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... THIS TRUST DEE : L Pl iy it 1919 between
bzl £ , as Grantor,

ereviieeny @S Beneficiary,
) wWITNESSETH: T .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trustj with ‘power of sale, the property
© Klamath .ol County, Oregon, describied a8:5" . e :

Lots 1, 2 and 3, Blodk. 12, CHILOQUIN' DRIVE ADDTTION TO, THE' CITY-OF
CHTIOQUIN, in the Counby of Klamath, State of Oregoms i & %

together.with -;a}Iuand“ ingular -the : 1ents, »heredjt_aments‘_pndappurtenances and all other rights thereunto belonging or in anywise
now or hereat er appert: ining, and the rents, is d profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said réal estat N O o e At AT e o - .

cw wFORSTHE- PURPOSE -OF 'SECURING»~PERFORMANCEL=0£‘~each‘agreement of grantor herein contained and . payment of the
stim'of ﬁ%i‘kmee'}:bho.us.and;:.f.u_r.e,;.hund;r:.ed:;,ancitv,_no 10Qs¥*% SRS . Dollars, with* interest
thereon. according to’ the terms-of. a promissoryfnote"of:evenfdatetherewith, payable ‘to beneticiary:-or. order and made by grantor, tie

\ 1inql payment of principal and interest hereol, it not sooner paid, to be due and payable AprilB . ey 19,_8_1

N The date of maturity of the debt secured by this instrument is the date, stated above, ont which the final instn‘fl;n'é-nt of said note
becomes due and payable.

The above described real property is not :ur‘temlynuscd‘,_for agriculteral, timber, or grazing purposes.

To protect the security of this trust deed, grantor;agrees (a) c'onsqntv;f'o the making of any map or plat_of snid property; (b) join in
1. To protect, preserve and maintain said property in good condi granting ‘any casement or creating any .rcs(n'c.tion thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other nﬁreemenl allecting this deed or the lien or chassr
notxtqvcon_]’;.ni_('\og_{perrmitmanyv!v;@['g(o_[v__said property. thereol; (d) reconvey, without warranty, all or any part of the property. Th-

o complete or festore promptly and ';‘,;“‘g{;a'd",‘,}‘,a “workmanlik gmntee”'in.'ﬁny"r'cconv;eynnce' may be ‘Jescribed as the “person or person
manner any buildin, i ovement which may be constructed, damaged or Tegally ent:_tled thereto,” and the recitals therein of any matters or facts shal
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot ol the truthfulness thereof. Trustee's fees for any of th.
L3 Té comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and -restrictiona_allecting said property; it the beneliciary so requests, fo o 10. Upon any delault by grantor hereunder, beneliciary may at an:
join in ‘executing- such linuncing ‘stafernents pursuant to the Uniform Commer- time without notice, eithet in person, by agent or by a receiver to be ap
cinl Code as the bencliciaey may require and_to pay for filing same in, the. ...pointed by . a. court, and without regard to the adequacy of any security for
- proper_,‘publibvollx'ce‘-or oltices, as:well.as the cost of.all fien~searches made the indebicdness hereby secured, entes upon and take possession ol said proy:
by, filind oliicers “or "searching agencies ‘as may be -deemed desirable by,.the . erty. of any part _thereol, in its own pame su¢ or otherwise collect the renis.
beneficiary. DR S e e i e issues and profits, including those past due and unpuid, and apply the samiv.
4.- Tow provid and ontinuously maintain insurance on “ the: buildings less costs and expenses of operation and ¢ , including reasonable attor
inaw; or; hercaftérserected -on the-said premises against.. loss -or - damage by tire ney's fees upon any indebtedness secured hereby, and in such order as ben
and such _otlier hazards as’the beneliciary may from ime to time require, in - .liciary may determine.
. ‘an amount:not less -than §.. = o written in 1 The entering upon and taking possession of said property, 15
p: accept: ble, to. the benct y, with payable to the latter: all colleétion*ol such rents, iswies and prolits, or the proceeds of lire and oth-r
* policies, (. insucance shail be delivered, to the, beneliciary as _sgon a3 insured;™" insurance ‘policies or compensation of wwards for any taking or damage of the
‘it the ‘grantor shall dail for any reason “to ‘procure any"such” insurance: _to. property, ~and- the application or n-lenselhereol as nloresaid, shall not cure of
deliver said -policiés (0 the beneliciary at least lilteen days prior fo the cxpird- .. P aive any delault ot notice ol deiault hereunder or invalidate any act dase
tion of any policy’ of insufance’ now ‘of ‘hereafter’ plnced“oh"snid ‘buildings,”  pursuant to such notice. ' v o :
the . beneficiary’ may procure the same at g(anlor's expense..The amount 12. Upon detault by grantor in payment of any indebtedness seci.red
collected under any ; be applied by beneli- hereby or in his perl nce of any agreement hereunder, the Seneficiary 1.3y
ciary upon_any indel hereby and in such order as beneficiary  declare all sums &ecured hereby immediately due and payable. Inluch an ¢ —nt
may determine, or at- e entire amount so collected, or  and il the above described real property is currently used for ~éricultus
any part thereol, may a antor. Such_application of release shall timber or grazing purposes, the beneficiary may proceed to foreclose "this 11
not cure or .waive any‘de{aylt,_or‘ notice ot default, hereunder. or~mvn.hdu{e',1ny -, .deed. in equity, P2 mortgage .in the manner provided by Jaw for amorté. !
act “done .pursuant, to such notice. ... R . - Y % "foreclostires.. However i said real property is not so’ currently used, the be: -
35 To ‘keep said ‘premises e from construction Lens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity “a
taxes, asse;sm:nls,and other charges -that may :be levied or assessed upon or  mortgage of direct the trustee to foreclose this, trust deed by advertisemn.
against said property - before any part of 'such: taxes, assessments and other ‘vand sale.-In‘the latler even beneliciary or the frustee shall execute afl
charges: become, past .due or delinquent and -promptly deliver receipts therelor cause fo be recorded his w otice of default and his election to sell the
to beneliciaty; should‘aghe‘grantor fail to make payment. of any taxes, assess- said described re: . H the obligations secured hereby, where-
_ments, jnsumnccrpremmms, . ther qllgrges p.ﬂy-‘lble by gfanpr, ~mt‘hw upon the. trustee S i i ce of sale, give notice thereof as thert
by. direct . paymient:.of~ by p beneliciary with funds with | which' to". " required ‘by'. lawand proceed his trust deed in the manner pro-
make such payment, .bcnel_:cxm:y at its option, make, payment thereol, vided in ORS 8§6.740 to 86.795.
and the amount SO paid, wtth"mtgrest at the rate set forth in the note secured 13. Should the beneficiary elect to Jareclose by advertisement and sale
hereby, together with® thc'obugnnom.dgscnbcd in paragraphs 6 and 7 ol this  then alter default at any time prior to live days belore the date set by the
trust “deed, shall be 'added to d ‘hecome a part of the debt secured by this  trustee lor - the trustee’s sale, the frantor or ther person_so privileged by
without ;waiver . _from breach ol any of the . ORS 86.760, may pay s in interest, respec-
S vth- interest:-as! aforesaid,’ 3 BT i deed and the
erty b i e the grantor,sh bound. < h °
sama; exte are., ; tor., 1yment .af the 1K1 ael . ::enlorcing the terms O
g:scrlbed _an such_ nents sha nmediately dué and $50 cach) other than such porti
out notice, d the nonpayment ;"at* the option"o v, 1 no detault occurred, and thereby cure the de
rend:.t»all‘sums ‘secured: by this - trust: and payable and 4ll foreclosure pr lings shall be dismissed by the trustee.
constitute.a breach of :thxs trust deed.. i - - B FORT s % 14. Otherwise, the sale shall be held on the date and at the time and
s e . To_ pay, all 'cos‘ts,‘lces'avnd expense: of ! trust includingth . H he notice of sale. The trustee may sell said property either
‘o title~search™ as well*as' the other costs ‘and! expenses o “the-trustec incarred i te parcels and shall sell the parcel or parcels at
i, connection; with ‘or jin -enlforcing: this obligation and; trustee’s: and; attorney!si:- H i h, payable at the time of sale. Trustee
fecs . actually incursed. R . . i i m as required by law conveying
7. To appear 19 and delend any action of proceeding purporting 10 the property 3o sold, but Nithout any covenanf or warranty, express or im-=
alfect the accurity & hts or powers of beneliciary: o, frustee:and ip-any suit, s plied: The Y Gitals in tho:decd .of any matters "of lact shall be conclusive proof
action or proceedind in which the ’P.u-m'hcinry ‘or frustee may appear, including  of the trathlulness thereol. Any persan, excluding the trustes, but including
any suif lorv(llc_lnreclosunv of this deed, to pay all costs and expenses, (- wntor and beneliciary, may purchase at the sale. ' B
cluding “evidénce ol title and ll[ne'brnfﬂ inry's ok trumtoe’ s attorsiey’s’ Teasy- the "0 Ly When' trastee il prifsgant to the powers provided herein, trustee
amount of aftorney’s fees.mentioned n. thin. pneagraph 7 in all caxen shall beuhal] apply the- progeedu-o at of (1) the cxpensen of ‘e, in-
tisrd by the tiinl oprt amd i fhe event ot an appeal lrony any Jinlgrent or  cluding the compennagion o able charge by Tremtec's
Honran ol the elal court, geantor fugthor adreex 0y anih aiman the o= attorney, (2) fu the abli - doedd, (3) to all seraony
pellate court uhall - uilie - Toasinable o it tenaficlary’n ap frustoe’s -attin: - aving reardaid tisna s : o trostee in e vt
ney's tees on such appeal, ol ax Cholr infereats may appear i ority amd (4) the
It is mutially agreed that: aurphus, Hany, the grantor wr b his s ntitled ta such
8:'In the event that ‘any. ‘portion or all-of. sald .property shall: be taken « - surphas. RIS HS R
under the right-of. inent, . d: in. of. { tion, ‘heneliciary. shall have the . o Ear. any _fedasan permitted by law Deneliviary may {fom fine (0
right, it it so elects,. 10 equire that all or any_portion of the monies’ payable fime appoint a SOCESSQr OF SUCCEsIONS (0 any teastee named herein or 1o any
ation” for such “taking, which afe in°excess of ithe amount required " successor ” tristee “appeinted hereunder.” Upon such appointment, and without
onable costs, expenses and attorney's fees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
in such proceedings, shall be paid to beneficiary and powers and duties conferred upon any trustee herein named or appointed
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, hercunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneliciary, containing reference to this trust de
ticiary in wuch pr fing: 1 the balanc applied upon the - indebtedness and its place of record, which, when recorded in the oHlice of the County
seeured  herebys . grantor, adcees, at itn own expenaes fa, take such actions __ Cletk or Recorder, of the county of counties in which the property is situated,
and Sexccuta auch - inatrumeonts Hans ahall- e - necésutey’ In. olifatming - sich “eom= whall he, conclusive proot-ol proper “appoi of the s trustee.
pensation, promptly upon benelicinry’s requost. . 17, Trus accepts ihix trus when this deed, duly executed and
9. At any time and lrom time to time upon written foquost ol bene= acknenviodged is made a public recard as provided hy law, Trustee is not
ficiary, payment of its lees and presentation of this deed and the note for oblifated ta notily any party . hereto of pending xale under any_othee doed of
endorsement (in case of {ull reconveyances, lor cancellation), without atfecting trust or ol any action or procesding in which grantor, heoneficiary or frusten
the hability of any person for the pay ¢t of » - ind 1 trustes may shall be a pasty anless such action or proceeding is hrougdht by trustee.

NOTE: The * Trust Deect'Act providos that the' tiustee” he adar betelther:an attornoy! who ist ur;\"u:'ﬂv'é‘;’név;\be}\ ‘of. the Oregon.: Stote Bor, a bonk, trust company
ot savings and loan ossociation authorized to o business under Ihq,luws:b[,Orcnon( or, the, Unlted States, @ title insurance  company authorized to . insure fitle 10 real
property of 1his state,” its subsidiaries, alfiliatos; agents’ ot branches;” or  tha United ' States or ony ageney theteof.” " '~ - E : :




The grantor warrants tlmt the proceeds o[ the loan mpresenled by tha abova descnbed note and this’ trust deed are:

(a)* -primarily:- for, grantor's personal, Iam:ly, houschold “or agricultural ‘purpoeses (see Impartant Notice below),

(b)) ‘for an- orgamzntton, or (even it grantor is a natural. pcr:ron) nra {or busmoas or commercial purposes other than agricultural
: purposes

: Thxs deed * apphes to, inures to the: benefit of and. binds all part:es hereto, thelr hetrs, Iegatees, devisees, administrators, execu-
tors, personal representatives, 'successors and assigns. The term beneficiary shall mean the holder. and owner, including pledgee, of the
contract secuted hereby, whether or. not-named as a benehczary herem In construmg this deed and whenever the oontext so requzres, the
mascaline’ di ingul, includes the plural

not* cppl::uble; if? wurromy (a) is uppl uble and ‘the" bennﬁ:lury i

or.isuch’-word /is, deﬁnad in, the., Truih-m-Lendmg Act and Regulu jon”'Z, !
fi Iury MUST comply whh the ‘Act. nnd "v ! Y, kil L

lll the’s is
use lha form “of ‘acknowledgment ‘opposite.} -

) ss! h

..and

SR R who, being duly sworn, -
and nct one ior the other, did say that the former is the

president and that the latter is the
secretary of.

g NN a corporatton,

o nnd that the ‘seal aiflxed to the ioregomg instrument is s the corporate seal
~said Corporat:on and that. said -instrument was signed and sealed in be-

g —hall ‘of said- corpornhon by authonty ol its bonrd of directors; and each of

(OFFICIAL
SEAL) .

REQUEST: FOR FULL RECONVEYANCE -

_u]o‘h:g.,uud only when obligations have been;paid.: : -

'Trustee:'

~The'undersignedis thelegal owner: and holder- ot‘aIl indebtedness:secured by the foregomg trust deed ‘All sums secured- by said
; eed havs been fully-'paid ‘and’ satistied. Y.ou' hereby are: dxrected on'payment to you of any sums owing. to you ‘under the terms of
saxd trustideedror ‘pursiant. “toistatute; to:, el:allevider ol debtednéss: secured :bysaid- trust deed (which are delivered. to you
€ aid trust deed) and to reconvey, Wxthout warranty, 1 to the parties des:gnated by the terms of saxd trust deed the
ésrate inow: held, by you .under, tt;o same. iVImI reconveyénce and d:wcumants o

' DATI;D: i S 3 19

Beneficiary

Do ‘not lose ‘or destroy this Trust Daed OR-THE NOTE which It secures. Both must be dalivn;d to.the trustes for 1 before Y will be made.

TRUST DEED ~ STATEOFOREGON
ETEVzNu.‘NBBs(:.?:MF:‘: c:“;"o,nTu\uo oRe. ) : ] . . : . » County . of Klamath s

B : I certify that the within instru-
S| - ‘ . ment was received for record on the

uu,.uun.- SErrEvaTIeTIITaT G LT e

G ;‘g,‘.‘.‘:!...dny of ALl 19....?...., .
Sracd RESERVED' YTy b 130 oclockl..M., and recorded
" FoR : Looin bonk M79 ..on page or
RedoRden's use " as file/reel number 898

: v+ "Record-of Mortgages of said County.
Witness my hand nnd seal of
“"County affixed. o

Wm. D. M:Llne

County. Clerk : thle

&,,m@

J?ee $6.00 .

836 KLAMATH AVENUE
KLAMATH FALLS, {OREGE




