THIS TRUST.DEED, made this2nd o ADEAL i e

.....DEBN. L. RENEROW.AND. oW, Husband and Wife

taseresse0@8 grantor; William Sisemore, as trustee, and
corporation organized and existing under the laws of the

-, The -granio: irrevecably ;Ag'i‘\éhfs. '
.~ K1amath County, Oregon, described as:

Lot 20, Blocki9yiTractsNo

GATEWOOD, in:the Count,y;o}fv x,1a'math,% state of Oregon.

rrently used for iagriculural, fimber or Atjré:zing purposes,

o fogefher‘viiih-.a “singular -the - appurtenances, feném_ém‘s, hezeditaments, rents, issues, profi fer rights, easements or privileges now or
57 - hereafter belonging to, derived from “or in.anywise appertaining 1o the above described premises; and alt-“plumbing, lighting, heating, venti-
&5 - Iating;” sir-conditioning, refrigorating, watering™ and ir 'Séﬂon apgaratus, oguipment and fixiurss; together with-all -awnings, ‘venetian blinds, floor
covering in place such” as wall-to-wall carpating and _liffoleum, - shados and built-in appliancos now or heroafter installed in or used .in connection
. with the above described. premises. including :all jniuréa? therein:which tho grantor has or. may h ARF G Ty g > somE
-_performance of ‘each_agreement of the ‘grantor herein contained and the payment of the sum of . E‘gf g'g%g S ——
=S 46,900 O) Dollars, .with interest thereon according to the terms of "a' promissory. nots . of  even; date herewith, paysble fo the
beneficiary or ofder and made by the grantor, pringipal and interest being payable ‘in monthly installments of $..431 .15 ... commencing
L MEYZ‘O X 19 ‘afé T LUy TR o SR

N

This trust deed shall further secure the payment of such additlonal money, aequisition of the property by the beneffclary “after default, any balance remaining in the
if any,:as may.be loaned hereafter by the b fary to- the g ;or ‘othera " reservo account -shall ‘be creillted -to the indcbtedness. If any authorized reserve account
-having~an” interest ‘in the ‘above described dpropcrt{. s may be evidenced by a for taxes, 1 and other charges 15 not sufficlent’ at any
.. mote_or .notes.:: If- the. Indebledness secure bg this, trust: deed Is evidenced by : :time for  the:payment -of -such clarges as they become due, the grantor shull pay the
‘zzore- than oné unote,.the beneficlary may cre it payments recelved by it upon " deficit to the beneflciary upon demand, and If not paid within ten days after such demand,

suy-of sald notestor part of uny payment on -one; note, and -pert. on another, .- the. beneficiary -may. at its- option-add - the amount of such. deflelt o the prineipal of the:
+.a8 the-beneficiary. may elect. ¥ . ! nd : * obligation secured herchby.

e e e e R ey e e g 4T P s 8T e e e ity L
-, The grantor-liereby éovenan # hnd: with theifrubtes ‘and)the’ bensficiarys i'shiottd thel granjol fail.fto Uéep-any: of the: foregolng covenants, then the
herein - that" the said -premises, and progmy conveyed by :this-trust deed..are eneficiary, may. at Its option carry out the same, and all its expenditures there-
free and ‘clear of- all encumbrances an “that the grantor wiil and his heirs, for shall druw interest at the rafe specificd in the note, shall be repayable by
. rs . AN shall and defend bis: sajd - title thereto - . the g on -d 4 -and shall Le secured by.the lien of this trust deed. In
agalnst - the ‘claims ‘of 2ll -persons whomsoever,’ N Tt 3~ 33 this connection, the beaeficiary sh= hiave the right in its discretion’ to complete
: -t - any improvements made on =2id pre: 1383 &nd also to make such repairs to said
At -The-granmr,'co‘{enants‘nnd agrees to pay sald note according to the terms property as in its scie discretion it may dvem necessary or advisable.
thereof and, ‘when” due;-'all’ taxes, assessments and other charges -levied against !
sald .property; to keep said property free.{rom all encumbrances having pre- The grantor further agrees to comply with ali laws, ordinances, regulations,
cedence over this trust'deed; to complete all buildings in course of construction covenants, conditions ‘and restrictions atfecting said property: to pay all costs,
or hereafter constructed on. sal remlaes within six months from the date fees and expenses of this trust, including the cost of title senrcg, as well as
hercof or the date construction is creafter commenced; to repair and. restore _the other costs and, =xpenses of the trustes incurred In connection with or
promptly and in good workmanlike manner. any hulldlng or.-improvement  on in enforcing this obiigation, and trustce's anid attorney's fees actually incurred;
sald property which may be ‘damaged or destroyed and -pay, when due, all to appear in and defend 2uy action or proceeding purporting to affect the secur-
costs incurred therefor; to: allow beneficlary to inspect sald property at all ity nereof or the rights or pawers of the oencliciary or trustee; =nd to pay all
times during: construction; to replace an work . or materlals . unsatisiactory to . costs and expenses, ' including co3t of evidence of - title -and attorney’s fees in a
beneficiary within fifteen days after wr tten notice from. beneficlary of such - reasonable sum ‘to be fixed by the. court, in any such action or proceeding o
fact; not to remove or destroy “K building or improvements now or hereatter - which the bencficinry or trustee may appcar and in any suit broughi{ by bene-
constructed on said premises; to keep alt -buildings .and  improvements now or . ticiary to foreclose this deed, and ail said sums shall be secured by this trust
hercatter. erected ‘upon -safd property . in ‘good  repair- and*‘to scommit or! suffer < deed. S
f sald premises; to keep all bulldings, propcrt{ and fmprovements
on sald premises continuously nsurcd . againat loss The beneticlary will furnish to the grantor on written request therefor an
3 - may. from. time; to tine:require, annual statement of account but shall not be obligated or required to furnish
in ajsum:not less than:{ f - the: note: or.: obligation any : further statements’ of account.
secured-be;tms:,tmst(cdeed.~ n a. y O p N ble :to .the bene. B DN NP . R
ficlary, ‘and :to. deliver :the original policy :of “insurance:in correct form:and with .- It is mutuaily -agreed that:
~approved : loss "payable:: lause. in: favor :of ~the :beneficiary. attached ~and- with sy A s N .
remium .pald, - to-the principal -place iof; business - of :-the - beneficiary -at :least 1. In the event that any:portion or all of sald property shail be taken
Fiftcen days. prior to. the -effective. date of :any:such: policy: ol -insurance. ¥t  under the right of.emincnt domain-or condemnation, the beneficiary shall have
said policy . of "insurance - {s: not so: tendered, -the beneficiary: mey-In :{ta:own - the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the bereficlary, which - Insurance ~ tion °';£"°'~'°°dl“89~ or. to, meke any comproinise or settlement in connectlon with
shall_he: non-cancellable : by the - grantor- durlng: the: full*term 0t .the- policy thus - 8uch taking and, if it 80 elects, to require that all or any portion of the money's
obtained. o o oo st i e ST ..... .payable as.compensation for such taking, which are In excess of the amount re-

o I WLk Lo negihe d N _‘quired . to pay all rensonable costs, expenses and attorney’s fess necessarily paid
7 That: for . the . purpose. of providing. rexularly for the prompt. payment of. ull. taxes, . OF incurred by the 7"“““‘"JH such proceedings, shail be paid to the beneficiary
nssessments, :and goverumental charges levled or- assessed agalnst the- shove deserlbed pro.  4nd applied by it first upon any rensonable costs and expenses and attorney’s
perty ;and insurance preminm while the indebtedness seeured : hereby :is:Inexcess cof . 80% fecs necessarily pald °"h‘“°“"°d ‘:I' the y Ia _’“ch P and the
of the_ lesser of the original purchase .price paid by the grantor -ut , the- time :the loan was balance .applled upon v °i‘l“d°mh° "“is secured hereby; ‘c'!‘,d the grantor agrees,
ate or the Leneficlary’s orlginal appralsal value of the property at the time the loan at its "““'e’“;“m‘?""? take sua actions and exccute su l"“'"“,m‘{“" as shall
was - made, - grantor” will pay to the beneflciary In addition to the monthly payments of y-in g euc P 4 upon the Te
princlpal wrl;uncrest»paynble under the -terms “of -the note ‘or “pbligation : seeured - herehy A mril T : >
on, the date Installments on - princlpal und interest are payable an. amountequal ‘to'1/1% S as At any time and from time to time upon written tequest of the bene-
of ke taxes, asscssments,- and: other -chiarges due and Dpayable: with ‘respect to :salil. property ficiary, pnyment of its fees and presentation olmthlg deed . and the note for en-
within cach: suceeeding 12 months amd also 1:/36 of -the Instteance premfum-payable with  dorsement " (in “case of tull’ teconveyance,’ for cancelintion), without affecting the
rexpect - Lo katd < proporty. within eath sueceeding thieee “years while - this Trust “Deed ts liability ot any person for the payment 'of the indebtedness, the trustee may (8).
wffect nn coutinated cund " teectad by the venetionry, Reneticlary” shall pay - to “the - grantae consent to the making of any map or‘rlnt of sald property: (b) joln In nting
{ntorest ot ald-nmounts -nt A rate ot lexe than the highest- rale authiorlzed:to ba-pald  any easement or creatiug and restriction thercon, (c) Join In avy subor {nation
by bankaion thele upen - prishovk aecounts minns § 24768 L0L I sich rate Mo lesy. than . Of other agreenwnt attectivg this deed or the llen or chnrge hereof; (d) reconvey,
104, the -rata of futerest pabd ‘sl b 464, Tatefest  xtalt’ ho’ compted: o the ‘werage  withoutiwarranty, all oF nay part of the property, The granteq In auny reconveye
monthly bulasiee I the -necovnt and shall “La pald guarterly to the grantor- by credithn aneo may ‘ho dosertbed ta tha “'peraon or porsonia fogally “entitted thereto” and
to the escrow accoint the amunnt of the nterest due, . - . X the reciinls  thereln of “any” matters or: facte shall - be- conclusive proot of the
e : - S e Y truthfuiness” thereof, “Trustec’s: fees. tor- any of ‘the, services lo thls paragraph

S el ML e K shall be $5.00.
While "the’ grdntor ‘13’ to’ pay ‘anyand: ail’ tases; ‘asstasents el o s n i | orante .

or assessed “against® said - property} or” any part thereof, <before” thé same begin to bear contlnsﬁnn‘:: %‘:' 'th;',?lt:fl‘;‘t';ugﬁ g,;‘:,‘;‘;"',g“{f;’y ,:;.’Jﬁ',‘;,“;,,‘3"“;,3",2}:,"0‘}“{',:‘5 t:x;
_{uterest_and also to pay premiums on. all nsurance. pollcies upon sald ‘property, such pay- perty:affected. by thia deed: and ‘of any pcrso'nnl property located thereon. U!:n,u
ments aré to,_be, made through the beneficlucy, us’_aforesaid. . The grantor hereby . suthorizes rantor: shall: default “In ‘the:payment-of-any indebtedness secured hereby ‘or in
the ‘beneliclary, fo, pay “any . and all taXds, -assessments and .other. charges. levled -or ‘Imposed %)“, performance of -any:n [ d shali -have the right to ool
agatnst snld property. i v o amgunts-as’ shown’ by’ the ‘statements, thercof; furnlshed by .the . yeet ‘nll such- rents, tssoe. royaltles-and profits-earned prior to dehu?t xs they
collectir af, ‘sucl ‘tugés, . ussessments. oF “othet, elurges, and, to, pay,tho. | ). b U due: and-payable,.Upan: any default by:the® grantor hereunder, the bene-
tn tho wmonnts ‘shown .lu::smtt‘lnunlsJIIhmlllud ‘by. the*insurance; caerlers  or . the ficinry :mny at any time without notico. - elther’ In-person, by agent &;hy‘ a o
resentatlves“and” fo withdeaw the sums ‘which may he required from the reserve accoun celver to be appolnted by n court, and without: regard to {lw 'adequacy of any
1 any, established for that purpose. The geantor agrees I No event to hold the beneflclary security. for the indeblednesa hereby secured, enter upon and take possession of
responstible for_ fallure 1o hase uny nsurance written or. for any loss or damage growlng saltl property, or any part thereof, in Its own name sue for or otherwice ocollect
out of n -defect fn any tusuranee potley, and the beneflelary - hereby -85 awthorleed, in the tho rents, lssues and profits, tnofuding those pest duc and. unpald, and apply
weiit of any. loss, . to compromise and’seitle: with any insurance. conipany and to applE NEE - the snue. less costs and expenses of operation and coliectlon, In luding roason.
such insuratice recelpts upon the oblgntions -secured by this trust deed, Tn enmputing the able atlorney's fees, upon any ladebtedness secured horedby, nndgln‘;:iuch order
amount of_ the Indebtedness for paynient and satlataction o full or upen sale ‘or othier aa’ the beneflelnry . may . detormine, el BB @

L3




.. 4. The entering upon and taking possession of said property,. the collection
of such rents, issues and profits or the procceds of fire.and other fnsurance. pol-
fcies or eomPensntlon or awards for any taking or damage of the prcperty, and
the ‘application or release thereof, as aloresald, shall mot cure or walve any d;

nouncement at the time fixed eg the preceding m’:ronemauz. The trustee sbail
deliver to' the. purchaser his-deod:in form -as- requt y law, conveying the R.
perty ‘so sold, but without' any covenant or warranty, express or {mplied. - The
resitals: in- the: deed -of “any matters or facts shail be conclusive proof of the

tault or: notice. of default- hereunder. or invalidate any act. done!
such motice, - L : R P T T
5, The 'grantor shall  notify beneficiary in writing of any sale or con-
tract:for sale of the above described property and furnish beneficlary on a
form uup‘ﬁued it with such personal  information oonccmlns; the purchaser as
would ordnarily be required of a new loan applicant and ahall pay beneficlary
a service charge. ) Ca v N . L
+ " 6, Time is ‘ol the essence of this instrument’'and upon default by the
grnnwr'ln»iuymcnt of any indebtedness secured herehror In-performance of ‘any
agreement hercunder, the beneflclary may  declare all :sums secured -hereby fm-
mediately due and-payable by delivery to the trustee of written notice of default
and:election”to sell ‘the :trust property, which notice trustee shall cause:.to be
duly tiled:for tecord. Upon ‘delivery of said motice of -default and “election to sell,
the beneficlary- shall deposit with ‘the: trustee ‘this trust-deed: and all promissory
notes: and ts ditures d¢ hereby, :whereupon the
trustees shall-fix - the:time :and place of sale.and give notice thereof-as then
required by law, .~ R B L G AR

. A to five..days -before : the date set
by :ithe.; Trustee- for the .Trustee's -sule, - the . grantor .or - other:. person -so
privileged -may . pay: the -entire :amount then. due -under this; trusi- deed and
the -obligations, secured therebﬁ (including- costs and 'expenses- actually ‘incurred
in enforcing the .terms of the obligation and trustee’s and attorney’'s  fees
not.exceeding $50.00 cach). other than such portion of- the principal as would
not; then ;be due h o default -occurred ; and : thereby. -cure: the - defaul )

After default and -any. time prior

. 8.:~After the lapse:of:such time as:may then b quired by: ‘Tollowing
the recordation ‘of sald notice: of..default and :giving-of :said: notica: of salo, the
trustee: shall, sell sald property.at .the time and:place.fixed:by:him.In sald notice
‘ of .sale, efther as:a.whole or:in seyarate parcels, and :in:such order.as: he:may de-

ine, :at: public :the highest: bidder. for:cash; in lawful.money of the
United: States, payable gt the time of. sale.: Trustee :may :postpone. sale; of ‘all:or
nnf'-pnrtlon:o( aaid property: by.public announcement at such:tlme and:place of
sale ;and : from . time. to:.time :thereafter.. may: postpone::th

14

igale- by: public:an: ..

tr ‘thereof. Any person, excluding the trustee but Including the grantor
and -the. beneficiary, may purchase at the sale. :

9. When.the Trustee selis. pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the'expenses” of the sale i di! the 1 of the trustee, and a
reasonable “chargoe “by' the attorney. %2) To tho obligatlon sscured by the
trust * deed. - (3) To - all persons having recorded liens subsequent to the
Intercsta of the trustee In- the trust deed ns thelr intcrests appear In the
order’ of tholr priority... (4) The surplus, If any, to the grantor of the trust
decd or to his successor in intercst cutitled to such. surplus. )

. N
time

For. any ‘réason permitted by law, the beneficlary may from time to
int a oF {0 any trustec named herein, or to any
truste inted hereunder. Upon susl i and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and dutfes conferred upon any ‘trustee herein named or appolnted hercunder. Each
such appointment and substitution shall be made by written instrument executed
by the .beneficlary, . containing reference- to - this trust deed and its place 'of
record, which, when recorded in.the office of the county clerk or recorder. of the
county. or, countles jn which the property Is situated, shall be Jusjve proof of
proper. appolntment of .the: successor. trustee. :

DP

111 Trustee accepts. this trust. when this deed, duly executed.and scknow.
ledged .is made-a Publlc,rccord, -as provided by law. The trustee is not obligated
to-uotify any:party hereto-of. pending sale under any other deed of trust or: of
any actfon or proceeding In which the grantor, beneficiary or trustee shall be a
party . ualess .such: action’ or, proceeding i brought by - the trustee. .
.77 12, This “deed upplics. to, luures to .the benelit of, aod: biuds all parties
hereto, “thelr “heirs,, legatees: devisees, -administrators, - executors, -successors and
assigns.” The' term ‘‘beneficlary” shall mean the holder and owner, including
ledgee, of. the ' note secured: herghy, whether or not named as a beneficlary
ercin.. In construing this-deed and whenever the context so requires, the mua.
~-culine:'gender Includes- the feminine and/or neuter, and the singular number in.
cludes the”plur ! - o & " : K .
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and and

. ., 19 79 before me, the undersignéd. a
the, within hemed.” = : . . i

NFROW, Husband and Wife

vidual_ S ncm_ladin,ahd wlibl':t.é)"tec'uliéd:‘iheﬁforegoh{lq instrument and. acknowledged “to me . that

fiy for 1hi uses &

ESTIMONY “WHER

nd bc:'i‘ﬂxe‘dv»mytr‘lotar:ldlr sieo::ﬂ t 8

My commission" expires:

d purposes therein expressed

day_cxvnd year last above written.

Cruil Vo B

Notary Public for-Oregon «,,  si ¢pid4 ¢
//—/2»5’2_ g
HED

1

SPACE;

i : G?antpr
. B : LA TO ; R 3
I KLAMATH' FIRST FEDERAL SAVINGS
U ANDLOAN ASSOGIATION.
SR i Beneficlary

.-’i.fte/r‘ R’eco'rdirvxgnf’{elum To:’

. KLAMATH FIRST FEDERAL. SAVINGS .
AND LOAN ASSOCIATION

(DON'T USE THIS .

FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

1 éé:'&tify:/ﬂilhcx‘t';ﬂ{e: within instrugent
: : 2n
‘was received. for record on the g
day of 197,
at-.3:3%'clock..2. M., and recorded

X on page ..l2Y.
Record of Mortgages of said County.

RESERVED

: “Witness my hand and seal of County
affixed.

Wn. D. Milne

‘Coun!y Clerkm"

* - Bi«REQ

ST FOR’ FULL: RECONVEYANGE

To be ‘used only  whon obligatlons have been - pald.

Trusteo ;e o

The :;underslén‘ed 13 the “loqdlﬂbwner;,and holdor .of all indebtodnass: aacured by. the foregoing. trust dood. All .sums sacured by said trust deed-

have been fully paid and satisfied.. You hereby . are directed, on payment to you of any sums owing to

you under the terms of said trust deed or

pursuant to statute, to cancel all evidences: of indebledness secured. by saiditrusti déed (which are ‘delivered to you herewith together with said

it dood) and to, reconvey, without “warranty,

to the parties designated by the terms of said trust deed the estate now held by you under the




