64882 7 : CONTRACT OF SALE :

THIS AGREEMENTVmade and entered into thi
February, 1978,
nated as Seller,

husband ang wife,
-"WITNESASETﬂé
y,agrees,tq‘sell and Purc
agree to buy frOm,Seller, the following described real Property
situated in Klamath County, Oregon, to-wit:

+S.R.S,
according to the

‘payable a§~foliqws}' $3,Qoo;Q0‘upon thé execution of thig agreement,
réceipt of whiéh.is hereby acknowledged; theAbalance 6f $11,000.00
in menthly payments of n¢t less than $130.b0'per mdnth with interesgt
at the ra€e of 8vl/2%_perbannumrbn unpéid balances from the date
hereof, £o>berihcludéd in said payment; the firgt Payment to be
due on the 1st day of April, and éllike‘bayment on the lst

: ter until the full amount of
prindipal and interest‘sﬁall‘héve‘been paid.;,The Purchasers~shall
make said paymehts to the'orderagf the Seller at the Citizens

Bank of Corvallis, CorVallis,'Orégqn 97330 (mailing address:
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property upon the executiondof this agreement' and shall pay all
taxes;‘sewer assessments, 1iens, and‘encumbrances that shall
become‘due against said-property prior to same becoming subject
to penalties, interests, or otherhcosts. Purchasers shall like-
wise'purchase at theiryown expense; fire and personal liability
insurance.upon said property‘with loss payable to Seller up to
the amount of the balance due him at the time of any loss, with
the understandlng that in the event of flre damage, if Purchasers
are not in default Purchasers may use the proceeds of fire

insurance to make repalrs upon the property and that Seller willd

endorse any check or draft recelved thereon for that purpose.

It is understood that. Seller w1ll transfer his present policy

of fire and liability 1nsurance to so prov1de, and that upon
expiration thereof; Purchasers wil; continue like insurance.

Upon execution,of this agreement, Seller will make and
execute a_warranty‘deed COnveyinngaid property to the Purchasers,
which deed w111 be ‘delivered to-the Cltlzens Bank of Corvallis,
Corvallls, Oregon, to be dellvered to the Purchasers upon payment
of the full amount of pr1n01pa1 and ‘interest as herein provided.

It is understood and agreed that Seller without obli-
gatlon to do so, - may, at his optlon, pay the taxes and 1nsurance
and/or any assessments which may be due upon said property; and

upon presentation of receipts'showing such payment to the Citizens

‘Bank of Corvallls, that said amounts will be added to the principal

due under this contract, ‘to be payable in- accordance with the
terms hereof, including interest at 8 1/2% per annum. This pro-

v151on shall not be deemed to be a waiver of default of the

'Purchasers hereunder for failure to pay taxes, llens, assessments,

or to provide 1nsurance«as herelntprov1ded.

In the event that Purchasers shall be in default under

; thc prOVlSlOnS of this contract for a perlod of in excess of

: stxty (60) daya, Sellor shall have tho right to maintaln an

‘RAMIREZ Sumemn

P.0. 50X 338
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action for forcible entry and detainer without wrltten notlce
to the Purchasers to regain possession of the premises, and
Purchasers agree to pay all costs including attorney fees, both
in trial and upon appeal, in the event that such action becomes
neceésary. o

Time shall be of the essence in this agfeement, and
should the Purchasers fail to make‘the payments herein provided
withinrsixty (60)‘days of the due date, or to pay off the’taxes,
liens, and assessments, or procure‘insﬁtance as herein provided
(pro&ided that should the Purchasers pay in advance, .total
payments will be divided'by the number of months in determining -
any default, and Purchasers shall have thelqption to pay the
interest for a‘two month period without being in default, up to

a total of six (6) months during thevlifeboftthis contract),

>then Seller shall have the option:

(l)’ To declare this contract null and void and rescind

the same, tenderlng back to Purchasers the amounts paid to

Seller less reasoqable rental for the premises, and all expenses

3 :
incurred by Seller-in connection with the sale, including attorney

fees, personal traveling expenses, cost of title report, aiso
including attofney:and other costs on’court proceedings or an
appeal; o

(2). Of declaring the fﬁll balance due upon this

contract as immediatelyvdue and owing and to foreclose against

the property for such balance 1nc1ud1ng any cqsts which Seller

shall have 1ncurred as above prov1ded.

. p.0. 80X 388
KLAMATH FALLS, OR. 97601
‘TRLEPHONE B84.9275

It 1s understood and agreed that failure to insist upon
strlct compllance with thls contract shall in no way constitute
a walver,‘and that Seller shall have the option to insist upon

strict compliance hereof at any time.

"INMWITNE$$iWHEREOF,“theqparties have hereunto sot

v
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their hands and seals the day and year above first written.

{?iézux4é/éggiéc§%gfagg (SEAL)
RAN RAMAN, Seller

%.ﬂé/ @ Asrieeel  (SEAL)
] AM 4 Purchaser -
EDITH J7 BENJAﬁINS Purchaser

STATE OF OREGON,

). ss.
County of Benton: )

On thlsgglgaay of February, 1978, before me, the
undersigned, a Notary Public in and for said county and state,

personally appeared the within named FRANK BRAMAN, known to
‘me to be the identical individual described in and who executed
the same freely and voluntarlly.

IN TESTIMONY WHEREOF, I have hereunto set my hand and
fflxed my off1c1al seal the day and year last above written.

C/FOR OREGON

ssibn Expires: 62/;a/@%

] STATE OF OREGON This certifies that on this _22nd day of February 1978 , before
" COUNTY OF BENTON me, the undersigned, a Notary Pubiic-in and for the sald County and
: k : State, personally appeared the within Frank Braman
who _Js known to me to be the identical
person . deseribed in and who executed the within instrument and ac-
konowledged to we that - he executed the same freely and voluntarily
for the purposes and uses therein mentioned.

. NOTARIAL SE‘AL In tesmmonf wherec?, I have hereumo set my hand and notarial seal
. the -day and year last above wrltten. :

. Notary Publlc in and for said County and State
My Comm1331on explres August 26 , 1978,

*’)JM j drmans : . raTE OF OREGON; COUNTY OF KLAMATH; ss.
4/ C,(?M\XM-\M ";‘\‘%‘.’ far rocord at requost of .. Nicho} Benjamins

%gmd\\jdb QU e +s_2nd_day of ’Anrh _ A D. 1919 afl:5b'clock P M., ar
. \.Iy recorded in Vol. __L_g____, of _Deeds .. __ on Pagell7l
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