179 between :

, as Grantor,
, as Trustee,
_as, Bengﬁ iary,

séIIs and conveys to trustee rr1 irust wrth power ”of saIe the property"

Yy ,,‘i

{ tbereof on f1'1‘e“1n

G G T R PR .
i’oget or wrtb all and ing| her r and appurtenances and aII other nghts thereunto belongmg or in anywise
now. or hereafter ‘appertaining, and - the rents, issues and proirts thereof ‘and all ir).tures now. or. hereafter attachéd to or used in connec-
. trorx with said_real estate.,. . . o e, iy
e "FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herem contamed and payment ox' the

3 .»

o[ T an 3 1'\ N, ar A! n"l’['l nﬂ :

hesat yi- ay £87 2 08
“final payment oi prmcrpal and mterest hereof it not sooner pard i due and pay ble
YThe“date ‘ot ‘maturity of the’ Ydebi secired by this instri the ‘dite, stated’ a
' becomes due and payable. In the event: the within described property, or any part thereof, or nny interest therein is sold, agreed to be
-sold, -conveyed, - assigned “or-alienated by - the grantor - without:.first_having-obtained the written consent or approval of the beneliciary,
"then, at ‘the bensficiary’s option, all obligations secured by thrs mstrument irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - e s
-The above des:nbEd real. property is not currenlly Used. for agricultural, fimber or gruzmg purposes.
EOOEN QY AN
To protect the security of ‘this trust deed, grantor agrees: - . .(a) consent to the ‘miaking of any map or plat of said property; (b) join in
1. To protect, preserve and mamtam sard property in good l:ondrlmn granting any easement “or .creating any restriction thereon; (¢) join in any -
.and_repair; not_to_remove_cr..d lish.-any. subordination _or other._agreement. atlecting_this_deed..or. the_ lien.or. charge
“not to commit or permit any waste ol said property. - thereof; (d) reconvey, without warranty, all or any. part of the property. The
To complete or: restore. promptly and in good and workmanlike = frantce in any . reconveyance ‘may be described as the “person or persons
iid which ‘may- be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
il urred-theref: be - conclusive proot of the truthfuiness thereol. Trustee's lees for any of the
“p ations;-covenants, condi- = services mentioned in this' paragraph shall be not less than $5.
tions and testrictions atlecting “said propcr liciary do: requests, to - .10, Upon“any delault by grantor hereunder, beneliciary may at any
Join. in such i ¥ ¢ ! niform Commeraris tima,without: .notice,~either in. person,~by agent or by a receiver (o be ap-
cial Code.as the' beneliciary’ :may require:and ‘o' pay filing snmu in. the - pointed by a_court,.and without redard to the adequacy u? any security for
proper public oflice or_.ollices, as well ns the cost of "all ‘lien searches smade- -~ the: indebtedness..hereby secured, enter upon and take possession of ‘said " prop-
by Mmg nlhcers or:s archmg age—:cres “as, may'bc ideemed desi m le by the '-‘f‘}' or:any ‘part thereof, in.ils own name sue or otherwise collect. the .rents,
b | R issues - and prolits, including those past due and unpmd and .'mply the same,
less costs and expenses of operation and coll ble attor-
ney's fees ‘upon- any indebtedness: secured hercby and in sur:h order as ben@
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1L ] 4 . upon and fakmg i of . s.:ud 5, the

siwith ~loss ™ payab. 0" the lalter:‘nll collechcm ol K ch rcnls. ‘issues® and prolits, “or- the proceeds of tire and-other

policiés’ of insurance “shall be dehvered to the" benehcrary 3 soon as msured,‘- o or awards for any taking or damage of the
if the grantor shall fail. foc, any reason .to procure any such msumnce and_fo property, and the \applrcahnn r:release-thereot_ as: aforesaid, -shall not.cure or

deliver said polrcres to the benelrcmry iatleast liltéon days’prior to ‘the expira: waive_any_default or notice’ of delault hereunder or invalidate any act done
- tion' of-.any. policy. of.insurance now.or  herealter placed on said buildings, pursuant to such notice.
“the beneficiary may  procure the: same’ at grantor's expense.. The amount % i 0 12, Upon’ default by grantor. in_payment ol any indebtedness secured

collected . under any tire or other.insurance policy .may be applied|by beneli- hereby or in his perlormance of any ngreement Ahereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order asbeneficiary declare all sums secured hereby immediately due and payable. In such an event
may; determine,-or.at option of; benelrcmry the.entire amount 'so collected, or  and if- the above. described real property is currently used lor agricultural,
any“part- the cal;/ may. br- released ito_grantor.iSuch application or relcase shall timber. ar grazing, purposes, the. beneliciary. may proceed to foreclose:this trust
not cure or.waive-any. default.or. ¢ of delaull hercundr.-r or. mvv'rhda!e any”" " deed in-equity, as a mortgngc in the manner provided by law for mortgage
sursuant ta such’ notrce. foreclosures. However il said real property is not so currently used, the bene-

‘ § 5. To keep said “premises iree’ Immu“’"f‘mc‘“’" Lens and ito pay all ficiary af- his -election may proceed to loreclose this trust deed in equity as a
taxes,‘ass énts and other charges that. may 'be: levied or assessed upon or 1" mcrtgage or ‘direct "the trustee to icrsclose this, trust deed by advertisement
against'said Cproperty; beloré “any part~ of “such "taxes, assessmentsiand other  and sale. In the laiter event. the beneficiary or the trustee shall execute and

charges becom= past ~due or dehnquent and promptly, deliver receipts therefor cause 1o be recorded his written notice of default and his election to sell the
w10, bene ciary;. should . the, grantor lail to make payment of any taxes, assess- said described real property_ to satisly. the obligations secured hereby, where-
upon’ the’ trustee shall lix” the time and place of sale, give nonce thereof as then

“’ments insurance premrums, liens or other charges payable by Arar ntor,” either.
by direct payment ‘or by providing . beneliciary ‘with tunds’ with which to requxrcd by ‘law ‘and-proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary. may,’ at ‘its option, make paymient: thereol, ' yided in ORS 56.740 to 86.795.

nnd the, amount 'so”paid rth interest at the rate set lorth in the nole secured © -13. Should the beneliciary elect to_loreclose by advertisement and sale

Lhereby; 2ther Twith’ described . in pnragraphs 6 and .7 -of this then after delault at any time prior to tive days beicee the date set by the

',rtru:t;xdeed shall, be added to,and, become a, part, of the.debt secured by this .. trustee lor the frustee’s sale; the grantor or_other person so privileged by
J frust, d“dr ithout waiver ‘of’ any"rig “"5'"3 i ach’ QRS 86.760, ‘may ‘pay to the beneliciary or his s in interest, respec-

h"“" d. for ‘Such” p Hvthinteres : tively, the entire amount then due under the terms of the trust deed and the

- r.-rty rhereinbefore sdescribed, as: well-:as,xlhmgran(or. shall- b, r 1the i obligation secured. thereby . (i ling- costs- and -actgally- incurred in ;

same, .extent .that, they,are. bound, -‘°"‘.”’(?.zPPY'7]F",‘;~ of \”,,"’ (oblig: enlorcing the terms of the obligation and trustee’s and.atforney’s fees not ex: '~

descrrbed and all ‘such pay shall be 1 ceeding '$50 each) other than such, portion of .the. pnncrpal as .would. not.then

“out ‘notice, and- the’ "O"P“Y”’"‘t thereol: shall‘at Be dua had.no default occurred, an by’ cure thé alt,~in which-event

Orcndu' all:sums:secured: by, this; trus ed. all foreclosure pr dings shall be distr i by the truslee.A

.constitute.a breach of this trust deed. .., . o L. 14, Otherwise, the sale shall be*held on the date and_at the time and’

. To pay all ‘costs, fées and 'ex, N place designated in the notice of sale. The trustee may sell said property either
ot title! seaschiasi well’ as thé other costsvand expenses ‘of the>trustee mcurrcd Yin one parcel or_in separate parcels and shall sell the parcel or parcels at
~in-connection with or in enforcing thrs obhgalron and ftrustee's and  attorney's auction to the highest bidder for cash, payable at the. time of sale. Trustee

_.shall deliver to the purchaser its deed in form as required by law conveying

cand dcfend “’"Y"‘“‘"’o" "”Pw"“d'"g purportind 110 .iiyhe “property % “sold;\but-without ‘any ‘covenant or 'warranty, ‘express or im-

atfect . the  security” rights or powérs ol beneliciary or trustee; and”in any suit, plied. The recitals_in the deed of any matters of lact shall be conclusive proof

caction .or. Fraceedmg in_which the beneliciary or trustee may appear, including . of the, truthfulness  thereof. Any‘,pcrson, excluding the trustee, but including

“any “suit "for*’the oreclosure  of :this “deed, (o pay. all*costs™ and cxpenses. in- ”". gmnlor and Beneli ', may puirchase at the sale.

‘cluding ‘evidénce ol  title>and: the "bencficiary’s ‘or. trusted’s at{orney’s: fees; the e 15, Whicn ‘trustee ‘sells ‘pursisant to the powers ‘provided Fereirt;” lru:fec
wamount. of :atiprney’s  fees; mentioned. in . this. paradraph .7 i ) xhnll. apply the :proceeds ofsale to:payment.of.:(1): the expenses.of sale, in-
Ctixed by .the trial caurt, and -in the event ol an appes N ol the trustee.and a reasonable charge by trustec's
decree of - the trial court,” granfor: lm:tfwr n;ru_s 1o °p poh sumtas the’ .-np.- nucrney (3) {0 the obhg.’mon secured by the trust deed, (3) to all persons
pellato - courteahall, ndmtl.\lo r as the 3’3 0f - frastee’s atlor= . pauing recorded liens subsequent to the inferest of the trustee in the trust
noy's l“‘ an, h appe. i . terests anay. appear in.the.order ol. their. priority.and. (4). the

; n reed thafs: o nfor or to’ his successor_in’interest” entitled 't such
‘8. In‘ths’ event rhlnl any” porhon or/all o! said prop-cru- uhalt be tuken = E

" under the right:ol shall -have:the \16 For. any; rﬂuon pcmnllrd by la\v bcnehcmry may from time to
righe, if it so elects, to require lhnl all or nny por(:on ‘of thc fronies payable s {0 ‘any {rustee nanied herein or to any
as . compensation lor such taking, which are in excess of the amount required successor trustce nppomrcd hereunder. Upon such appointment, and without
to . pay. all reasonable  costs, ‘expenses-and attorney's_fees necessarily paid or . veyar to the trustee, the latter shall be vested with all title,

" incurred by, grantor in - such proceedings,” shall be paid -to bcnehcmry and ' powers -and: duties conferred upon any trustee herein named or appointed”
applied by it first upon any reasonable costs nnd expenses and_attorney’s lees, " hercundeér.” Each such appomtmen. and substitution shall be made by written

. _both in the trial and Hate- courts, ily ;pard or:incurred b)' bene- instrument - by relcrcncc to this trust deed
-liciary. .in_such proc:edmgs,,and the; balance npphpd upon the _indebledness, .'md its, place’. of| rccord.,nhrch, nhen recorded  in the otlice ol the County
isecared. heéreby: and.'drantor-agrecs," at Vifs> owvn ‘expense, 10 itake " such “action: lerk-or_Recorder’ ol "the cotinty ‘or counties in which the property is situated,
and - exccute such instruments as shall - ba necessary "in_ oblnmmﬁ such ; conr :hnll be conclusive prool of propec ol the trustee.

. pensation,. promptly ‘upon hencliciary’s request. - . -17, Trusteo _accepts ' this trust when this - deed, duly executed’ and

9. At-any time and from ‘time to ‘time upon wriften rcque:t of hene- '-acknou'ladgcd is maide a public record as provided by Jaw. Trustco is not
ticiary, .payment ol “its fees’and presentation of lhu deed “and “the nole -for:  obligated to natily. any party heroto of pending sale under any other deed of
endorsement: (in-case of {ull reconveyances, for. ). without trust ‘or- ol any- action or prncuedmg in which grantor, heneliciary or trustce

. the lmbrhty ol any persen, for .the’ pay ¢ ol lhe‘ fel, lrustcc m.'ly - shn" bu a pnrly unlcas uuch nct:on or proccedmg is bmught by trustee,
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NOTE The Trusl Dccd Act pro dus that. |hc lrusma»hereundar mus' be, cl'hcr on. o}mmcy, who1s an u:ﬂvn membor. of “the: Orogan State. Bor, @, book, .frust. compony
or_savings.and loon assacial tharizéd 1o do buslness under theldws "of - Oiegon® or the United  States,> & titla “Insurahce ‘compony authorized to insura title to teal
property of this state, its subsidiaries, affiliates, ogems or._branches, or the Uniied States or any agency thereof.




.and. agt ng. nder hzm, that he’is Iaw—'
said-describe a propetty~andwl1as a- vahd~unencumbered> title- thereto

-warrants  that ‘the. proceed -.of  th 111, 76] ‘by ‘abo ed. note .and this trust deed are: .
( a)*"pnmanly for: gmlntorqs personal family, :household.- or- ngncultural purposes (s¢ see Important Notice below),
(b rdaniaation; O (euen.xt_g:a.ntor.ua_mtuaneuonl are far .buswu ‘ark a:nmezcml.mmnoses.utbﬁr. than.agacultura.l_

egat es, devxsees, adm:mstrators execu-;
hoIder and “owner,including pledgee of -the

nd, whenever the context so’ requzres, the

Ju . IR

i ey : s : ; e ‘>who bemg dul/ sworn,
Parsonally’ apgeare e s IS ther, did say. that the Hormer. is' the

and ‘that th Iatter zs the

el . cogrenes. 8 corpomt:on,

xe ioregomg mstrument Jds the ‘corporate ‘seal..

id corporation-and that said nstrument ‘was' sxgned and ‘sealed in’ be-
said- corporat:é ; tho
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e v d only when obllguﬂonl huve been pnld

; e ; I *sums' secured by said”’
;».,m “33. 2 D L i 36 YRELEORL 1T AT S0e s Nt ce Ty
rust deed. i e : a; : 1 payment 0 you oﬂ any sums wmg to you under thh terms of
: < Syt pens o 0 5 o N
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herewdh‘toget er: w:thJ ‘sd i . p : ; trust deed the
= .: L UL PR R I Sy ; {5 o{ AROALL G 3omemy Lmroaaens ooy

tha s same. Marl reconveyuhce “and documen s O

" Beneticiary

. Bogli must i:_e delivel 1o the trustee for ¢ ation” before yance will be made.

" STATE OF OREGON

S§S.

STEV(NS-NESS LAW ‘PUB. CO., FORTLAND, ORK.

(ronMNo.aau SR L | T e . o
| R SR - - i County of Klamath

I-certify that the within instru-
ment. was received for record: on  the
Brdisier - il , 19.

Record oi Mortgages of. sazd County
i Wxtness my. hand and /;seaI of

T IR DR ounty affxxed
R e TS T . '__;‘ M. D Milne

Deputy -

s e

2 LiAS Derny 2aliege 1




