onsideration; of.thc indebtedness

“in ‘trust,> with; power of sale;: he fonlowmg described propcrty
i

N0 “or hcr aftcr crcctud on the' propcrty.
ithori g 1Crein K YEénder o collect and appl ‘sui h
tor:rights,..and: watcr. stock and all fixturcs. now or
} mcludxng rcplacemcnti andgaddxuons thcretd, hal b dcmled to be
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sa@d pmpcrty
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vith interest theeeon, advanced
perfornnncc of’thc covenants -and
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he prpnc:pa.lf:df;’érid‘Aiiife'fés't on the
ote, and‘the' principal ' of .and ‘interest

written waiver. by Lender, Borrower shall. pay

ble under the Note, until the Note js paid in fuli;

1 assessments which may - attain priority over this

us one-twelfth’of: yearly premium instaliments for hazard insurance,

i ce, if any, all as reasonably estimated initially and from

ills:and reasonablé es es thefeof. " Con e

ints'Sf ‘which’ aré insured 'or ‘guaranteed by -a- Federal or

‘aninstitution) Lender shall apply, the: Funds to pay.said taxes,:assessments,

Lender may not charge for.so ho ding. an ‘applying the Funds, analyzing said account

nts and bills; unless Lendér pays Borrower interest on the Funds and applicable law
-a-charge-~Borrower-and ‘' Lénder imay- agi Writing: ‘at’ thé” time - of > execution - of this

Tust thatinterest on the Funds:shall be paid:to. eSS ade-or- applicable law
est to. d, Lender shall not-be req pay’ dver,any inferest 'or ¢z i -on thé Funds.* Lender
Tow A0 ting’ 3 d debits'to the' Funds and the
for the sums secured

assessments; ! i ‘eXcess: “be; at: Wer’'s “option, either
“prol B ¢ ;oL Funds. .If .the: amount - of the Funds
emiums and ground rents as they fali due,
within 30 days from the ‘date notice is mailed

2" :Upon pa y.this: Deed of Trust, Lender shall promptly ‘refund to Borrower any Funds
held by Lend f under, paragraph 18 hereof the: Property -is sold or the Property is otherwise acquired by Lender, Lender
<. -shall;apply, no.later than .immediatelyf.pr r to;the.sale of th ,,Property_or‘its,acquisition‘by Lender, any Funds held by
. - Lenderat thg time of applicdtion®as A ‘credi against the Sums secired by this Deed of Trust. ) :
o 3 "Application ‘of Payments; Unless :applicableslaw -provides otherwise, all payments received by ‘Lender under the
Note;and:paragraphs:1 and 2 hereof shall-be applied*byALejnde'r‘_ﬁi‘s‘t‘infp‘d}'ffn‘eﬁt of .amounts payable: to:Lénder: by Borrower
.under paragraph 2 hereof, then to interest payable on the'Note, then to‘the principal of the: Note, and then to interest and
principal on ‘any Future Advances. . - T T B L :
<4, Charges; Liens. Borrower shall payall taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority ‘over this Deed of Trust, a
manner provided under paragraph 2 hercof or, i aid i
to the payee thercof. Borrower shall promptly i : nts i in the
“:event-Borrower shall make payment.directly; Borrower:sha furnish to” receipts evidencing such payments.
Borrower:shall promptly discharge any lien which has priority:over this Deed of ‘Trust; provided, that Borrower shall not be
-required to-discharge ‘any such lien so long as'Borrower shall agrec in writing to the payment of the obligation sécured by
such lien‘in'a manner acceptable to'Lender, or shall in good faith contest such lien by, or.defend enforcement of such fien in,
‘legal proceedings ‘which operate ‘to. prevent:the. enforcement - of the lien or forfeiture of the Property or any part thereof.
5. Hazard Insurance. . Borrower shall keep the:improvements now cxisting or hetreafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such: other hazards as’ Lender may require
and in such-amounts‘and for such’ periods as-Lender may require; provided, that Lender shall not require that the amount of
such coverage ‘cxcéed that amount of coverage required to pay the sums: seciired- by this Deed of Trust. R
L The,insurant:e,ca'rrie{ providing the insurance:shall’ be chosen by Borrowersubject ‘to approval by Lender; provided,
that siich approval shall not be unreasonably withheld. All premiums on insurance -policies shall be paid in the manner
provided under paragraph 2 hereof ‘or, if. not paid in such manner, by Borrower making payment, when due, directly to the
nsurance.carrier. - ..l R i Ll T L T : .
S “Allinsurance policies and rénewals thereof shall be'in form acceptable to Lender and shall include a standard mortgage
.-clause in favor of and in form acceptable to Lender..:Lender shall have.the right to hold the policies and renewals thereof,
L rrower shall promptly furnish to°Lender all renewal notices and all receipts of ‘paid premiums. In the event of loss,
‘Borrower shall give prompt notice to the insurance carrier. and'Lender.: Lender may make proof of loss if not made promptly
by Borrower, - R RO S : o :
’ y “Unless Lender and Borrower otherwisce agres in writing, insurance proceeds shall be applied to restoration or repair of
- the Property damaged, provided such restoration or-repair. is cconomically feasible and the security of this Deed of Trust js
" not thereby impaired. "If such restoration or. repair is not economically. feasible or if the security of this Deed of Trust would
- be impaired, the'insurance proceeds shall ‘be applied to the sums secured by this- Decd of Trust, with the ex , i
to Borrower. - If the Property is-abandoned by Borrower, or if Borrower fails to respond to Lender within 30 da
date notice is-mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits; Lender
is authorized to ¢ollect andapply_ the in rance: proceeds at Lender’s option either: to restoration or repair of the Property
- ‘or fo'thefsums fectited byt s:Deed of-Trust:” 2L AeR e R TAtE -
o TUnless <I}éndqrzand;BonoWe[got agree i ‘writing, ai ipplicatioii’ 6f proceeds: to’principal.shall not ‘extend
~ or postpone the due date 1 r and 2 hereof or change the amount of
such installments. 1 -the’ is. i , all right, title and interest of Borrower
in and to any i ! licies’ i ) f-resulting’ from damage to the Property prior to the sale
T acquisitio ’by this Deed of Trust immediately prior to such sale or

R N fio Maintenance: of ‘Property; Le niun nit Developments. Borrower

- .-shall kéep the Property in'g pair and sh bt z Tt impairme deterioration” of the ‘Property
. and shall comply with the provisions of any lease if this Deed of Trust is on a'leasehold:” If this Deed of Trust is on a unit in a
" condominip_m"orga, lanned ‘unit. devel pment,- Bo ower shall perform'allofrBorrower’sobl,igaxipns;:undcr:the declaration
or . co , il ng -the ‘condominitin’>or’ planned unit development, , the, by-laws .and regulations of the
) [ :[opfiient, and . constituént documents. - If a condominium, or planned unit_development
orded, together, with this Deed of Trust, the ‘Covenarits and-agresments ‘of such' rider

nd-and supplé and agreements of ithis Deed ‘of Trust as if the rider

and agreements contained in this
T \2 renced: whi naterial Lender’s-interest in the Property,
including, ‘but:not-limited to;. minent domaijn,- in lvency, .code’cn ment,” or: 1gerniien rproceedings: involving a
bankript ‘or decedent, then Londer at Lender's option fipon notice to Borrower, may make such ‘appearances, disburse such
sums and - take: such’:action as- is necessary 1o protect Lénder's interest; Jincluding,  but not limited to, disbursement of
reasonable: attorney's fees and entry upon’ t s. 1f Lender required mortgage insurance as a
“condition of making the loan secured by thiszDeed ) il pay the premiums required to maintain such
insurance in_eflect: until- such-time as the? T ‘insurt terminates in accordance with Borrower's and
* Lender’s written ' agreement or. applicable law. -Borrower shall: pay the amount- of ‘all mortgage insurance premiums in the
manner provided un_der*paragraph,Z‘hereof.__’ Yo L LU S
. ‘;;Anyﬂamounts“.disbursedmby'..Lender; ursuant..tothis-.parag ~with..inte ereon;-shall:-become -additional
. :indebtedness of Borrower'secured by this Deed of Trust. Unless Botrower and "to other terms of payment, such
- amounts shall be:payable upon notice from-Léndg.r to Borrower requesting. payment thereof, and shall bear interest from the
“date of dish irsement at.thewrate payable from,time to tinie on outstanding principal under.the-Note unless paymient of interest

o applicabld’ {iiw, nzwhich:evént such -amounts ‘shall "beary interest at -the shighest .rate

hi & contained ‘in this’ puragraph 7 ‘sh I require Lender 1o incur any expense or take
a’d_c irgasqn."\blcb éqt'r_ upbn and ihspé{:ﬁons‘ of the Property, provided
/'such 1nspcctlon'specxfyqng reasonable cause therefor related to Lender’s




‘9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with any
" condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to'Lender. ~ - B L : :
In the event of a total taking of the Property, the proceeds shall be-applied to the sums secured by this Deed of Trust,
with- the ‘excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
_. otherwise agree in writing, there shall be applied-to the sums secured by this Deed of Trust such proportion of the proceeds
" as'is-equal ‘to that proportion which the amount of the sums secured’ by, this; Déed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately. prior to the date of taking, with the balance of the proceeds
paid ‘to Borrower. - o P 0T BN S R RN R e e
If the Property is abandoned by. Borrower, or if; after notice by Lender to’Borrower that the condemnor offers to make
~an-award or settle a claim’ for damages, Borrower fails to respond to Lender within 30 days-after the date such notice is
““mailed, Lender is. authorized' to-collect -and, apply. the; proceeds, at. Lender’s. option, ither. to, restoration or_repair of the
Property orto the:sums secured by this Deed of Trust. SRR AR RN ‘ P
Unless Lender and Borrower otherwise agree in writing, -any:such application of proceeds to principal shall not extend
. or postpone the due date of the monthly’ installments referred o intparagraphs' 1 and 2 hereof or;change the amount of
such installments. . . S : T '

'10. Borrower Not Released. ‘Extension of the time. for payment or-modification of amortization of the sums secured
by this' Deed of Trust granted by Lender to any successor-in’ interest of Borrower shall not’operate to release, in any manner,

. the liability .of the original Borrower and Borrower’s. silccessors in_interest. - Lender shall not be required to commence
proceedings ‘against ‘such successor. or refuse to “extendtime- for- payment or iotherwise modify amortization of the sums
secured by this Deed-of Trust by Teason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not.a Waiver.  Any earance by Lender in exercising any right or remedy hereunder, or

ordeéd” by applicablé” law, ‘shall i ‘be’ a waiver of “or ' prechide ‘the” éxercise. of any such right or remedy. -
The procurement of insurance or the payment of taxes. or othef liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. L :
~-.*12.”. Remedies Cumulative. : All remedies-provided in this'Deed of Trust are distinct and cumulative to any other right
-or remed}i under. this Deed of Trust or afforded by'law or equity, and ‘may be exercised concurrently, independently or
successively. oo er et : B N ; . )
- 13.. Successors and -Assigns ‘Bound; -Joint: and Several Liability; . Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to; the respective successors. and assigns-of Lender and Borrower.
subject to the provisions of -paragraph 17 hereof.. All covenants and agrecments of Borrower shall be joint and several.
< The captions and headings of the-paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions-hereof. : . .
14. Notice. Except for:any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property: Address ‘or at such. other address” as: Borrower may designate by. notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail; return receipt requested, to Lender's address stated herein or to
_such other -address -as: Lender - may designate by notice to Borrower as provided -herein. - Any notice provided for in this
‘Deed  of Trust shall be deemed to have been’given to Borrower or Lender when given in the manner designated herein.
: 15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
-national:use: and; non-uniform:covenants with:limited- variations: by ;jurisdiction to; constitute ‘a uniform security instrument
_covering real;property.. This Deed of, Trust.shall be;governed by the law of the. jurisdiction ;in;which:the Property is located.
1In'the event that any. provision or ‘clause of 'this'Deed of “Trust or the Note conflicts with applicable law, such conflict shall
‘ot affect other' provisions of this-Deed ‘of Trust 'or ‘the-Note Which can”be! given' effect” without the “conflicting provision,
and tothis end: the iprovisions: of the Deed:of:Trust and:the"Note are declared:to be severabless:: trav o SRS
.5y A6...Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
-of -execution or after recordation hereof, - ) T S o
17. Transfer of the Property; Assumption.t If all or iny part'of thé:Property or’an interest therein is-sold or transferred
by Borrower without Lender’s prior written consent, excluding (a):the creation of a lien or’encumbrance subordinate to
" this Deed of Trust, .(b) the creation of‘a purchase money security ‘intere:

descent or-by operation of law.upon the'death of a joint tenant or (d)'th

not containing an option to-purchase, Lender may, at'Lénder’s ‘optio

.immediately,due and: payable. Lender shall have waived such option 'to"a

“and the person to whom the Property is to be:sold or transferred ‘reach agréement in writing that the credit of such person
\is satisfactory to Lender and that the interest payable on“the sums secured” by this:Deed “of Trust $hall be at such rate as
Lender shall Tequest. . If Lender has waived the option to accelerate provided-in this paragraph 17, and if Borrower's successor
;in interest: has; executed a written-assumption agreement;accepted:in: writing by Lender, Lender shall release Borrower from
‘all obligations under this Deed-of Trust and the Note. .. .. . . e L T e T

If Lender exercises ouchiopiion to atcelerate,{Lender: shallmail Borrdwer’ nofice of-'acceletation in accordance ‘with

paragraph: 14 hereof .} Stich ‘notice shall’provide a periodcof not léss than"30. days>from:the' date: the notice is-mailed’ within
which Borrower may ‘pay the sums declared due. “If Borrower fails to pay such sums prior to the expiration of such period,
_Lender may, without further g,o%ig:;cT or demand on Borrower, invoke any_ remedies, permitted by paragraph 18 hereof.

1

AR

NoN-UNIFoRM COVENANTS, ‘Borrower and Lender further covenant and agree as follows:

18, "Acceleration; Remedies. Except as provided fin>paragrapli 17-hieteof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due-any sums secured by this Deed of
Trust, Lender prior to acceleration shall ‘mail notice to Borrower:as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach;-(3) a date, not less than 30 days from the date the notice is mailed to
‘Borrower, by which such breach must be cured; and.(4). that failiire to¢uiéSich breach-on or before the date specified in the
notice may result in acceleration of the sums secured by. this'Deed of Trust and sale ‘of the Property.. The notice shall further
inform Borrower of the right to reinstate after acceleratiori 'and:the right to bringa:court action to assert the non-existence
of a default or any other defensc of Borrower to' acceleration and sale;” If ‘the breach”js mot. cured on or before the date
specified in the notice, Lender at Lender’s option ‘may declare all of thé sums sccured by this Deed of Trust to be immediately
due and payablqwi_thput,fgxthg:\d»en)_aqdzqnid,_may‘iliyql)(e the power of sale and any other’remedies permitted by applicable
law. :Lender shall-be‘entitled to-collect ‘all ‘Feasonable’ costs'and expenscs’ incurred in pursiing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. - ’ -

20 ~If ‘Lender.invokes:the:power of 'sale; Lender shall execute or cause Trustee to execite.a written notice of the eccurrence
of an’event of défault:and of Lender’s. electionito icause:the Property. toibz. sold; and shall, cause. such notice to be recorded
in.each county:in:which the; Property ‘or some’ part: thereof:is located. :Lender or ‘Trustée ‘shall ‘give notice of sale in the
~manner:prescribed by applicable law:to Borrower and’ to the other persons prescribed by ‘applicable law. After the lapse of

-such”time.as:may: be required by applicable law, T rustee;~without-demand on:Borrower; shall sell the Property at public
auction to:the:highest:bidder iat: the:time and iplace; and ;under  the ‘terms™ designated in‘ the' notice’ of sale'in’ one or'more

i parcels and:in:such: order-as Trustee ‘may"determine. “Trustec: may: postpone sale of all or any parcel of the Property by

: public:announcement-at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the

i Property at-any sale:;: «iniiiairs i EENTEEE EORTaA e HEEE I T LR

““Trustee shall:deliver:to: the! purchaser. Trustee's deed conveyingithe:Property sa sold without any covenant or warranty,
expressed or- implicd;: The recitals'in the Trustee’s deed shall: be” prima’ facie’ evidence of: the ‘truth of the statements made
:therein: Trusteeishall -apply the proceeds of the saletin:the following’ order: (@) to ‘all reasonable costs and. expenses of- the

*+ sale,including; but:not:limited:to, rensonable Trustee’s'and-attorney’s fees‘and costs: of title ‘cvidence; (b): to all sums secured

by:this Deed of Trust; and:(c) the excess; if-any; to the person or persons legally:entitled thereto. . :
~72.:-19. i Borrewer's Right to:Reinstate; Notwithstanding ‘Lender’s accelerationtof the sums isectired by this- Deed of Trust,
.Borrower shall’ have the right to have:any ‘procecdings begun by:Lender toenforce this:Deed of Trust-discontinued at any-time
- prior:to ithe earlier:toioccur-of (i) the' fifthiday'before 'salciof: the -Property- pursitant‘to the power of ‘sale contained in: this
-:Deed:of, “Trust or.(ii) entry-of 2’judgment:enforcing this'Deed of Trust if: (2):Borrower pays Lender:all sums which would be
then “duc:under:this"Deed-:of Trust, the NoteZand notcsfsccuring3Fumrc‘;Advmfcgs‘,lif yany;~had>no’acceleration- occurred;
_1(b):Borrower: cures~all -breaches :0f :any. thericovenants:o -‘agreements!'of ( Borrower!containedin" this: Deed of Trust; (c)
*: Borrower:pays all reasonableiexpenses:incurred ‘by Lender and;Trustec.in’enfarcing’the covenants and agreements of Borrower
“containedyinsthisz:Deed rof ¢Trusttan enforcingLender’s: and:Trustee's rémedicsias {provided «in- paragraph * 18 “hereof,
sincluding, but not limited asornblciattorney’s feess:and; (d):Borrower: takes’suchiaction as.Lender:may rcasonably require

N i B P . . P - - . .
“aeoiassuresthat theslien: of: this "DC?df-Of Trusty exf?s;'mtprgst;m’:thc}?,[_’ropcnyf‘and iBorrawer’s:obligation to: pay: the: sums




secured by;thi hail conti > )
the obligations secured here shall-rémain in-ful} force and effect if:norac ontha L e K iR
..::20. -t Assignment:of Rents; vAppbintment,,ol‘f,Re'cc ccession. - As additional security hereunder, Borrower
hereby:assigns to: Lender: the:rents-of ‘the:Property.ip : ¢ il Fprior tovacceleration: under paragraph 18-
hereof or‘abandonment of:the:Property; have Xthc':right'to’!collcctiand’rctain'such‘:rcms'as\thcylb_ecomc ‘due and payable. -
i Uponiacceleration under: paragraph 18 hereof :or abandonment:of the’ Property;: Lender,”in person, ‘by-agent ‘or .by
judicially appointe iver::shall:be entitled:to"enterL “take possession:of:and: anage the: Properly and to collect' the-
rents of: the:Property: including those: £ : d by :Lender orithe receiver: shall:be applicd first to payment
of the costs:of imanagement'of th f including’,ébut’n’orlimited~to,3r’ccciverfsfee5‘, premiums on’
receiver’ bondsand reasonable: ey’ s cured by this Deed of Trust:* Lender ‘and the receiver
shaliibe | accountionly for thos k E ’ .
2y giRutureAdvances: on-request: oft Borrower, L at:Lender’s: ptioniiprior: o “full iréconveyance of ‘the
Property: by-Trustee:to Borrower,imay make Future7Advarices:to® sirower.” Such: FatureAdvances; with ‘jntérestthereon,’
ecured by:this Deed-of .rust»whcn’cvidence'd.iby«p‘romisso} : that'said notes-are secuied herebyl o
. Reconveyanc »Upon:;iaymcnt-“of_’allsum‘s‘s‘ccurcd by:this:Decd;o +Lender-shall quest Trustee to reconvey’
the Property:and:shall-surrender this Deed: of Trust-and notes evidencing:indebtedness secured- by this Deed of Trust
toTrustee: Trustee;shall reconveyithe Property: without irrantyrand: without charge'to th on‘or persons legally entitled”
Such:person-or;persons-shall pay:allécoststof: recordation; y i Sy : T
3. :Substitute Trustee." In accordance:with: v 1 ayifromi time’to’ time’rémove Trustee and appoint
.- SUCCesso " to any:Trustee appointed -heréunder: { £¢on c perty,:the successor ' trustee ‘shall
succeed PO\ ferredsupon the: Trustet creinsand:by: applicable law: N o
sirn24 ot . used forragricultural;itimberor razing: plirposcs : :
nd.in therNotes ‘attorney all include attorney’s*fee

peared the ‘abbvc'nia.lnied‘
yifeand acknowledged




