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THIS CONTRACT, Made this....

15th .. _.day of March . i 1979 ., :between
~FAJC-INC+ T et e e e 2o

- eelliienni et T O eaiendeienas e iaifedeiaeens , hereinafter called the seller,

and i :'JOHN- G+ ALEXANDER--and -ROSE--M,--ALEXANDER - husband..and .wife..-
: TR et ete et e e eae EOOUI N e e , hereinatter called. the buyer, .
!1 S WITNESSETH: That in consideration of the mutua_{ cpvenants and agreements herein. cortained, the
i » seller agrees to sell unto the buyer and: the buyer agrees to purchase from the seller all of the following de- :
scribed lands'and premises:situated:in.: ~Klamath ... County, State of... ... 0regon - wreem- , to-wit: :

The Northwest.one-quarter of the. Southeast one-quarter of Section
=12y T4-35:8s, Re+11+EB., of the W.M., in the County of Klamath and
‘. State of Oregon. . - 4 R e e

TR gpatoatie:

for the sum of ... STXTEEN THOUSAND FIVE HUNDRED AND. NO/10Q. = = Dollars (&.lﬁ,S.Q.Q;.Q,Q ........ ) 5
(hereinafter called the purchase price) on.account of which ...THO.. THOUSAND.. AND.-NO/3100. 2 c e :

L ; Dollars - ( $.2,000.00..... .) is paid on the execution hereof (the receipt of which
8 hereby is acknowledged by the seller), and the’;femamdher to:be paid at the times and in amounts as follows,
i\ to-wit: - i B & : :

< -Balance payable on land sales contract at .91% per annum amortized over 35

- ¢ years, with payoff within 10 years from date of closing, payment to be no :

it ‘

0o less than $119.14 per ‘month including principal and interest. Taxes to be i
§ = .paid 'by purchaser when due:and payable. = ) i i
i . i : - SR it
it i : . ) . . : : . N
iy “\Seller agrees that by October 1, 1979, complete survey will be recorded, boundaries
:i:: _;’:clearly.marked, with legal descrip?iQn,vand that access.roads to parcel be completed '
= pr Ogtgber 1, 1980, ¥n event conditions are not met, purchaser has right to have :
rcn . “conditions met and cost deducted from sales price of parcel. Looa
!l =~ ; : . Do P 1 I8
I All of said purchase price may be paid at any time; all deferred balances shall bear interest at the rate ol........ 92 cent per annum from :"
E! date until paid, interest to be paid ........... mOnthly ......... and * m: the minimum reg- i
:: ular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as ol this date. ,
|' The buyer warrants to and covenants with the seller that the real property described in this contract is i
it st .. %(A) primarily dor buyer's personal, family, household or agricultural purposes, o
i (BT Tor-Tmor gt o Tyt o ety —cter—brerss prerry T sheprrposes. i
‘3 . The buyer shall be entitled to possession of said lands on Mar’Chl , 19.. 9 ..... , and may retain such passession so long as he is not ‘
! in default under the terms ol this contract. The buyer agrees that at all times he Il keep the buildings on said premises, now or herealter erected, é

in good condition and repair. and will not suffer or ‘permit any waste or strip thereof; that he will keep said premises ree from mechanic’s and all other
liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in delending against any such liens; :
that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawfully 4
may be imposed upon said premises, all promptly’ belore the same ‘or any part thereol become past due; that at buyer's expense, he will insure and ¢
keep insured all buildings now or herealter erected on said premises against loss or damage by lire (with extended coverage) in an amount not less :

than $ . Nane in a or i tist 'y to the seller, with loss payable lirst to the seller and then to the buyer
as their, respective interests may :appear” and "all policies of insurance to be delivered as soon as insured ‘to the escrow agent hereinalter named. Now
il the buyer shall fail to pay any such liens, costs, water rents, taxes, or charjes or to procure and pay lor such insurance, the seller may do so and s
any payment 50 made shall be added to and become a part of the debt secured by this contract” and shall bear interest at the rate aloresaid, without :
waiver, however, ol any right arising to the scller for buyer's breach of contract.
‘he seller has exhibited unto the bduyer a title insurance policy insuring marketable title in and ‘fo 'said premises in the seller; seller's title
hus been examnined by the buyer and is accepted and approved by him. . .
Contemporancously herewith, the seller has exécutéd a good and sullicient deed (the form of which hereby is approved by the buyer) convey-
ing the above described real estate in lce simple unto the buyer, his heirs and assigns, free and clear of incumbrances as ol the date hereol, exceuting

‘othe see-the:title-report-for-other--
y Ven(‘nmbranoeq s et " 'nnd‘l}nrs placed said deed, together with an gxeculed copy ol this ¢ ract

. the easements, building and othér restrictions now of record, if any, and.

- and the title insurance policy mentioned above, in éscrow with . e egeeees B
escrow agdent, with instructions to deliver said deed, together with 'the lire and title insurance policies, to the order of the buyer ,his heirs and
upon the payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrees to pay the bal:-
said purchaseﬁrice ‘and “the respéctive installments;thereof, promptly at the times provided therelor, to the said escrow agent for the use and

IS by i et

1} of the seller. e escrow fee of the escrow agent shall be paid by the seller and buyer in equal shares; té h ' 'y

! ~ | :

H And it is understood and agreed “between said parties: that timie is of the essence of this contract, and in case the buyer shall fail 10 m. the
payments above required, or any ol them, punctually within 20 days ol the time limited. therelor, or lail to keep any afreement hercin cois ed,
then the seller at his option shall have the -lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid princi. e R
ance of said purchase price with the_interest thereon at once due and puyable, (3) to withdraw said deed and other documcents from excrow D rar :
(4) to loreclose this contract by suit in equity, and in any ol such casex, all rights and interest created or ‘then existing in lavor ol the b as i
against: the seller hereunder:shall utterly cease and.determine and the right to the possession of the premises above described and all other -:hts I
acquired by the buyer hercunder shall revert to and revest in said seller without any act of te-entry, or any other uct of suid sellec o be pro red i
and without any right of the buyer of return, recl i or i for moneys paid on:account ol the purchase of said propeily as abs eIy, i
tully and perfectly as il this and such pay had never been made; and ‘in case of such delault all payments theretofore made this
contract are to. be retained by and belong to.said seller as the agreed and reasonable rent of said premises up to the time of such default. A:  the
said seller, in case of such detault, shall have the right. immediately, or at any time thereaiter, 10 enter upon the land aforesaid, without any , cess
-of -law, and. take i diate . p ion . thereaf, together. with all the improvements and appurtenances. thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in : way
-alfect his right hereunder to. enlorce the same,. nor shall any. waiver by said seller of any breach of any provision hereof be held to be a wu -+ of

any, succeeding breach of any such provision, or as'a waiver of the provision itself, ; :
- Avi‘v"“é?;!m true and actual consideration paid lor this teansler, stated,in terms of dollars, is 816 ,500~00 2 b Lol i dian B
., amg -4‘.:‘,;:; "'- Leadd. thormpropesiy PR p snodrudasods. ": ® . e ; Fheveds brictrtir
..un,,,d(n!,m»’«;nh I dnatituted o loceclone thls contradt or 10 enlaive any . prvision hereal, the buver adreex fo pay auch sume as the o2 it
,‘qﬁyr_\: N‘hﬁa tedsonablo as attarney’s tees. fo.He allowed plaintidl in sani sl and it an appeal s faken frony any judgment o decrve of s wl
Acouté, phia. Quyer Quether promises to pay such sum s the appellate court sdall adjudde reasopable, as plaintill's atrarner’s fees on sucd appea
S t’n'\'o‘!uttugp.this contract, it is-understood. that' the-seller or the buyer may be more than one penson or 4 sorporation: that if the co o 30 ]
(hYesinglar - pronoun’ shall be taken-to mean .and include the plursl, the masculine, the fenunine and the neuter, and that Geneos all :
cal Bhangdes-shall-be -made,- assumed- and. implied- to. make “the provisions heseol apply. equally to corporations and fo individuals
‘ his ' ggeEergPnt shnll' bind and inure to the benelit of, as the circunstances may require, not only the immediate parties hereto but ) re-

: 9, - ators, - s - in- interest -and - assigns as well. .

I WETNESS WHEREOF, sdid. parties have executed this instrument in triplicate; if either of thc un-
~déi§1gné?~—i§<b corpoiratipn, it ha:s.caused its corporate. name to! be. signed and its corporate seal affixed .i-to
i . E b_v.v,fft‘sl,‘o\'ffj_é‘érsvduly authorized t?lereunto by order.of. its board of dir/cﬁ;,s_ ;

(TR 1o V) RSt SRR ot . A f/}(aua{%« . 4

: " WA b JANEE Sy S John G. Alexander i
Y LBy X 4 ..u"...3ﬁ3ZV( L 7 (sl AT S AOXAN . i
. ohFmén, . President : rw/(( e Rese Mo Adexanden. o *

and ‘whichever warrdnty (A) ori{B)-is- not: applicable. bols (i), if not applicable, shovid be

it ®IMPORTANT NOTICE: Delete, by 1ining- out; * whithever: phrd )
U warranty (A) is ‘applicable dnd 1f the seller 1 "o creditor, “us such” ward  Is ‘defined ‘in the Truth:in:Lending- Act-and deleted; - see Oregon - Revised Siatutes,
Regulation 2, the seller MUST comply with the Act, and_Regulation by moking ired disc for this purpose, Section 93.030. ({Notorial ackniwiedg-

! k4

use Stevens-MNess Form No.>1308 ‘ot similarunless the contract. wiil-become. o first lian 1o financo . the ‘purchose of o - menl on reverse).
-dwaelling in which even! use Stevens-Ness Form No. 1307 or similar. .




'D&"I’v!‘w lesURANCE INTEREST INTEREST “PRINCIPAL * "1 ' DATE:Y INSURANCE INTEREST INTEREST| PRINCIPAL PRINC!T =<,
- fQ_B;‘!A‘XES [ v B PAlD TO ;- BALANCE OR TAXES PAID TO . N BALANC Y
2 i
i
i
|
!
1 .va
- i § e - SR - 3
o oo o SRR TSN
58 13 S
Moo Hies ]
B SO ~"
e~ § g
O @ P . | I
S8 8 | .- B q .
gg i = == o
3 g A e o~
25 8§ :Tg RN
=8 < \Q o o o
=, LY gl lzooowm
Vit o} AN [OTER £ —
oD o R =1 R pie .
e .E‘ Q E -1 Q) o T ﬂ‘g ~
-5 Qe e N 8
Mo ‘8 QW il N Oft o
e 8 w B2 = ol e W
oow 38 e X € ¢ S
P = [SiR 1 o> g 00T
7 QD 0
S o Q= ® A g gllrr=EQ s
gy SRR 4 5 Ik oT o
" 3 v g9 0O E W
-~ “aqp: © ] (]
=0 0 M
g NPT RS TR YO O o e s B B
§ 650 T kg Pt e e

STATE OF OREGON, ;
County of Mettromar WAa# -
- M ﬁ‘[ . 19.. 79

Poracnnlly appeared  the' above Nnamcn‘....

. Alq.)gan_dgn..andf.RQsa.-;M."»W"

and acknowledged the foregoing instru-

JEheir. ...

wvoluntary ‘act and ‘deed.

Before mg:

,Notary Public lor Oregon -~

19 /3/80

"My commission oxplros:-:

Fee! $6

STATE OF OREGON, County of .. Multnomah .......... J)ss.
March 15 19 79

Personally appeared ....... Howard. A.. Pohrman............

and

Y. : .,....,..t‘ho, being duly sworn,

‘,‘each lor IumseH and not ono for th~ orher. did say that the lormer is the

. president, mmcmaxxmxmexx«xbe

- . . . y & corpcrahon
nud ‘hnt the sonl ntltxad to the !orcpzom(’ mstrumbm‘ 5 the corporate seal
of said-corporation and that said instrament was. ;lﬂncd fnd, sealed in bo-

halt of said corporation by authority of its bourd q( drrw,tor# ran‘d each of. T
th

ncknowledgad said mstrumcnt to lh "soLunfnry nce; ,mfd ‘deed.
Bolgge mg:li i 0] _xr?‘ vV R 9{«.7 -

; Notary Public for Omgon Y ,:"'»1‘ i
My comumnission expires: v o u
y n expires: 11/30/81 T, l
L 50 T A

s, V. \xy \"\\;\'{‘ » Q\
'w,..”.‘.\n\ LR




