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" ‘a _creditor,  as such-word ‘is definad in’the Truth-in-Lending " Act ‘and: Regulation Z,:the el
" for ‘this. purpose,’ use Stevens-Ness. Form No. 1308 or similar unless the -contract ‘will :become o first. lien to' finance the: purchase of a dwelling in which svent use
. Slevens-NeuﬂEolm" No. 1307 'mj‘simi& : e R 3 e S : . 7

CONTRACT—REALESTATE . wy 1 1) . B
L e Vol. 79 Page 7R27
b uy o February ‘ 19 79 Fetween

L3

Dentel Balley..Stax Rt 2 Box.563a..Chidoguin, Ofegon 9762 .o Mt

ot Jesn. 8. Ballev, 12279 Mabel Ct.. Seratoga, Calif 95070
) ‘ ..., hereinafter called the buyer,
 WITNESSETH: That in.consideration of the mutual covenants and. agreements herein contained, the
seller agrees fo sell unto the buyer and.the buyer agrees to ‘purchase from the seller all of the following de-

- scribed lands and premises situated in...Klamath County, State of....OYegon , to-wit:

..., hereinafter called the ‘seller,

‘ Tomabin 35, Sduth Range 12 anst Willamette Mertdtm; }Se‘etion 18, southeast %
and éaéi 4 of east % of west 3 Sect‘Lén 19. Northéoét + and north % of
Southesst %_j' N»Al]_.rsubkksurfacﬁ rights ,‘hnve‘ been résérved. Seller grants a
60 foot wide 'nﬁn-exclusivé qundéi'i,ng >f§adﬁl§;eis§ment access to the county
yrtla‘nd,/t:hréﬁg’h the south 1 p.’bt‘}.f;hg squthe'ast: 4+ for ﬁihiﬁg. ‘timbering and agriculture
k and 211 qtheyri roa’dwli_i‘ri purposes. ‘ '

. for the"’sum. of ZRFABE Sevex;ty’twe Th,ous‘vndk ; , gt Dollars ($ 2D
_hereinafter caIIed the purchase price, ‘of which ’$.4.1.-2 000 +00. ... has been paid-at the time of the execution
"het:gzof, the receipt whereof ‘hereby. is'l, acknowledged by the seller; the buyer agrees to pay ‘the balance of said

-purchase price to the order of the,.fiéilyer. at the tfméé ‘and in the amounts as follows, to-wit: $624.83 or
‘more per month beginning April 20, 1979 until paid.

All of said purciase price inay be paid at any time;' all of the said deferred payments shall bear in-
terest at the rate of,..ﬁ% : : per cent per annum from this date until paid, said interest to be paid

_.and * 3 min the minimum regular payments above required. Taxes on said
premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

The ‘buyer warrants to and covenants with the seller that the real property described in' this contract is
s(A) primarily or buyer's personal, tamily, household or agricultural purposes,
HX IO NI XS g o 3 0 X0

5 XKW ™
. The buyer shall be entitled fo possession ol said lnnds"on“POn..r.Qcardin%..con:tMCt , and may retain such possession so long a3
he is not in default under the terms hereol. The buyer ‘agrees that at all times he will keep the buildings on said premises, now or hereafter erected,
in good iti i il i te or strip’ thereol; that he will. keep said premises free {rom mechanic’s and all
other liens and save the seller i g lor all costs and’ attorney's lees incurrd by him in delending against any such
liens; that he will pay all taxes herealter levied against said property. ;s well as all water-rents, public charges and municipal liens which hereafter law-
fully may be imposed upon said premises, all promptly. belore the same or any part thereol become past due; that at buyer’s expense, he will insure and
keep insured all buildings now_or herealter, erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than

BRI L in a or P v to the seller, with loss payable fo the seller as his interest may appekr and all policies
of insurance to be deli rred to the seller as.soon as insured. Now il the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges or
to procure and pay for such insurance, the seller may do so and any payment so made shall be added .to and become a part of the débt secured by this

contract and shall bear-interest at the'rate aforesaid,” without. waiver, however, of any right arising to the seller for buyer's breach of contract.
The said described premises are now subject to a contract or a-mortgage (the word mortdage as used herein includes within its meaning a trust

deed ) recorded in the Deed®, Mortgage®, Miscellaneous® Records of ‘said county in bmkthisinform‘t;% 1‘b10 ... ... thereof

(reference to which' hereby is ‘made) on which the unpaid principal bah'n'ce;:at this time i3 $... .o....and no more, with

interest paid to . . O .19 yable in instail ts of not less than §. . .. ... ...l . ......PEFf.. R
the seller agrees to pay all sums due and :to ‘become due on sgid contract or mortdage promptly at the times required tor said payments and to keep
said contract or .mortgage Iree from detault; should any of the installments on said _mortgage so paid by the seller include taxes or insurance pre-
miums on said described premises, the buyer agrees on seller’s’ demand forthwith to- repay to the seller that portion of said ‘installments so paid
applicable to taxes and. insurance premiums;shauld the scller for any reason permit said contract or mortgage to be or become in default, the buyer
red by said contract or mortgagé to be paid or otherwise perform said contract or- mortgage and the buyer shall be entitled to
id by him against the: sums -nexy become’ due. on the above purchase price pursuant to the terms of tHls contract. ... . ..
R The seller agrees that at-his expense and - within days from the date hereof, he will furnish unto buyer a tit'e insurance policy in-
" ‘suring (in an amount equal (o said purchase price) m, e title in and to said- premises in the_ seller on or subsequent o the Jate of this agreement,
save and_except the usual prinled«exc:jprl'ons and .the building and other restrictions and. easements now of record, il any, and the said contract or mort-
Rade. Seller also. agrees that when said purchase ‘price:is tully paid.and. upon request and upon surrender ol this agreement, he will deliver a good and
suflicient -deed  conveying said premises in_fee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereol except-
ing. however, the said easements and reatrictions, and the taxes, municipal liens, water rents and public charges so-assunred by the buyer and lurther
excepting all liens and ‘encumbrances created by the buyer or- assigns.

{Continued on reverse)

*IMPORIANVT NDTICE: Delete, bi lining oul,’ whichever phrase and whichever warranty !A) or (B} is not ;

icable 13 {A) is applicable and if the seller is
er MUST .comply with the Act and Regulation by making required disclosures;

[

“Daniel Batley ' .ot
tar Rt 2 Box. c68a ,
hile quin, Oregos 9762’4 : ST County of . .. .. o
SELLER'S NAME.AND . - N . . 7
S T T R e A certify that the wjithin instru-
8. Bai A ik -~ i ment wag. received - for
.da}“q[ . d R
-abiol 7 o'dock... /M., and recorded
b vin:book... .. i 0n fage. ... .. oras
" peconoens use | file/reel number. ./ 5. ... )
ST = 'Record ‘of ‘Deeds 6f said county.
L Witness /my - hand “and seal of
- County affix ‘ :

- STATE OF OREGON,

SS.

ogs; Calif5070

I BUYER'S NAME AND ‘ADDRESS .» . = &0l 1 L SPACE RESERVED

Saratoga,. Callf.. 95070

NAME, ADDRESS. ZIP- |
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or ‘action and .if an.appea!is taken trom any “juddment-or ‘decree of such trial ‘court. the buyer I
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"_tions and to individuals.

0 make the provisions hereof apply equally to corpora-

. IN WITNESS WHEREOF,:éaid périzfé# h’ér‘%é_ executed this instrunient. in duplicate; If either of the un-

defsigned is a coiporattfon’, ‘it has céuSed rits:corpora'te,nar_ne to be sig

- by its officers duly authorized "the'teqh'tok'byvqrde’r'bi its board of dirgfbrs:

and its corporate seal affixed hereto
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My ¢ ision expires ..

f not épplicgial;; }houlail;n qnlége' . s e
» i ", ..STATE OF OREGON, County of:

oy \e i -v-:"bﬁMIG\_""

and acknowledged ‘the i°f°g9ifig "."?fm' . ‘;nd that: the seal atfixed to tl-z.eiforegfding instrument
¥, act and deed. E

WL Notary Pabllo for Oregon
b%\ﬁ;‘%‘f*' M, alsal

ors 793.030);' ‘

. 'Personally

- Who, being duly sworn,
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» & corporation,
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¢ to be its voluntary act and deed,
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