property coliected
and pay.the amount received, over and above costs of collection:,
and other Tawful expenses, on the debt secured by this agreement,

s *You_may Use any other rights you have under th

“law, thls mortgage or other agreements
8. . Satisfaction of Mortgage. When the secured debt is com-

pletely pard ‘off, | ‘understand. that you'll give me a satisfaction of this

‘9. Change of Addre +- 11 give you my new address in wrltmg :

’'whenever. 1 move. You may glve me any notices by regular mail at the
‘last address 1" Ve given you. :

10 .-Oregon- ‘Law App ':ThlS mortgage and the loan it secures.

Vvt




