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mortgages to't 'ATE OF OREGON; represented and actlng by the Director of Veterans Affairs, pursuant to ORS 407.030, the follow-
ing’ described real property located in the State of 0regon and County of ~Klamath

the center
10' -East.

together with the tenements herldltaments rights, privileges, and appurtenances including roads and easements used in connection
with'.the ‘premises;  electric w1rlng and’ fixt ures; :furnace and' heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora; or,.timber: now: growing or hereafter plantcd or growing thercon; and any
rep]acements of any one .or more of the foregoing items;-in whole or in- pnrt all’ofwhich are hereby declared to be appurtenant to the

v land,* and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the paym,_.m ot _Forty Two Thousand F1ve Hundred and no/100—n-------—-------~--Do,,a,s

(&42 500 00""'-")— and interest thereon, evidenced by the following prornls‘sor.y note:

1 promise to pay to the STATE OF OREGON ..LOILY. TWQ Thousand Flye Hundred..and..no/100....
mnmmmmmnmsmmmmm e Dollars (642,500, 0.0-\ Zmmoe), with interest from the date of

initial disbursement by the State of Oregon, at the rate of . 5.91"5—-—
different interest rate is established pursuant to ORS 407. 072 principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 253 OO“""""“"‘“""""bn or beforeﬁ June..] 1979~ mamsmmmm memmemem— and §$... 253 00 On. the
]St Of eaCh month""‘"--l‘nereafter. plus ........one-twcﬂ 'th of mm=the ad valorem taxes for each
successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest
and advlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principa
The due date of the last payment shall be on or before MaV ] 20095 mmmmmme— . g

In the event.of transfer of ownership of the premises or any part thereof I will continue to be lable for payment and
the balance shal! draw mterest as prescnbed by ORS 407. 070 from 'date of such transfer

Thls note ls secured by a mortgage. the terms of which avad'e h part hereof ﬂ
am - Falls X R RO LM é:'”“““—’v

beted at .
G \J MICHAEL COLEMAN
ADril 2 . [ X ]979 a 2 )d'f.;&'tkuu é /@-ée/lfIJ,/\)
T s VDOROTHEA E. COLEMAN

’fhe.mortgagor or sub‘sexiuent owner'_rnay pay. all or-any part.of the loan at any time without penalty.

The mortgngor covenanty that he owns tho I)remlaen tn fee simple, has good right 6 mortgage same, that the premiscs are free
from encumbrance, that he wil warrant and defend same forever agatnxt the clalms and demands of wil porsonz whotsoover, and this
wvonnnt nhull not be uxtln;,ulshe(l lw toreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AC‘REES

1. To pay all debts and moneys secured hereb).

2 Not to! permit the bulldln S to. becom nt or. unoccupled not to permit, the removal.or demolishment of any bulldings or im-

_provements now .or hereafter. existing; to kocp same :in_good. rclnh‘. to complete all construction w ithin a reasonable time in
accordance .with any ngreement ma e betwccn ‘the. parties ; here :

3. Not to permlt the cuttlng or. rcmoval of any tlmber e‘(cept for his own domestle use; not to commit ar suffer any waste;

4. Not to permit the use of the premises for .any objeetlonable or unlnwtul purpose.

5. Not to permlt any tax, sssessment lien. or encumbrance to exist at any time.

6. 'v!ortgngee is authorized ‘o pay all renl roperty taxes assessed agalnst the’ premises ‘and add same to the principal, each of the
advnnces to bear Interest as provlded in the note;.. ...

1. To keep all butldlngs unceasingly lnsured durlng the term “of the mortgngc, against loss by ‘fire and such other hazards in such
company or companies and in such an .amount as shall be satisfactory to the mortgagee; to dcposlt with the mortgagee all such-
policies with receipts showing payment in. full of all premiums; all such insurance shall be made payable to the mortgngee.
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; N
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8. Mortgagee shall'be entitled to all tion and damages received under right of eminent domain, or for any security volun-
;taxji_ly,releasked, same to be .applied upon the ;mdebtedness: i

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10. To-pron;ﬁtly netit‘y mortgagee in wrltAing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument’ of transfer to’the mortgagee; a purchaser shail pay interest as preseribed by ORS 407.070 on
all payments due from the dqte of_transfer; lr_lﬁ all other.respects this mortgage shall rema‘(n in full force and effect.

The mortgagee may, at his option,. in.case of default of the mortgagor, perform same in whole or in part and all expenditures
made.in so.doing including the employment .of an.attorney-to secure compliance; with the terms of the mortgage or the note shali
draw interest at the rate provided in.the note and all such expenditures shall ,be immediately repayable by the morigagor without
demand” and shall be secured by this mortgage.

‘Deféﬁlt inany ’oﬂfx the éoveﬁanté(dr agiieeinents herein contained or the expenditure of any %ottion of the loan for purposes
other than those specified:in-the application, except by written permission of the mortgageec given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure.- ) Cl . .
Y0 ppgfailure’ of the mortgagee to exercise any options herein set forth will not ‘constitute 'a waiver of any right arising from a
breach of ‘the covenants. ’ L LT e ' : i

In-case foreclosure:is commenced,-the mortgagor shall be:liable for the:cost:of a:title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

< ypen” the bfeach of ‘any covenant of the orfgage, the mortgagée shall have the right to enter the premises, take p ion
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a receiver. to collect same, Sty : B FE

: The covenants and .agreements herein shall extend to and be binding upon the ‘heirs, executors, administrators, successors and
- assigns of the respective parties hereto. B O L

ST SRR I h EOL A B

. .+It-is distinetly understood and ‘agreed that:this note and” mortgage -are. subject to.the provisions of Article XI-A of the Oregon
i Constitution, ORS-407.010 to’ 407.210.-and any- subsequent amendments -thereto  and to ' all “rules 'and. regulations which have -been
-issued or may hereafter be issued by the Direct Veterans’ Affairs pursuant to the provisions of ORS 407.020.

- ;_WOR‘D,S: The masculine shall-be deemed .to ingc! 1 ne,{an.d the sin'gular the plural where such connotations are
. applicable herefn::~ ' - 7 i BRI AR RSP EROA TR avTagse . . A

RS

IN ‘WITNESS WHEREOF, The mortgagors.have set their hands and seals-this 208 aay ot April 19..29

. ’\.T\AME MICHAEL CQLEMAN
Jor0lbeas & Caleaant (Seal)
-~ DOROTHEA E. COLEMAN"

(Seal)

County of

SRATE QP OREGON. ol oty
Klamath ' }

' . g Lo ‘; ‘.
Before me, a Notary Public, personally appeared the within named JAms MICHAEL COLEMA_N - "

DOROTHEA E. COLEMAN Cfheir
act end deed. ‘ E :

S - . \'
g tQ be .. ,voluntary
N : &

his Wife. and acknowledged the foregoing Instr

WITNESS by hand and official seal the day.and vear last above written.

March 22, 1981

My Commission expires
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