RAYHOND 17: CONNOLLY and CONNIE L
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~=~together ‘with . the. tenements, -heriditaments. rights, privileges, an ; appurtenances including roads and easements used in connection

.....wﬁh e . premises; i electric wiring - and “fixtures; - furnace and . heating- system, water heaters; “fuel storage receptacles; plumbing,

“-ventilating, water and irrigating systems; screens, doors; window shades and -blinds, .shutters; cabinets, built-ins, linoleums and floor

t-in’ stoves, ovens,.electric sinks, atr conditioners, refrigerators, freezers, dishwashers; and all’ fixtures now or hereafter

nd any shrubbery, '8y .or timber fnow ygrowing or-hereafter ‘planted or growing .thereon: and any

replacements of any one or more of the foregoing  items;-in- ‘Wwhole ‘or-in-par .all“ot*which"are hercby declared to be appurtenant to the
cv-land, ‘and all of the rents, ‘issues, and profits- of ‘the mortgaged  pro perty: g SR e T - .

.Forty Two Thousand Five Hundred: and N300 77""‘-7-{;;7‘7"’—:5-‘—‘—"“--Dojlars_

k t‘._:‘_.'_to,'secure‘_the' payﬂ\ept "of'
: ‘C'Y“s 42!500! 00""""3.‘ and interest. thereon, ‘evidenced by the following promissory ng
n

1 promise to pay -to the STATE OF oREGoN ..LOVEY. Two: Thousand. Five Hundred:and no/100--
etk obntotnlabulaly IR AN AT Y Dolars (5.423.800, 00572 s :with. Interest from the dats of
27 siabe mlebod sk i nterest. {r

. Initlal disbursement by.the State of Orégon; at the rats of . .. .0y Qmmemmrmn percent’ per -annum untll such time as a
. different:interest rate - is established pursuant-to. ORS 407,072, principal:and ‘interest to be pald in lawful money of the United
' States -at ‘the office of the’ Director of ‘Veterans' Affairs in Salem, Qregon;: as follows: - - : ‘

$.253,00n=mmsmmnmsnon or betore JUNE 1521979 man e nn s sns. and 5253.00.0n the
o X 3 L.0f. £acl anth..-~ ~'-tl'zerea.f.ter, j:htlsv One-xtwe]fth m~the ad valorem- taxes. for each

Successive ‘year: on 4the‘-;5remisés described in"the mortgage, -and continuing ‘until the 'full amount of the principal, interest
and :;dvances shall ‘be fully paid, such payments to be. applied first as interest on the -unpaid balance, the remainder on the
Princpal._ o R RN N SR T RS . .

7 The “due vddtg of the"]a'st'baymei‘}_t -shall be ‘onor beforé MaV 1,

20098 nnn ik e i e e

= Inth ,e\?ent'bf t‘x'ahsfei"of EWhérs}iipf of-the prémises of any part thereof, I will continue to be liable for payment and
terest as prescribed by ORS '407.070 trom;dage‘qtms)uq transte: it

terms of which are 3

\pay.all, or: anypart;of the loan t any ime .without penalty.:. -+ .
covenants-that ho owns’ the. minléé&.,-_l_n»tod,ﬂxi{plc‘ _has kood Vrlém-ito,.,moﬂgnke_,smne. that  the. premiscs. are: free,
that ho will warrant’ and defend” sume” torover.: agalnut the claims and demands ot all parsons whomsoever, and this
6 extingut 1. by for u;wbu!eshall run with. th B .

nt. or; unoccupled ; not to pérrﬁlt;the'rémbvnlfor demolishment of nn:}:bulldlnus or.fm- .
; OX kaep: snmo-.-ln‘gooderc{)nlr complete all:construction: within: reasonable: time in -
agreement; tw les s herelo, o . G L R e,

7ot o commit or suffer. dny, waste;

ngs_unceasingly”insuréd during ‘the term. of - t 1 y.fire’ and such other hazards 'in sioh

companies, and ' in such ‘an-amount-as ‘shall be: satisfactory to the" mortgagee; to deposit with. the mortgaq::\aursugh

3 “'receipts showing payment-in" full: of-all premiums;-all such:insurance shall be made ayable to the “ot_tgagee;
nsurance shall be:kept-in. force by the mortgagor. in: case . of  foreclosure until the period .of redemption expires;. 7@ %S s T




a5

ent domain, or for any security volun-

tof the mortgagee;

10. To_promptly notify mortgagee ' g e p h remises. or any part or interest in same, and to
furnish’a-‘copy:of :the ‘instrument*o shall pay interest as prescribed by ORS 407.070 on
all:payments due from the:date.of i th ¢ main in full.{crce, and effect.

The mortgagee , ma: ;0 ,- perform same in. whole or in part and all expenditures
int.so . doin th L npliance; with' the :terms:of -the, mortgage or -the note. shall
1;such.expendituresishall :be ;immediately -repayable.by - the ‘mortgagor. without

Y- O agree: { ‘or':the expenditure of any gortion of the loan for purposes

ose:specified; ‘written: permission :of the  mortgagee given before the expenditure is made, °

etnttlrefindelt dn on the ‘mortgagee -to. become ' immediately-due ‘and payable without notice and this
ect. to for : : SR -

In;case, foreclosure-is' commenced; sth
incurred in connection with' such: foreclosure .
~ofTUpontthe breach ‘of any covenant . of. the. ge, ihc morigagec ight 0" enter the premises, take possession,
‘¢ collect the rents, -issues-and - profits. and apply. same, :less- reasonable costs he indebtedness and the mortgagee shall
:yhave the right to the appointment of a‘receiver to collect same. 2 ¢ (55 EER
THe covenants and agreements £ ‘upon h exel administrators, successors and
ssigns thgirespectlye,panies heret: T [ - : s .

distinetly- undefstood “and 1 histnote  andime ré* ' to the” provi ' Article XI-A'of the Oregon
ORS* 407.010 :to' 407.21 E dm hereto’-an egulations -which have been
be : Vi ) isions  of :ORS 407.020.%. - L
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STATE OF OREGON, RN
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. County Records, ‘Book of: Mortgages,
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After recording return to ] s
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