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together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .
thereon accordi

' FHIS TRUST DEED), made this.
“ Daniel Bailley L

Mountain Title Company..
and ° Thomas:E.. Q'Neal. and Bea
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; - : T
ey 1979..., between
’ , as Grantor,
IR T TP S S P, reevern ..., as Trustee,
hushand:and.wife......... , as Beneficiary,

trice.M.. QlNeal.,.
. : S 3 ot "WITNESSE'TH: ;
i ﬁevocably grants, ;‘ba,r'géins; sells and conveys to trustee in_trust, with power of sale, the property

.Counity, Oregon, described -as: -

and the rents, issues and profiis thereof and all tixtures now or hereafter attached to or used in connec-

Hundred Eighte:n_Thousand and no/l00z=—co=ommmoomosTDollars, with interest

-ng to the terms ql a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable ... e e L, 18 .
The date of maturity of the debt secqrefl b.y this ipstrument is the date, stated above, on which the linal installment of said note
comes due and payable. ' ) f: 1 bod=prop 7 i f & = A e
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. 1. To protect, preserve and muaintain said property in good condition ji
and repair; not to remove or demolish any building or improvement thereon; 1

. thereol; (d) reconvey, without warranty, all or any part of the property. The

not to commit or permit any. waste of said property. . = 0
To complete or restore: promptly and in good and workmanlike in any rec » may be described as the “persan ot persons

£

manner any building or improvement which may be- constructed, damaged or I

destroyed thereon, and pay when due all costs incurred therefor. . b
3. To comply with all laws, i regulati

tions and restrictions allecting said property; it the beneliciary so requests, 10

¥ EP T
The above described real preperly Is not currently used for agricultural, timber or grazing purpnses.

granting any “easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or ¢

e

Y

egally enri_tlcd thereto,” and the recitals therein of any matters or taces shall
e conclusive proof of the truthlulness thereol. Trustee's fees ior any of the
services mentioned in this paragraph shall be not less than §5. }

) 10. Upon. any default by grantor hereunder, beneliciary may at any
4 suc pursuant to the Unilorm Commer- time without notice, either in. person, by agent or by a receiver o he ap-

, condi-

Jjoin
cial

proper public ollice or oltices,

by filing oflicers or searching agdencies as _may be

beneliciary. P N, 3
. 4. To provide and contintously maintain insurance on (e Buitllings  less costs and expenses of operation and

now or herealter erected on the sai

and such other hazards as the bencliciary may from time to time require, in _ [ficiary may determine.

an amount not less than §..........c...c R .

ompanies acceptable to the beneliciary, with loss quablc to the. latter; all _callection ol such rents, #ssues and prolits, or the prokeeds of lire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; H policies or I H

it the grantor shalf fail »r any reason to procure any such insurance and to property, and the application ar release thereof as alofesaid, shall not cure or

deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

tion of any policy ol insurance now. or herealter }_ylaced on said buildings, pursuant to such notice.

the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebfedness secured

eollected under any lire or oth - insurance policy may be applied by Henecli- - herchy or in his perlormance ol any agreement hereunder, the beneliciary may

Ciary wupon any indebtedness secured hereby and in such order as benaliciary  declare all sums secured hersby immediately due and payable. In such an event

may determine, or at aption ol be y the entire int 30 L or gl il the above describec real property is currently used lor agricaltural.
on or rolease shall timber or grozing: purposes, the {:rnrhcimy may procevd to foreclose this trust

any part thereol, may be released to drantor. Such applicati
not cure or. waive anv
act done pursaant to ich notice.

taxes, assessments and other charges ‘that. may be levied or assessed uppn or,  mortgage or direct the feustee to loreclose this trust deed by advertisement
against said property belore any part of ‘such taxes, assessments and .other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due-or delinquent and promptly deliver receipts therefor  cause fo be recorded his written notice ol delaylt a, d his election to sell the
to beneliciary;. should the grantor fail to make payment_of any taxes, assess- said described real property (o satisly the ubligarios
ments, insurance premiums, liens or other chardes payable by grantor, either  ypon the trustee shall lix the time and place of sal- give notice thereol as then

by direct payment or by p
make such payment, beneliciary may, ] )
and the amount sO paid, with_interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale

hereby,
trust cee

trust deed,
covenants, 0
erty hereinhelore deseribed, as well as the grantar, shall be bound to the ohligation secured thereby Cincluding costs “and expenses actually incurred in i}

same exte . h A
described, and all such payments shall be immediately due and payable with-  coeding $50 cach) other than such portion ol the principal as would not fhen

out notice,

render all sums

constitute a_breach of this trust geed.
6.

ol title search as well as the other costs and ‘expenses ol the trustee incurred  jn one pare
fn connection with or in’ enlorcing this _obligation and trustec’s and attorney’s  auction fo the highest bidder lor cash, payable at the time of sale. Trustee

lecs actually incurred.

7. To appear ctic 1 !
alfect the securily rights or powers of beneticiary or trustee: and ‘in any suit.  plied. The recitals in the deed ol any matters of tact shall be conclusive proof
aetion ar procecding in which the heneliviary or frustee may_ appear, includind — of the truthlulness thereol, Any person, excluding the trastee, but inclading
nny suit dor the loceclusire ol thix: deed s all costy and expenses,in- the grantor and heneliciary, may puichiase at the . .

chuling rvidence ol tithe and the heneliciary's or trustee’s Jatlorney’s foexe th 15, When teustee “aells pursuant to the p 18 provided hecein, trustee

amonmnt ol atforney's fees mentioned in this paradraph 77 in !
Yivesd by the tedat conrt and in the veent of an appeal frivn any pstdment e chndin the vomipensation of fhe fotee amnd @ reavonahle o
decren wl the foiad
pellate oot shalt
ney's deen on sieh
It is mutually agread that:

. 8. In the event that any portion or all of sald property shall be taken aatplis,
_nder the right of eminent d in or cond. ]
right. il it so elects, to wrequire that all or any 1
as compensation lor such ' taking, which are in excess ol the amount requited
ta pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be, paid to benetil

applied by it lirst upon any reasonable costs and expenses and .attorney’s ooh e bsti

both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneliciary, containing relerence. to this trust deed H
liciary in such ¢ fings, and the bal applied upon the indebtedness and its place ol record, which, when revorded in the oflice of the Countv
wwcured hereby: and prantor agrees, af ifs own e+ rnsa, to take such actions: Clerk or Recorder ol the county or counties in which the property is situated.
and execute such .instruments wall be necexsary in obtaining. such com- shall be conclusive prool of proper appaintorent of the successor (rusfee.

penaation,
9.

liciary,

endorsetent
the linhility

in
Code as the beneliciary may require and to paylor. liling same in the pointed by a court, and without regard to the adequacy of any security for

together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to five days belore the date te. by the
d. shall be added to and become a part of -the debt secured by this  trustee lor the trustee’s sale, the grantor or other person so privilex&’d by
Ara h .

payment ol its lees and -presentation - of thi

as well as the cost of all, lien searches made the indebtedness hereby secured, cnter upon and take possession of said prep-
deemed desirable by the_ erty or any part t{lercol.‘ in its own name sue or othorwise collect the ruris,

issires and prolits, including those past due and unpaid, and apply the same,
i ., s lection, including r ble artor-
remises against’ loss or damage by tire ney's lces upon any- indebtedness secured hereby, and in such order as bene-

, written in 11. The entering upon and taking possession of said property, the

t or awards lor any tpking or damage ol the

delault or -notice ol detault I vunder or invalidato any  deod in cquily, as a mortgage in the manner provided by law lor mortdoge
. loreclosures. However il waid real properly is not so curtently used, the bheoe-

T ceep saidl premises Iree from construction Lens and to piy alls figiney af his clection may proceed (o foreclose this trnt deed in equity oy i

s secured hereby, where-

providing beneliciary with tunds with which to - required by law and proceed to loreclose this trust deed in the manner pro-
at its option, make payment thereol, vided in ORS 86.740 to 86.795.

without waiver of any rights arising from breach. of any of the ORS 86.760, may pay fo the b y or his s in interest, respec- i
hereol and lor such payments, wth .interest as aloresaid, the ‘prop-  (ively, the entire amount then due under the ferms of the trust deed and the i

nt that they are bound lor the puyment ol the abligation hetein  enforeing the terms of the obligation and trustee’s and attorney’s lees not _ex-

e the nonpayment thercol shall, at the option of the beneticiary, e dun bt no default occurred, and thereby cure the delault, in which event
secured by this trust deed immedintely due and payable and _ all loreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

ianated in the notice of sale. The trustee may sell said property cither

cel or in separate parcels and shall sell the parcel ar parcels at

Z
3

all costs, feed and expenses of this trust including the cost  place desid

Ta pay

. N . s shall deliver 1o the purchaser its deed in form as required by law conveying
in and- defend any action or pu ceeding purporting 10" ghe property so sold, but without any covenant or WAPFATIEY, eADEESS O it

S vasen ARl et apply the procesds of sale ta paveient of (1) the expemes of ale.

1o by troster
e, adrantor furthes sudeeex Ty pay ,-.m'h s .'|\‘llu‘ sfr attarmes, €3) the ohligation secured by the trust bk, vt Sl piersenld
Finaiae it an the, beneticlany™s o tntes’s atfere - paving gecorded Bem atrhengient v the interest oof fhe Soustee in he tans
wpeal. il ais theit interests pnav aggeae e the otder ol thei Frwerify and (43 the
steplus, @F sy, o the drantee o o hiv secesneer i aptecest enfetled to such

tion, benehciary shall have the 8, For anv renon permitled ' by law  Deneficiary nwy bom tine to
portion ol the monies payabl time )] G SUCCESMOT OF SUCTCENrs [0 dny frusfee

aied herein or (0 any
sor. frustes appointed hereunder. Upon such appointment, and without
ce to the successor (rustee, the latter shall be vested with all title,
and duties conferred upon any trustee herein named or appointed
hstitution shall be made by written

ciary and power:
fees, hereunder. Each such appointment and suly

s

promptly upon beneliciary’s request, . 17, Trustee accepts this trust when thix ddend, duly rsecuted aod

At any time and lrom time to time upon writfen requost of bene- acknowledged is made a public record as provided by law. Trostee nonat
i is deedd and the note tor obligated to notily any party heceto of pending sale under any other deed of

fin case ol lull reconveyances, for cancellation), without allecting trust or ol any action or proceeding in which grantor, benelitiary of fruster

o} any person lor the payment of the indebtedness, trustee may shall be @ purty unless such action of proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that" the trustec &
or savings and loon association authorized to de. busin:
property of this state, its subsidicr ~s, affiliotes, ogents or branches,

seunder must be elthar_an attornay, who it an activd member of tho Orwrgon Stote Bhir, o bank, tress compony
3s, under the luws of 'Oregon or the United States, « litle insurance company avthotized 1o insute title ta real
or tha United States or any agency thereof.
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. or such word is defined in the Truth-in-lending Act .and Regulation 'Z, ‘the

The grantor covena_nts, and "éétéésfo.ahd with the beneficiary and thosé.claiming under him, that he is law-
fully seized in fee simpl of said described real property and has a valid, unencumbered title thereto

EXCEPT those -exceptions listed on Exhibit "B" attached hereto.
and'tﬁat he will warrant and foteyet"i‘lefe"nd the same against all persons whomsoever.,

‘

The grantor warrants that the proceeds of the loan represented by the ‘above described note and this trust deed are:
(a)* primarily tor grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if drantor is a natural person) are {or business or commercial purposes other than agricultural

purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legntees, devisees, administrators, execu-
tors, personal repr tives, st s und assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the. neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand tiy/day and year first akove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not ‘applicable; -if warrdnty (a) is applicable and the beneficiary is o creditor

beneficiary. MUST. comply - with” the Act. and  Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance .
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No.1306, or
velent. If complionce with the Act not required, disregard this notice.

¥ the signer of the above js a corporation, )
use the form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON,’ ) . STATE OF OREGON, County of.. e e ) ss.

and.

Personally  appeared ..

s e Who, being duly sworn,
or the other, did say that the former is the

euch for htmsullandnoron

president and that the Iatter is the

e S€Cretary of..

s .: .‘ : . L e ..., & cOrporation,
A know.’ndfged' the foregoing instru- and that the. seal altixed to the faregcing instrument is the corporate seal
2 _j’ s .vﬁﬁmtﬂry act ahd deed. of said corporation and that saic instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

3 : them acknowledged said instrument to:-be its voluntary act and deed.
Before me: .

(OFFICIAL

X Notary Public for Oregon 77 SEAL)
* c@piariasion expires: 8-23-81 My commission expires:
BRI YRR . B s .
i A .
—T
- REQUEST FOR FULL ‘IECONVEVANCE

To be used only when obligations have keen paid,

TO: .. -y Trustee

The undersigned is the logal owner and holder of all indqbtadqe;;' secured by the foregoing trust deed.. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, ‘on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to staiute, o cancel all evidi ot indebted secured by said ‘trust deed (which are delivered to you
herewith together with said truét'deed) and to reconvey,vwithoukt warranty, to the parties designated by the terms of said trust deed the

. . ‘ «
estate now held byfyou under the same. Mail reconveyance and documents to ... ... .. e, 1
DATED: . e e s e, 190 o
E’cneh'ciaryA N R
Do net lose or destroy this Trust. Deed OR THE NOTE which it secures. Both must be delivered to the trustes for 1 before yance will be made.

14

STATE OF OREGON l
! sS

TRUST DEED

{FORM No. 881} ; :
!
i

STEVLNS. BESS LAW PUB, CO, FOFTLAND, ORI,

............ day of ..o s 19,

SPACE RESERVED At o, .M, and recorded
" rom S in book. Segen0n ;}a’ge... _.or
RECORDER'S USE as file/reel numbe - "

Record of Mortgage of?aid\ County.
Witness my/ hand and~geal of
County affixed. \

Beneticiary

AFTER RECORDING RETURN TO
Mountain Title Co.
407 Main Street
Klamath Falls, Oregon




E HIBIT’ "A" o

Tovnshlp 35 South Ra.nge 12 East of the Willamette Meridian, Klmna.th Caunty, Oregon:
‘ SECTION 18: ‘ne SEX and the EBhfs , .
SECTION 19:  The SFx and the E%S\&

SECTION 19: The RF%
SECTION 30: The u% and the wasvaz e.nd the w%;r},s%

Townshlp 35 South, Range 11 East o:r the Willa.mette Meridian, Klamath Corunty. Oregon.
SECTTION 25 The NFS B . .

EXIBIT " B "

..

Fights of the public in and to any portion of the herein described premises
Iying wlthln the limits of streets, roads or hlgh.rays. et . ’

7  Reservations and restrlctions as contained in Deed recorded March 9, 1959 in
lume 310 at page 386, Deed Records of Klamath County, Oregon, &s- follovs'
"Reserving unto the Crantors. an undivided one~half- :Lnterest in-all:minerals
of every kind and variety, including petroleum, on,: Adnvor underlying any of
said lands, together with the .right of’ the Crantors,:their heirs -and-assigns,
to go upon and enter: ‘said lends at reasonable times: ‘and “in .2 reasonsble manner
for access to any such, minerals, and. the right of, prospect for, drill X &

otherwvise take possession of: the same. .

3. Reservations and restria ions as contained in Deed' 'of ‘I‘ri'ba.l Proper‘by, recorded
in Volume 312, page 340, Records of Klamath County, Oregon, a8 followa':
"sale subject to 60 feet rights of way ‘Por .Indian’ Service ‘Road.s” No 3-'55 e.nd
5-59(2), approved by M.'M. Zollar, Superintendent,. ‘Kiamath Agency, Oregon, .
purs uant to the provisions of the Act of-February.5,: :19L48 (62 stat.:18; 25
.C. 323-328) ; . Public law 587, August 13, 195k (68 Stat. 772, Bection 17);
and Departmental Regulations (25 CFR.161,.22 FR 2’08), nnd subJect to prior
valid exlsting rights or.- edverse claim. - : ; ,

B Title to- the above descmbed property 15 conveyed sub.‘}ect to alll ther existing
i - -easements for public roads and highwaya. for public utilitiea, and for railroads
' ' and pipe lines and :for any other easements or rights’ px‘ ‘way of record, and there
5 ‘hereby reserved any and ell roads, trails, ‘tele hone 1ines, ete.s actually
Lon..tructl.d by the United States,_ \dth the rlghts.; t‘ th,e" }Jnite;_i’stp.tes to main-
tain, operate or improve ‘the.same 807 . 8 \ned“for o:3y-the United

States. (Dept Instr.. Ja.m.xary 13, 1916

4. Reservations ;nd rest;ictions as contatned n'!)ecd ofsTrival’ Property, ,
recorded in Volume 353, page 611, Records of. Klam&th County Oregon, ag® follows' .

"sale subject to 60-foot’ right of wAy for In"lian Service ‘Road No.'f B8-55,
approved by M. M. Zollar, Supenntendent Klamath Agency, Oregon. pursunnt

to the provisions of the Act -of February.5 ‘1948 ',(62:8tat:;18; UIB.IC:,
323-328); Public Law 587, August 13, 195!4 268 stat: 772, ;.Section AT
Departmentel Regulations.(25 CFR 161, 22 FR 218), a.nd s\x’bject to’ pr
valid exlstmg right of adverse claim. . ; -

Title to the aboye described property is conveyed subject to all other;‘_ )
existing easements for public roads and highways,’ for public utilities~ " "
and for railroads and pipe 1ines-and for-any other easements or rights
" of way of record; and there is hereby reserved any end:all roads, trails,

telephone lines, etc., actually construeted by the United. States, with the

rights of the United States to mamtain. operate - or improve the same. 80
“‘long as needed cr used for:or by the United States. (Dept. Instr., Janua.ry

13, 1016, LU L.D. 513). "o

,€ATE OF OREGON; COUNTY OF KLAMATH; ss,
Mountain Tite Co

- filed for record at. reguest of

wi _2nd dayof — Apxil * A D. 1929 at4:08clock PM., o
iyly recorded In Vol. M79 of _Mortgages . . on Page 7222 -

MMMLN County Clerk
e




