<_l}gréihalf.fer called iﬁp MORTGAGORShereby g'rant; b'zl’réain,\s'ell, c;mvé); and mortgage to

Membg:x_' No.:.

‘ Ongl_lis d y 9.... ; B OO ORI O

fiil

===s=zomws--oi—-——__"ULINDELL E. WARNEKING AND GOLDIE :S. WARNEKING, husband & wife

... KLAMATH "PRODUCTION CREDIT ASSOCIATION,

" a corporation organized and existing under the Farm Credit Act of tﬁéicongress of the United States, as amended, with its

_principal Pl_aﬁi‘?,Of,:b!’Si{‘e?s in the City of........... Kla“-‘-‘i‘th"F?lli e o >

State’of .OT@ON ... ., hereinafter called the MORTGAGEE. i

R . : . : R S, i
County of...Klamath : 5 State of sl Oregon.i , to-wit:

“A11 of Lot 2 in Block 49, BUENA" VISTA ADDITION to the City ‘of Klamath'Falls, and also

all that portion of Lot 1, in Block 49, BUENA VISTA ADDITION to the City of Klamath Falls,

‘moré particularly déscribed as follows:"

“Beginning at ‘the most Easterly corner of Lot 2,./said -;Bloc.k {49;- thence: -

3 Sbuthéasterly along the South line of Soquel Street, 90 feet more or less to the

U“(J,db
()/

. grazinig” rights

intersection: of:the- South: Lineof Soquel . Street,:.and.the. East:line of Kiln Street; thence

o’the!Southeast’ corner-of said Lot 2; thence
TR Gy g SALF LT SATT L oot
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rly line of

said Lot 2 to the point of beginning

) toget.h%? a etenements,heredxtaments, rlghts,pnvxleges, apjiuftenances,.and ﬁ:&ures, including all irrigating and

wateriig apparatus, now or hereafter. belonging to, located on, or,used. in. connection. with the above described premises,
and togéther with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
.duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
(including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
ued in connection with or appurtenant to the said. real property; ‘and the mortgagors covenant that they will comply
th alErles, régulations and Taws ning th | will in good faith endeavor to keep the same in good standing

will execute. all waiv o 1 quired’to give effect,io these covenants, and. that they. will mot sell,
ivileges without the prior written consent of the mortgagee,

SEE Z»Tl'nisi'c"o'nveyance is intended as a mortgage ‘to ‘secure in whole or in part the performance of the covenants and agreements
hereinaftericontained: and: the payment; of sthe followingdescribed’ promissory “note(s)“made by one or more of the: Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all

';.reneWa]s_..or:.exten.sriqnbsjthe!eo e o ey et o Gl e DR o e L . . -

: MATURITY DATE(S) - “DATE OF NOTE| i AMOUNT OF NOTE(S) -
sMa 980 r o F Y, ; ‘ +$158,475.00
‘March 5, 1980 .- : L " 6,000.00
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oo

Alsa this mortgage is intended (o scc;urg:::_nl‘l future loans or advances made or contracted within a period of FIVE (5) YEARS

from- and after-“the* dateé of ‘recording "of this inoftgage; provided, however, that the maximum amount of all indebtedness to be

.-secured by-this mortgage shall:not exceed in the aggregate at-any time the sum of $...164,475.00 , exclusive of accrued
~interest.and of;advances made in accordance with:thé:covenants-of this mortgage:to protect collateral: : R
-2 All;present.and future.indebtedness:secured by this mortgage shall bear. interest-at: the rate-specified in the note(s) evidencing -
~such indebtedness, provided, however,: that ifsuch-rate or rates-are “thereafter increased - or decreased by Mortgagee, all of the
indebtedness secured:hereby:shall bear such increased or decreased. rate.of, interest from the effective date thereof.

The continuing validity and priority of this mortgage as security for future loans or advances shall.not be impaired by the fact
.;;t‘hatfatg'cer.tair;;.tixnesilheréeafterr, there may. exist:no-outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
“make loans or advances. . ) o e
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iy - : ave good right and lawful authority to convey and mortgage the
premises’ are:free from  encumbrances except -as stated above;:and each of the Mortgagors will warrant and
defénd ;thie :same: forever..against the: lawful :claims and :demands of all: persons -‘whomsoever except as stated ‘above, hereby
. relinquishing all-dower:.and; homestead-rights:in'the premises:;and these coverants shall not be extinguished by any foreclosure
hereof; but shall ran with the:land; = c o i i F om0 s pnn e D L e e e :

| Topay e dusall s and oy e sy

To keep-the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessuiepts upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage t&"exist at any time against said prernises, except as stated above;

To keep.a::l:l‘-jé;ildings 1{nsu1“ed against loss or damag ' re ih';i:xigg.nner and form and.in such. company or companies
and in such amount as shall be satisfactory to the Mortgagee;'to pay when:due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request; all insurance policies’ affecting the mortgaged premisés, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

o keép in gdod ;standing and freé;from-délinduencies all'obli(gzitions'vunder any mortgage or other lien"which is prior to

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shallibear .iriterest at the rate borne by the principal debt hereby sécured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be sccured by this mortgage.

... .Time is material and “of the essence hercof; and, in' casé of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of ;the sums hereby sccured, then; in any such case, all indebtedness hercby secured
shall, at the election'of the Mortgagee, bect me_immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to, exercise such option in. any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

.. In. case of any stit to foreclose, this mortgage or to, collect any charge growing out.of the debt hereby secured, or of any
suit:which the Mortgagee may, deem it .necessary.to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to-pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure. <

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thercof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other

- rights and remedies conferred by law, and are not exclusive. If any provision of . this mortgage be found invalid or unen-

* forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend to and be bi
tors; suéceéssors and-assigns of the respective patties hereto.. === i 1o
s IN'WITNESS WHEREOQF, The Mortgagors have hereunto set their. hands the day-and;year first above written. -
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