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‘ accured hereby: and grantor ogrees, at its own exprene,

64861 .

UsT DEED made this...

'~:THIS TR

.on

RUST DEED

.day of.................

......... ., between
as Grantor,
.............................. , as Trustee,

., as Beneficiary,

WITNESSE TH

Grantor zrrevocably grants, bargains, sells and conveys.to trustee in trust wrth power of sale, the property

i Klamath

............................. County, Oregon, descnbed as:

%

(See at;ached legal descript'ion)'

together with: all and singular the ts,” heredi ¢

and appurtenances and all other rights thereunto belonging or in anywise

now or- hereafter appertaining, and the rents, issues and profits.thereof and. all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

"FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

Six thousand,

sun of ,.

~three hundred sand no/l00----cee-meaueaun

SRt "Dollars, with interest

thcroon uccordlng to the ferms of n prumwsory nolu of even date hecowith, payuable to IJunohcmry or ordor nnd made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .

s_per terms of note held

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in- good condition
and repair; not to remave or demolish any building or improvement lhr reon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
(h:slwycd thereon, nnd:rmy when due all costs incurred therelor.

To comply*wtlh all laws, ordinances, regulations, covenants, condi-
!mnx uml restrictions allcctmh sitid property; i the beneliciary vo requests, (o
join in exccuting such financing statements pursuant to the Unilorm Colmm r-
cial. Code as the hencliciary may require and -to pay lor liling same in' the
proper public oftice” or offices, as well as the cost ol all lien searches made
by “tiling “ctlicers or searchmg agencivs as. may be deemed desirable by the
benehcmry.

4. To provide and contmuously maintain insurance on the buildings
‘ now or herealter erected on the smd premlses against loss or damalze by fire
rand such-ather hazards as the b, at rﬁ sequire, n
an amount not less than ewnt(cn in

to t the Jatter; all
policics of insurance shall. be delivered 1o the benoliiary as soon s insured;
il the grantor. shallfail -for any reason to procure any such insurance and I
deliver said policies to” the beneliciary at:least lilteen days prior to the expira-
tion of any policy of insurance now or herealter plm:ed on said - buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
sciary -upon any indebtedness secured hereby and in such order as beneficiary
“may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may. be released. to: grantor. Such. application or release shall
not cure or waive any default or notice’ of detault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that ‘inay ‘be levied or assessed upon or
against said property before any. part of such taxes, assessments and other
charges become past duelor delinquent and promptly deliver receipts therelor
to bennhcmry. should the grantor Inil to make payment ol any taxes, assess-
ments, (insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, muke payment. thereol,
and the amount so paid, with interest at the rate set torth in the note securcd
hereby, together with the obligations described in ‘paragraphs 6 and 7 of this
trust deed, shall be aiided to and become a part of the debt sccured by this

trust deed, without waiver of any rights arising from -breach of any of the-

covenants hereol and for such payments, wth. inferest -as. aloresaid, the prop-
erty herembclarc described, as well as the gdrantor, shall be bound to . the
same” extent that they are bound for the payment of the obligation herein
described, and -all such payments shall be immediately due and payable with-

out notice, and the nonpayment thercol shall, at the option of the beneliciary, .

render all sums secured by this trust deed lmmcdmtcly due and payable .nnd
constitute a_breach of this trust deed.

. To pay. all costs, lees and expenses of this trust including the cost
oi title search as well as the other costs and expenses of the trustee lncurrcd
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and defend .any action or proceeding purpnrtmg to
allect the security rights or powers of benelicinry or trustee; and in any suit,
action or proceeding in which the hencliciary or trustce may appear, mcludma
any suit for the loreclosure ot this dced, to pay all costs and cxpenses, in-
cluding evidence ol title and the bvnchcmryq or trustee’s attorney's fees: the
amount of attorney’s fees mentioned in this parageaph 7 in all cases shall be
tixed by the trial court -and in the event of ‘an appeal from any judgment or
decree ol the trial court, grantor lurther afrees to pay such sum oy the ap-
pellate court shall adjudge teasonalile as the beneliciary’s or tanstee’s attoss
ney's fees on such -appeal.

It is mutually agreed that:

8. In the event fhat any porl:un or all of said prh(wlf\ shall bc tuken
under the right ol ian, beneticiary shall have the
right, if it so elects, to require !h.lf nll ar any portion of the monies payable
as compensation for such taking, which are in exvcexs ol the mmount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurred by Arantor in such proceedings, shall be paid to beneliciary and
applicd by it lirst upon any reasonable costs and expenses and attorney's loes,
both in the trinl and appeliate courts, necessarily paid or incureed by benee
ticinry in such peoceedinds, and the balance npticd upon the indebteidnens
to: take such actions
and executo such instraments on shall by necessey in obtaining euch come
penaation, promptly upon brnrlncmry 8 recuest,

9. At any time and leom time to time upon written request ol hene-
liciary, payment of its fees and prasenlnhan ol this deed and the note lor
endorsement (in case ol lull rscon on), witheat allecting
the liability ol any person lor the pn)anl ol the indebtedness, trustee nuty

(a) consent to the making of any map or plat of said property; b 1om in
granting any easemen! or creating any restriction thereon; (c) juin in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part’ of the property. The
franfee in any reconveyance may be described as fhe ‘‘person or persons
Iegally entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthtulness thereof. Trustee's fees lor any of the
services mentioned in this parageaph shall be not less than £5,

10. Upon any default by grantor hereunder, hrm‘hcmr) may at any
tinte without notice, ecither in person, by agent or by u teceiver fo be ap-
pointed by a court, and without regard to the adequacy ol .any security for
the indebtedness hereby socurul, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s lees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine,

11. The entering Jupon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance - policies or com,nnsulmn or awards for any taking or damage of the
propecty, and the npphculmn or release theceof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant (o such notice.

12. Upon delauit by grantor in payment of any indebtedness secured
hereby or in his performance of _any ndrromcnt hcrcum]c.. rhc beneliciary may
declare all sums secured hereby i fiately due and pay In such an event

and i the above described real property is currently used for agricultural,

timber or grazing purposes, the bencliciary may proceed to foreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the bcnthcmr)' or the trustee shall execute and
cause to be recorded his written nutice ol delault and his election to sell the
said drscribed real propecty to satisly the obligations secured hereby, wheres
upon the trustee shall lix the time and place of sale. give notice thereol as then
required . by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13. Should the hvm-llcmry elect to loreclose by advertisement and sale
then alter default at any tirne prior to live days before the date set by the
trustee lor the trustee's sale, the ;Irzmlor or other person so privileged by
ORS 86.760, may pay fo the y or his in interest, respec-
tively, the entire amount then due under the ierms of the trust deed and the
obligation . secured thereby (including costs and expensss actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 vach) other. than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure i skall be di: d by the trustee.

14, Otherwise, ‘the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
it one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder-for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the fruthiulness thereol. Any person, excluding the tiustee, but including
the grantor and bencliviary, may purchase at the sale,

15, When trustee sells pursuant to the pm\'rrs provided hercin, trustee
sholl .lppl\' the proceeds ol ‘sale to paymwnt of (1) the expenses of sale, in-
cludingt the compensation of the trustee and a teasonable charge by trustee’s
ateorney, (2) o the obligation sovured by the trust deed, (3) to all persons
.\-umg reconded lens subsequent Q) the interest of the trustee in the trust
dead a3 thelr inferests nmuay appear in the order of llmr priority and (4) the
s\.tpzhu. it any. 10 the tanfor. or to his stavessor in infercst entitled to such
surplus

16, For any reasan permitted by Iaw beneliciary may from time fto
time appoint A succes:Or Or successors to any trustee named herein or to any
successor {rustes appainted hereunder. Upon such appointinent, and without
conveyance 1o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee hercin named or appointed
Dereunder. Each such appointnent and substitution shall be made by written
instrumient evecuted by beneficiary, containing relerence o this trust dend
and itn place ol record, which, when eecotded in the oflice of the County
Clerk or Recorder ol the county or countion in which the property in sifuated,
shall be conclusive prool ol proper appointinent of the saecessor trusfen,

17, Trusteo accepts (his trust when thin deed, duly eculed and
ncknowledged is made a public record ns provided by law. Trustes in not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any actinn or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or pmcrcdmg is broupht by trustee.

NOTE: The Trust Deed Aco providu th lhc lluuen huoundur ‘must hn mvl'ur an unomny, who is on active membor of the Cregon State Bae, a \:n\
under the laws of ‘Qiegon or tha United. Stotes, o title insurance compams awhotized

or savings and loan - to do

trust compan!

intvre title 1 rea

property of this state, its subsidiaries, affiliates, ogents or branches, ar the United States or any ogency thereof.
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The g}éntot cdéen;xnts' and 'agr/ebe;ks'tb i.‘and v;itrh.th;el;b'ghefig':}'ary and fhose claiming under him, that he is law-
fully. seized in fee simple.of said described. real property and has. a.valid, unencumbered title thereto

and. that he will warrant and forevez;' defenrd. the same against all persbns v;fhdmﬁoeirer.

The grantor warrants.that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily. for grantor's personal, family, household or agricultural purposes (see TImportant Notice below),

(b) fur an-urganization; or €even - graror fs=a natarat persond -are- for business or-cormmercial -pur poses—ather YRy agritalraral™

DHIROSES , o

This deed applies to, inures to the benefit of and. binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nanied as a beneficiary herein. In construing this.deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes-the plural. ’

IN WI TNESS WHEREOF, said granfor has. hereunto set his hand thesday-and year fitsy above written.

* 1MPORTANT NOTICE: Delete, by lining ‘out, whichever warranty {a} or {b) is
not applicable; - if ‘warranty {a) is applicable - and the beneficiary is a creditor
or such “word is defined 'in the ‘Truth-in-Lending Act and Regulation Z, the
beneficiary  MUST ‘comply. with . the. Act and Reguiation . by .making, required
disclasures; for this purpose; if this . instrument .is to be o FIRST fien to finance
the purchase’ of a'dwelling, Use Stevens-Ness_Form No. 1305 or equivalent; .
if this instrument is NOT to be a first lien, use Stevens-Ness Form-No: 1306, or
quivalent. If: compli with - the “Act not required, - disregard this notice. -

(lfﬂ‘m signer of the above is a corporation, R I
use the form of acknowledgment opposite.) s : . .
. i N . . {ORS 93.490} . - o
STATE OF OREGON, . 0y 00 UUny. STATE:OF OREGON, County of
R " S oL 19,
Pursbnnlly appeared e e e and

. o e i s T : _who, being duly sworn,
each tor himself and not one for the other, did say that the former is the
. _president and that the latter is the

nally appeared the above named.

hall and Mildred E. .~

oilosecretary cOF.L

: ., a éorpomtion.
and that the seal affixed:to’ the foregoing instrument is the corporate seal
_of said corporation and_ that said.instrumont was signed and sealed in be-
S s g . .-half .of said corporation Ry authority of its board of directors; and each of
vy 2 cif o i oo them acknowledgded  said ‘instrument to be its voluntary act and deed.
fOFFICTAL - ... Belore me: o .

Voo e : oot e e e (OFFICIAL
- ;"W@"ﬁ"c '101:70 gon. /. : Notary Public for Oredon’ . . ) o ’ SEAL)
&2 "My omrhission expires: J) : Y
. "\r‘; : ST .

-

.~ My '‘commission expires:

U REQUEST FOR FULL RECONVEYANCE

“To bu"usud‘a’nlvy Whhv:'nbllgnlloﬁl' havé been paid.

“Trustee .
:t'hé\wlerg.z;!ﬂéwner qt_!d:holh__: - indebfe nes “secured by the foregoing ltrusit deed. All ;unﬁé secured by said
: ' paid 'ahﬂ sia‘tis(ﬁé(’vi; You hereby are’di 2 iy:'f'e‘h‘t io ;quﬂd{‘yan}‘ sums owing to you under the terms of
- said #ru. ‘deed or p it to statute, to-cancel all evidences dness secured by said trust deed (which are delivered to you

herewit;h tcé.é‘tlie‘r- with éaid. trust deed) and to r.econvey,-without;w{lrranty, .-to the: parties desigﬁated by the. terms of said-trust deed -the

estate now held by you under the' same. Madil reconveyance and documents to’ " . b

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for ion before ¢ will be made.

TRUST DEED E STATE OF OREGON

(FORM No. 881-1}
STEVENS-NESS LAW PUB. cO., PORTLAND. ORE, County of -

I certify that the within instru-
ment was received for record on the
M., and recorded

Ss.

MenaYEIoLreieusiIILTETITIIRININALACNIObNICONTIINNY

$PACE RESERVED
e R FOR
 RECONDER'S USE -

in book

as file/reel NUMDEL. ... vz ,
Record of Mortguges of said County.
Witness my hand and seal of
i i Beneficiary. i a1 S County - affixed. o

. VAFTER/RECORDING RETURN TO: & ;

Transamerica ;Tit.
600 Main ' Street: -
Klamath Falls, OR 97
Attent: Julie °




DESCRIPTION
e NS WD)
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A parcel of land in Lot 15, Section 16, Township 41 South,
Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, being more particularly described
as follows: i

Beginning at a point on the Southeasterly right of way of the
County, Road, known as the Depot Road, extending from the City
of Malin, to the Great Northern Railroad Depot, which point
of beginning is' South 89° 59' East 296.4 feet; thence South
256.9 feet to. the Southeasterly line of said road, and thence
North 71° ¢g' t outherly line of said road, a
distance of 160.3 feet from the brass cap monument marking
the Northeast corner of Lot 14, Section ‘16, Township 41 South,
Range 12 East of the Willamette Meridian; thence South 128.15

. feet; . thence North 89°-34' "East 40 feet; thence North 141.9 feet

to:‘the Southeasterly line .of said Depot Road; thence South 71-¢
00' West ‘a distance of 42.3 feet, to the point of beginning.

TATE OF OREGON; COUNTY OF KLAMATH; .
“Hed for rscolrci at request of _ Transamerica Tirle co -
'wis‘_zﬁ*d_ day-of April /\ D. 1979 al1:@Bclock AM., on

tuly recof&ed inVol. _M79 "z~ Morteases on Page 7140

: CWm b, M &, County Cle
BV!éfy Sy ;CEFELJ

T

‘-‘Fee'$9.00‘f




