"' THIS TRUST DEED, made thi
. WILLIAM: G DURHAM; 3 ..

&

., 19..79.., between
L , as Grantor;

TITLE “INSURANCI

as Trustee,

6 South
£ Orégon

B;' NPT haredit
now:or: hereafter ‘appertaining; -and.the: rents,
tion with said.real estate.... ",

d"no/10

as Beneficiary,

iliamette’ Meridi

‘End “appurténarices and all other rights thereunto belonging or in anywise
.issues.and: profits thereof and-all - fixtures now. or. hereafter. attached -to or used- in. connec-

,c‘l_l'agré_qmg.‘f;t of g;datqf herem co;ntaxfned' »a'ndf‘payme.rinf f ihé

L L e em el m S oo~ o= = no-Dollars, with intérest

ccording to the terms:of a ‘promissory
final ‘payment of principal and ‘interest. hereof,

becomes due and payable.

The ‘above dascribed real property is not cutrently used for ‘agricul

To protect .the security of this trust deed, grantor agrees

1. To .protect, preserve and maintain said property in- good condition
and ‘repair; .not to remove or. di lish building or ¢ thereon,
not to"commit or pérmit any waste ‘ol said properfy: T

2. To complete or restore promptly .and “in good. and workmanlike
a building or -impr which  may ‘be constructed, damaged . or
destroyed thereon, and pay when duc all costs incurred therelor.

3. To comply with all’laws, ordinances, regulations, .covenants, condi-
tions and.'restrictions alfecting said property; il the beneliciary so . requests, fo
join. in ing such- linanci 2 ts pursuant fa’the Uniform Commer-
cinl* Code_as the: benelicinty,.may, require, and™to pay ‘or liling -same ‘in-'the

. propér.. public’ office or’ oflices, as well ‘as the™cost. ol *al, searches ‘made -
by ‘liling  officer: H gencies
bquligia?‘ry‘ el

£

N

¥ e i 4. et
rernises “againstlo

1R RE BT ding4oL{iBe TeTire: in

: p ¢ and’
¢ hercalter erected on.ihe;said:
ichiGther hazards as ‘hfﬁTii

7

b iciary, with’ loss payable !

*policies”

if-the“grantor shall z ; 0
deliver~said ‘policies ‘to the; beneficiary at-least, filtleén .dnays pridr to the expira-~i
tion ‘of . any: policy - of Cinsurance now.or ‘herealter placed . on : said ; buildings,

the beneliciary . may “procure _the same .at drantor’s . expense. . The ~amount -

collected under .any. fire or-other insurance policy  may- be -applied by :beneli-
ciary upon any indebtedness secured hereby and.in. such-order as’ beneliciary
" may determine, or-at option of ‘beneliciary the entire amount: so collected,. or.
any ‘part; thereot, may bereleased ifo grantor. Stich application .or: release shall
care” ive any. default or notice of default hereunder-or invalidate any

¥ w ! va >

& “notice, SN 2ty - ¢ .
remises’ free’ frotn. construction. lens -and to pay. all
ter ‘charges that’ may; be levied. or assessed upon or

agail y.. part..of. such Staxes, assessments ‘and other
*charges. inquent and. promptly; deliver receipts therefor -
“'to' beneliciary; should the grantor fail to make ‘payment of any’ taxes, assess-
 “ments, sinsurancei premiums, 5 0
by direct paymentor” by providing _beneliciary with funds with “which " to
make such -payment, beneliciary may, .at its option,. make payment - thereol,
‘and.- the :amount-so -paid, with_interest at the rate set forth in the note secured
‘hereb ogether, with- the obligationy described . in” paragraphs:6 and.7 ol this
trust ‘deed, shall -be. added to and. become a part of ‘the debt secured by’
‘¢rust ‘deed, without ~waiver: of ‘any trights larising : from*breach” ol-‘any ‘of the
:covenants; hereol; and ‘lor such -payments,- wth_:interest :as. aforesaid, :the:
hereinbelore des : ! shall ;be ‘bound~
. sam tent - that - the, oL
‘désciibed,” and: all' such payments : shall- be'i
\out. notice, and;the nonpayment, thereof. shall, ;at the;option,of; the beneliciary,
g “all_ sumis_secured by this. trust deed, immedi ue and :payable and.
ite a breach of ‘this ‘trust deed. g > RS
*6.-To ‘pay: all-costs,’ lées and éssof i thisitrust s .
earch -well: as-the other costs sand.,éxpenses:of .the :trustee incurred
‘in conniection” with or’ in enforcing this-obligation  and trustee’s and attorney’s
fees actually incurred. g .
- 7., To7appear. in. and - defend Jany’

T action . or proceeding . purporting . fo
atfect. the security ‘rights or -powers of .benelicinry or trustee; ‘and in ‘any suit, "
action ‘or.proceeding in which the beneficiary or trustee may appear, including

" any-suit: forthes foreclosure: of ; this  deed,:1 (o payaall.:costs Jand - expenses, in-
cluding . evidence of :titlo and _the_ benelicincy's or, truatec’s’ attorney’s fees; the
amount ol attornay's fe mentioned” in this “parngraph 77in il ‘cnses ‘shall “bo
tixed- Ly the telal “covrt and In the event ol:an appedl tioniany 1t or:

if not.sooner paid, to be due and payable
The date of maturity of the debt sécured by. this instrument is the date, stated above,

.. time’ without notice, cither in person, by afent or

‘as--may _be\’deerﬁe_‘d desirable. by  the

n
> i c “the:latter; iall s
hall-be delivered. to' the. béneliclary ‘as*soon  as insured; -
il -for -any..réason to procure any such insurance and to ©

‘Jiens or- other chardes payable by grantor, ‘either,

this -

- of ‘the -truthlulness thereof. Any- person, -excluding the trustee,

’rffdtq."bl ié’vé‘h Héi'té"}ié}"evi';'tfl, payable  to ‘beneficiary or order and made by grantor, the

as per terms of note helgh herewiﬁ

on which the final installment of said nofe

, ‘timber o grazing purposes.

2 RS A . . ..
(a)-consent to the making of any map or plat of said property; (b} join in
granting any ecasement .or creating any restriction thereon; (c) join in any
subordination or_ other’ agreement affecting this deed or the lien or charge

«-thereok; (d)=reconvey; without warranty; all or any part~ol the property. The

gdrantee | in  any reconveyance may .be described as the ‘‘person or persons
legally entitled: thereto,” and the recitals therein of any matters or facts shall
e ‘conclusive proof of the truthiulness thereol. Trustee’s fees for any of the
scrvices mentioned in this paragraph shall be pot less than $3.
10.- Upon any: delault by grantor hercunder, Leneliciary may at any
e . ) i by a receiver to be ap-.
“pointed by ‘a.court; and without regard to the adequacy ol any security tor
the indebtedness. heceby secured, ‘enter upon and take possession of .said. prop-
‘ertyor ‘any: part ‘thereof, in its own name sue or otherwise collect the rents,
issues and profits,- including those past due and unpaid, and apply the -same,
less ‘costs and expenses of-operation and collection, including reasonable attor-
.. ney's. fees upon any indebtedness secured  hereby, and in such order as bene-
ay" determine. .. i L . . .

F17The  entering 'upon ‘and " taking possession’ of ~said” property, the
collection ‘of‘such rents,  issues ‘and .profits, or the proceeds' of fire and other
insurance; policies, or. compensation. or awards. for any.taking or damage.of. the
_property, j;md,the'_npplic_a:ion or_release thereof as. aforesaid, 'shall not. cure .or

Xwaive ‘any - delault or- notice ‘of ‘default hereunder” or ‘invalidate "any "act done
pursuant to such notice. . ' . : P
= 12. Upon default by. grantor in pay of any i secured
hereby or in his performance of any agreement kereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an event
and’ if “the -above ;described. real property “is currently used lor agricultural,
timber_or. grazing_ purposes,. the beneficiary: may proceed to foreclose this trust
- deed *in tequity, ‘as‘a’-mortgage in the manner provided by law lor mortgage
foreclosures. However if said real property is not so currently used, the’ bene-
ficiary -at. his election may . proceed “fo foreclose this trust deed in equity as a
\.mortgage or’ direct “the -trustee to foreclose this_trust deed by advertisement
and sale. In the latter event the beneliciary or the truslee shall execute and
cause to be recorded his written notice of delault and his election to sell the
. 'said . described real property fo satisly the obligations secured hereby, where-
% upon the trustee'shall fix the' time and place of sale, give notice thereol as then
required by law and proceed o [oreciose this trust deed in the manner pro-
. vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at:any time prior to five days before the date sct by the
trustée for the trustee’s sale, the grantor or other person_so privileded by
ORS 86.760, may- pay -to:the beneficiary or his 8- in interest, respec-

e amount then due under the terms ol the trust deed and the

s b tad,

d no default occurred, and thereby cure the default, in which event

all foreclosure proceedings shall be dismissed by the frustee.
.+, 14.:Otherwise; the:sale.shall be.held on the date and at the time and
‘place: designated «in. the, notice of sale. The trustee may sell said property either
in .one parcel *ory in ‘separate’ parcéls’ and_shall”sell the ‘parcel -or parcels at
auction _to.the highest- bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
_:the :property. so-sald,: but ‘without . any. covenant .or- warranty, express or im-
plied. The recitals in_ the deed of any matters of fact shall be conclusive proof
but including

:the: grantor' and: beneliciary, may purchase at the sale. N
+wss =15, When trusténisells:pursuant: fo the powers provided. herein, trustes
. :Irpl'l_ apply. the 'procecds ol sule to payment of (1), the expenses ol sale, in-

decren . ol the telilicourd; s dfantor lucthee agdeeen.fo pay. such fufn
peltate court shall “adjudide Bla= aw the heneliclary’s
noy's. feen on' such appesl. - - .
STt s mutianlly, ageeed thatd . .
L0 8udn the event ;that any portion or i properdy 2
undér -the right ol eminent domain or candy beneliciary shall have the
right, il.it "so -elects,  to réquire thut “all ‘or” any: portion ol the monies payable-:
. “as compensation for: such taking, which-are in'excess ol the amount required
to ‘pay -all reasonable costs, expenses and attorney’s’ fees. necessarily - paid “or
incurred by frantor . in such - proceedings, -shall be  paid’, to beneliciary . and
applied- by it first_ upon any reasonable costs and ‘expenses: and attorney’s iees,
“hoth - in: the. trial ‘and Hate: courts, ily. paid -or - incurred Dby bene<
biciary.in. auch ¢ and :the b pplied. upon - the indelitednens
wecired théreby; and “grantor ‘afrecs, ‘at ity ‘own’ oXpony 1 Ele i taka Yuch shetiond
and - oxecuto auch -instruments . shall ‘be necossary -in”obtalning “such com-
‘pensation,. promptly upon beneliciary’s request. - L7 el
L9, At -any time

Tiend

and . fromi time. (o tlnx:o,llﬁon'l\'ii!icﬁ re‘qi;;sl‘ul’ benes

ticiary, payment ol ‘its lees and presentationol. this deed: and 'the note for.

- endorsement. (in ‘case of full reconveyances, for cancellation), ‘without allecting
- *'the - liability .of.any - person ‘for the ‘payment ol the':indebtedness, trustee may

wthe,
s or frukfeo’s alfors’

i e appoil

: - shall

tion ol the truster and ‘a reasonable’ charge by trustec’s
vbligation securcd by the trust deed, (3) to all persons
having recorded - lienn subsoquent to the interent ol the trustee in the trust
doed - as their Interests may. appear in the order ol their priority and (4) the
Laurplun, itoanyy o ‘the . grantor-oe_ 0 his successor intinterest entitled fo such

e f
Cattoeney i (2) to the

ireason permiited by Taw beaeliclity may from time to
“ta any trustee named herein or to any
4 hereunder, Upon such appointment; and - without
trustee, the latter shall be vesied with all title,
any trustee herein named or appoint
nd substitution shall be made by written

e
. powers - and..duties conlerred upon
hereunder. - Each - suci i a
instrument ted .by iary, ining relerence to this (rust deed
and its. place of record, which,: when recorded in the oftice of the County
Clark. or” Recorder-ol - the ‘county or ‘caunties in which the property in situated,
_ahall. b concluslve, proot ol proper. appoi of the trustes,
R Lo 47, Truntoe accepta this trust when thiz- deed, duly exccuted and
acknowlédged “is made a- public yecord as nrovided by law. Trustce is not
obligated to - notily” any party Rereto ol pen ing sale under any other deed ol
trust ‘or of any action or proceeding in which grantor, heneliciary or trustee
be a party unless such’ action or proceeding is brought by trustee.

Ty T e Y vy
NOTE: The - Trust - Dees vides that' the”trustee . hereunder mu:

or. savings ‘and loan association { authorized 16 do; bisiness - urider ‘the" law

..property of this state, its ‘subsidiaries, afiiliates, agents or branches;

TR R e
er must be either ‘an attomey,

s> of: Oregen-
or_the  United . Sta

‘_w"hoﬂis‘ an astive member, of th ‘O:legon‘Sk;!; Bar, a bonk, trust compan
r-ithe': United -States, "a’ title InsUtance - company - authorized to insure “title to rea
tos or ‘any ogency thereof.




1 represented by - the nbove descnbed note and tlns trust deed are:
hold “agricultural ‘purposes’ (sée Important Notice below),
ersor) mare for bnsiness: nrcunmercfarmnp'o‘se's d'l’ﬂé?'tﬂé'n a'ghculrural

gatees, dewsees, adm: strators, execu~

an the hold. r.&nd . .owner, ‘including p.°dgee, of the.

18- ‘this deed ‘and; whenever the context. so requires, the
cl : the’ pl

ho bemg duIy sworn,
that the: for.mer :s the

a corporatwn
‘the’ corporale seal
trumem‘ was s:gned and sealed in. be-

(okﬁlcmt."
Y. SEAL) .

FULL" RECONVEYANC

Beneficiary

Both must be’ de 5 the trustee for bq@n will be made. -

' ”«STATE‘OF OREGON
B ss.
County of .Klamath: ’
NS & certify that the within instru-
ment. was n:cuved “for record on the
3rdday ¢ . April L1 79 ;
3126 ock: E.’M.}:'én’cifr}ecbrded
k... on page or

s m‘e/reel qumber 9'70




