TRUST DEED ’ s
MaICh197955tween

THIS TRUST DEED, mads this .3.9.“?1.1day of -

7442 -

«.......ERIC. BROSTERHOUS..and..GEORGE BROSTERHOU$

R R R R I I I STy

fre i aa e

..., as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

*United States, .as beneficiary; .

~iThe grantéf iife\}déébly g'r'én(s;, baréélns.
. mamunounty. Oregon, described as:

Tract No.

WITNESSETH

16 of TOWNSEND:TRACTS,

accordingito the official plat

thereof on file in the office of the County Clerk of Klamath

~County, Ox:egon,

covering in-.pla
__with.the above:
parformance

. "79 HAR-

IR

1 hls mm. deed ahul further secure the payment of such additional money,

ha.vlng un “interest- fn-the above described ‘Property. as may be evidenced by a
nobe .or_notes. It the’ indebtedness. secure this trust-deed Is. evidenced by
than one note, the beneflclary may “credit payments recelved by it upon

any ol said -votes or part of any payment on one note ‘and pnrt on_.another, -

as the bencllclnry may elect. 1,,.

The grnnt.or hereby covenants to Afd with ’the truste
hereln that the eald premiscs and ;lxuny coitveyed by . this ‘truat deed _afo
frez and c'cnr of all encumbrances nn that the nrnm,or wh! and his heirs,

agalost the claims of all peuons whomaoever.:

~The grantor.covenants and agrecs to pay sald note uccordlng to the terms
thereo( and,.when’ due; all taxes, assessments and other charges levied against
said property;. to keep said property free from all encumbrances having pre-
cedence over th!s trust deed; to complete all bulldings in course of construction
or hereafter. constructed on . sald premises within six months from the date
hereof or the date construction is hereafter commenced; repair and restore
promptly and in good workmanlike manner any buitdin, or mprovement on
safd property which may be damaged or destmyed an dy when -due, all
costs Incurred therefor; to allow beneficiary to Inspect sald property at all
times - during constructlon to replace an{ work ‘or materlals unsatisfactory to
beneficlary within tifteen days after written notice from bencflciary of such
fact; not to remove or destroy any bullding or fmprovemeats now or hcrenfter
constructed on sald. premises; to keep all buildings and lmpmvcmcntu now_or
hereatter erected:-upon -said pruﬁerty in good -repair -and to:.commit "or :suffer
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on sald premises continuously Insured against loss
by: ﬂm or such other hazards as.the beneficlary.;may from time:to:time require,
in’aisum not less than the: original. prlnclpal sum- of the note ur abligation
secured by this: trust.deed, in & 0 the bene-
fticlary, -and to -deliver- the .original pollcy al insurance - ln correct: (orm and -with
approved ; loss payable - clause: in .favor of the beneficiary: attached : and -with
remium : pald, :to - the  principal plnce of: business: of : the :beneficiary :at least
f{teen daya rior to. the -effective date of any such- policy. of:-insurance. .If
said policy .of - insurance fs.not so.tendered, the beneficiary mny in -its own

Dollars, with interest thereon according to the terms of a" promissory note of even.
and_rade by the grentor, pnnc éand interest being payuble in monih|y msfallmonfs of §....
25th; § ‘

as ‘may. be loaned hereatter by the bencticlary :to.the’grantor.or others ::

id"the’ “benetlciafy

shall .warrant -and .defond his- eald title thotebo =
» .k this connectlon, the beneficlary shall have the right In ita discretion to complete

.

which said described real property is not currently used 'For agricultural, timbe:i or grazing purposes. '

together wﬁh Tali and smgular the 'appurfenances. tenements, hereditaments, - rents, issues, prohis. water rights, easements or privileges now or
hereaﬂ‘nr belonging to, derived from or in anywise appertaining fo the above described premises, and all ‘plumbing, lighting, heating, venti-
air-conditioning, refrigerating, watering and irrigation appavatus, equipment and {ixtires; together with all: awnings, venetian blinds, floor
siich as wall-fo-wall carpeting and linoleum, shades and built-in' appliances now or hereafter instalied in or used in connection
'l‘;ed premises, . including all “interest therein which the grantor has or.may. hereaf’reri acquire,. for_the

ur&ﬁzoof secw

. ot el e M

igorewgh payable to the
... commencing

acquisition of the property by the beneficiary after defavlt, any balance remaining in the
reserve account - shzll“be credited to the indebtedness. If any authorized reserve account
for taxes, and other charges is not sufficfent’ at any
tlme - for ;the payment -of such chnn.cs ns they become due, the grantor shall pay the
defleit to the heneflciary upon demand, and ¥ not pald within ten days after such demand,
the beneflclary .may at §ts option . add the amaunt of such deflelt ta the principal of the
ubllgatlon secured lu:rchy

i Cshould it ,grzmbor fnil. to Leep nnf' of the forcgolng cuvenants, then the
buu.?lt.lnry may ot 1ts option carry out the same, and all ita expenditures there-
for shall draw {nterest at the rate speciticd In the note, shall be repayable by
the grantor on detnand and shall be secured by the lien of this trust deed. In

any {mprovements made on sald premisea and also to meke such repalrs to said
property as in its sole discretion [t may deem necessary or advisable.

The grantor furtheragrées to comply with all laws, ordinances, regulations,
covenants,” conditions and restrictions” affecting said property; to ay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses»o( the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fces actually incurred;
to appear-in and defend jany, action ur glbceed.ng purporting to affect the secur-
ity hercof or the rights or powera’ol”the- beneficiary or trustee; and to pay ali
costsand expenses,” including ‘cost ‘of evidence of title and nttornc) 8 fces in &
reasonnble sum to be fixed by, the court, in nnf such action or proceeding in
which the -beneticinry or trustee may ‘appear and in any suit brought by bene-
tictary. to !orr.closn. this du:d and nl sud sums shall be secured by this trust

- deed,

The beneficiary wilt furnish to the grantor on writien request therefor an
annual statement of account but shall not be obligated or required to furnish
any turther statemnents . of nccount.

It'is n.uumlly agrced thnt‘

1, In the event that any pm-t.ion or all ot sald property shall be taken
under the right ot the ry shall have
the right to commencc, prosecute in n.s own unme, appear in or defend any ac-

discretion obtaln insurance for the benefit of the beneficiary, w!
n}‘;all‘ b% uon-cnncelluble by the gramor durlng the Iull t.erm ot the pollcy thus
obtained. : .

Th..t lor the purpose of prmlulng rcgulnr]y for the promnt nn;mem. of nll ums.
assessments, and governmental -charges levied: or  assessed . against the ‘above deseribed pro-
perty and Insurance premium while. the indebtedness secured hereby i3 in excess of 8065
of the lesser:of the.orlginal purchase price pald by the ‘grantor at the time the loan was
made or the beneficlary’s origlnal appralsal salue of the property at the thme the loan
was made, grantor will pay. to the beueficiary fn addition to the monthly payments of
principal amt interest payuble: under the- terms :of “the noto or obllgation secured hierehy
an the date [nstatiments on - principal and intecest: are pavable an- amovut - equat to 1 /12
of -the-taxes, -mascwsnente, and other chirges  die and payable with respeet’ to zatd -property
within ench suceecding 13 wonths mnt sttt /88 of- the . instrance  premfum -payable with
Foapieet - to. sald propeety  withht - each - sueceediong three years while this: Trust -Thoed Is In
effegl - as: eatimiated “and direetod by ‘the benefielary, - Menetlelsry shall: pay "o the wrantor
futereat. on ald sigounts at a'-rate inot- less nmn the nm\eu tate_authortzed (1o be patd
by Minks o -thelr open passbook-accounts nong 8 /4 of 105, If “such ‘rate ls-Jesq’than
464, the rate-of interest- pald shall be 4¢%. Interest: shall be’computed -on the nveraze
monthly balance In the account and shall ‘be pald Guarterly to the grantor by credltlnh
lu the escrow ntcuunt the amount of the Interest due. .- . g .

S AYle thie gmmnr Is to ‘pay any uml nll X, wsseasrenly’ wnd otlier” ehafges. deed
or nssedaed cngalnst “sald property, or any’ part theeeof, before: the same begin to be
Interest and also to pay premiums on wll fnisurance poticles wpon saild property, such paye
ments asé to. be mude throngh the bhenetleclury, as aforesald. The grantor hereby, suthorlzes
the beneflelary’ to pay any and. all’ taxes, ussessments and othier. charges. Tevied .or lmpased
apainst sald property fn the amounts ag ‘shown " by “the stitements lhcrl.uf “Turnished ~by -the

tion-or r.to.make any compromise or settlement in connection wlth
such tnflng and, it if. 30 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to gay -all reasonable. costs, expenses and attorney’s fees necessarily paid
or Incurred- by the grontor in. such proceedings, shall be pald to . the beneficiary
and applied by it first upon any reasonzble costs and expenses and attorney’s
{ees-necessarily pald or Incurred by the heneficlary in such proceedings, and the
balance applied upon. the  indebtedness sccured herchy- and the grantor agrees,
ot Its_own .expense, to take such actions and exccute such instruments as shall
he necessary. ln obtnlnlng nuch compensutlon. promptly upon the beneficiary’s
request.

© 2 At any tlwe and from time to tlmc upon written reguest of the bene.
ficfary, payment of {ts fees and presentation of this deed and the note for en-
dureetnent (in ¢ase of full reconveyance, for cancellation), without affecting the
tkability of auy pecson for the payment of the lodebtedness, the trustec may (a).
consent ta the making of any wap or plat of sald properiy; (b) join 1u granting
ANy easeiment or ereating aud restriction -thereon, (&) Jolty In any subordination
or other agreement affecting this dcml or the llen or charge hereol} (d) reconvey,
without warranty, all-or auy part of the property. The grautee n' Any reconvey-
ance may be described as ‘the *‘person or. persons legally entitled thereto”™ and
the recitals therein of nny matters or facts shall be conclusive prool of the
t{u“lrl\,xlng;- otlwrcof. Trustec's, fees . for nn: of the services In this. paragraph
shall be

2 As:ndditionnl sm:url(y nrnmur hcrcby asslgne to benoflclnry during the
continunnce of these trusts all rents, fssuea, royaities and profita” of the pro.
porty . nffected h* this ‘ifeed and- of nny personal property loeated thereon, Untll
grantar ‘shall (defanlt In“the -payient of: any  Indebtedness secured hereby or In
tho perforninnce of any agreement hercunder, xrnntor shall have the right to ools
lect all such rents, isaues, Toyaltles and profits earned gorlor to dafauit as they

collectar of, sucli taxes, . ssments” o other . clinrges,. and {0, pay -t
. In the amounts shown on the, statements submitted by, .the ‘Insurance- c.mlers or ‘thelr. rep-
resentatles and to withdraw’ the suing”which muy "be’ required” from tlie -reserve account,
1t any, establlshed for that purpose, The grantor agrees In no event to hold the heneliclary
responsiible for faflure to hate-any insurance written or for any losa or damage growlng
out of a defect In any Insurance policy, and “the-beneficlary hereby ' ls authorlzed, I the
event of any loss, to compromlse and settle with any insurance company and to npply any
such Insurmice recelpts upon the obllgatims secured by this trust deed. In computing the
amount of the -indebtedness for payment” and satisfaction -In full or upon:sale or other

5.

dueand:payable.:Upon any. defaujt' by the grantor hereunder, the bene-
ficlary may’ at any time wlthout. notice, either In person, by agent or by a re-
ceiver to be appolnted-hy & court, nnd without regard to the adequacy of any
securlty for the-indebtedness hcreby zecured, enter upon and take possession of
said property, or any part thercof, in its own name sue for or gthe lle llect
tho rents, lssues and profits, Including those past duc and unbal :};pply
the snwe, less costs and expenses of operation and collection, neluding son-
able” attorney's fees, upon any Indebtedness sccured heredby, and fn such order
as the beneflclary may determine.




;. -4."The entering upon and, taking possession of sald property, the collection  nouncement at the time fixed gg the precoding p?:?onemaut. The trustes shall
of such rents, issues and profits-or the proceeds of flre. and other Insurance pol. deliver to the purchaser his deed In form as requ; by law, conveying the g_rg-
icles or compensation or awards for any teking or. damags of the. property, and perty: so sold, but without ‘any: covenant or warranty, exprees or implied. 1]
the ‘application. or release thereof, ‘as aloresaid, shall not. cure or: walve any. de- recitals -in-the deed' of' any matters or facts shall be conclusive proof of the
fault or ‘notice of default hereunder or invalidate "any ‘act” done pursuant to truthfulness: thereof. Any person, excluding the trustee but including the grantor
such aotice. X y L . : S T and- the ‘beneficiary, may purchase at the sale. - .- .

5. The grantor shall notity beneficlary “In writing ‘of ‘any sale’ or -con- €. When the Trustee sells pursuant to the powers provided hereln, the
tract -for sale of the above described - roperty -and furnish beneficlary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form supplled it with such personal information the purch as the exp .of the sale including the compensation of the trustee, and a
would onﬁnuﬂy be required of a mew loan applicant and shall pay beneficlary reasonable “charge by the attorney. (2) To the oblgation- secured by the
a service charge. X N trust’ deed.  ( To- all persons having “recorded llens subsequent to the

s . . N : . ustee in the trust deed”

6.- Time is of the essence of thls instrument and upon default by the order “of "their priority. . {4§) The surplus, to the grantor of the trust
grantor in-payment of any indebtedness secured‘hereb{ or ia performance of any deed or to his successor In interest ecntitled to such surplus.
agreement -hereunder, the ‘beneficiary may declare all sums ‘secured - hereby im- o L :
mediately duc and payable by 'delivery to the trustée of written notice of default 10" For any reason permitted by law, the beneficlary may from time o
and election to-sell 'the trust property, which notice trustee shall cause to be time int a or s_to any trustee named berein, or to any
duly -tiled: for record. Upon delivery of sald- notice of default and election to gell, . trustee” inted hereunder. Upon such appointment and without con-
the ‘beneficiary shall deposit with'the trustee this trust deed and all promissory. veyance o the successor trustee, the latter shall be vested with all title,
notes. and documents evidencing - expenditures- secured hereby,  whereupon the
trustees shall fix :the ‘time and place of sale and give notice thereof 2s then
required. by law. . . . o P ST

27, After default: and any time prior to tive . days . before .the date set i 1, shall b
by :the : Trustee. for- the Trustee's sale, - the - grantor . or:: other. person : so proper ment of - the trustee.
privileged - may pay . the -entire. amount  then. due - under this; trust deed and . R, E .
the obligations. secured thereby (inctudk g costs. .and - actually -incurred . .~ . Il, . Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees ledged Is made a public record, as rrovided by law, The trustee is not obligated
not exceedlng $50.00 each). other than such portion of the principal as would to notify.any. party hereto of pend ng sale under any other deed of trust or of
not. then be due. had :no default .occurred and :thereby.. cure -the - default. .. - any action or proceeding in which.the grantor, bene: iciary or trustee shall be »

: y : s TR [ puarty unless such action or. proceeding is brought -by the trustee.

1 8. After the lapse of such time-as may then be.required by law following : S : .
the recordation of said motice of. default and giving.of -said notice of sale, the .- == 12.. This deed applies. to, inures to the benefit of, and binds all parties
trustee shall seli said property at:the time and place-fixed by him in said notice hereto, their’ helrs, legatees devisees, administrators, executors, - successors and
of :sale, either as a whole or in separate parcels, and-in such order as he may de. assigns, The term *‘beneficiary” shall mean the holder and owner, including

“at public to the high bidder for.cash, in lawful money of the pleduce,:or the note ‘secured "herehy, whether or not named as a beneficiary
United States,.payable at:the time-of. sale, :Trustee: may. postpone sale. of :all " or ierein. In construing this deed and whenever the context so requires, the mas-
any; portion of said property by ‘public announcement at such- time ‘and place of culine ‘gender includes the feminine and/or neuter, and the singulur number in-
sale- and. from time. to time:thersafter may : postpone- the .sale : by: publlc :an- cludes the plural. . -+ . .- .

;IN" VVITNESS WHHREOF, sdld v‘éraptor hcrs lhzer»ei,m‘tov set his hand and seal the day and year rst above written.

(SEAL)

“STATE OF OREGON ‘(i ~ o o ~ii 7.7 S SRR -(BEAL)
Couly oifLamath [fss o o T |
‘THIS 1S TO CERTIFY that on ths. R el day. of . mICh - : before. me, the undersigned, a
Notary -Public. in ‘and for "sald . county ‘and  slaté, ‘persondlly’ éppeared the within named
co e - ERIC BROSTERHOUS and GEORGE BROSTERHOUS
t6. me personall; ’:'Er‘z‘o"él‘n:'go be the 'bidexilIg:al ,ind‘l\_ddugLs_.; niamed .in.and Twlfxo :é:xéc.fu@ed tl‘ie‘,foreqolnq instrument and acknowledged to me that
-the y i Slim ‘for ‘the ‘uses_and pu‘rpés‘es"thareinpxpreiséeiri.

F,Ihcvehereumo sé_ myhundcmduffixad lmy 'nol:cn'_icl seal the ‘day ‘and year lus; above written.

=os o oo ososa b

Notary Public for' Oregon
- My commissién’ explres:

. STATE OF OREGON
V Ccl_ng‘nvfy.véf '

: I c:"é"rt‘iff thaf'&e within - instrument
was received for record on the30th
,19.79,
(DON'T usE THIS at..3333_o'clock.P.. M., and recorded
-8PACE; RESERVED . .
. . = "'FOR RECORDING ‘ i book.
TN Gremtor - -/LABEL N couN. . Record of Mortgages of said County.
: . TO R . : . = TIES - WHERE i
‘KLAMATH 'FIRST FEDERAL SAVINGS usen:) Witness my hand and sedl of C
/AND LOAN ASSOCIATION .~ [~ . Y tfived Y han of County
: ‘Beneficiary : o )

. Wm. D. Milne

Lier Recording Retum To: . : : Py S
KLAMATH. FIRST FEDERAL SAVINGS : o B .. ounty Clerk
AND LOAN ASSOCIATION - . -

! ; y OUHNEA ¢
+REQUEST: ONVEYANCE;: <

To be used ‘only whon obllgations “have been paid.

. ‘Trustee ; ;.

;i'ha‘undorslc.med is-tho:legal: ownor and holder:of: all:indebledness: secured by tho forogolng trust dood. . All sums socured by said trust deod -
have. been fully paid and satisiled. .You hereby. are dlrected, on payment to you of any sums owing fo you under the terms of ‘said trust desd or

pursuant to statute, 1o cancel all evidences of indebledness secured by, said ‘trust. deed (which are delivered to you herewith logether with said
trust ‘deed) and to_reconvey, without: warranty, to the -parties . designated by the terms of said trust deed the estate now held by you under the
sames e FST . o . %

Klamath First. Federal Savings. & Loan Association, Beneficiary

HOBLRDONR
R et s




