, as Grantor, -
..o as Trustee,
AalizuinEh L15ieas :Beneficiary,

L. A e .
: i : e R S e & 1 SR
cably : grants; : 7 5corivi with power..of sale;:the property.
: egon; - described asi’. e : * RN :
i ; SEE

5,6, 7, 8,9,10, 11, 12°BIK 52, .GRAND,.V1EW,ADDITION. }
according to the official plat thereof onufile dnythe e
< of Klamath County, .Oregon, EXCERTING THEREFROM a
ed by the Horsefly -Irrigation District for a
‘of way- traverses aforementioned:logs in a

" together ‘with -all' and singular. the tenes ents, hereditaments and appurtenancss ‘and. all’ other ‘rights thereunto belonging or in.anywise
;" now or hereafter appertaining, and.the rents, issues .and profits thereof and all fixtures now or hereaiter attached to or used in connec-
‘tion.with!said, : 7y e et L Sy : . : ‘ g
; RING PERFORMANCE. of ac}gi;’agxreegxgnt of, grantor. herein contained. and \Payment of the
AC1 8 el L eramuor aeremn, cont, " w P RE 00 (B

S :
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. sy :-Eight. Thousand.and no. hund

erec fi . issory: n '’

. -theteon, according fo. the, ferms of a. promissory nofe of even date’ herawith,
.#inal -payment, of:principal and.intere ereof,. if.not. sooner; paid,

VO L TR TR =g H Doll;xrs,.with interest
r&iyith, payable. o beneficiary, or order. and ;made by drantor,, the

it reof,; id,to be due.and. payable:...iovin 2LVl g amis i 197 Do
i.:." - The date of maturity of the debt secured by this ihi(r&rfaent is“the date, stated-above, on which the linal installment of said note
= becomes dite-and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
36ld, conveyed, assigned. or. alienated by the drantor: witho *first having obtained the written consent or approval of the beneficiary,
‘then, ‘at the beneficiary's option, all obligations secured by this instrument, irrespective. of the maturity dates expressed - therein, or
herein, shall become immediately. due and payable, s nsvs wuis sipss sppiessve yoas pise bus o . -

" The above :described real ‘property is not curraﬁtlyﬁgé?.qJo{cggyliﬁqhu_ }x{nbs‘r&r grazing purposes.

&

To protect the security of this:trust deed, grantor agrees: (a) consent fo the making of any map or plat of said
: 1, To. protect,. preserve: and. maintain said property in. good diti granting any or . creating any restriction thereon; (c) join in any
and=repair;"not=to=remove-or~demolishany" buildin, 8 0orTimprovement L. hgfebh-;m-subordmunon"or‘other"a_greement‘-_‘allcctmg “this~deed “or™thé lien™ or charge
‘not to commit or_permit any ‘waste of said  property.: S thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To. complete or restore. promptly  and’ in good and ‘workmanlike - frantee gy feconveyance may  be described as. the “person or persons
: “manner ‘any building or improvement which may ‘be constructed,.damaged. or legally entitled thereto,”’ and the recitals therein of any matters or facts shall
" 'destroyed thereon, nnd pay when due all costs incurred therelor. .- - . be conclusive proof of the truthlulness thercof. Trustee's lees for any of the
B 3.:To comply with: all laws; ordinances, regulations, covenants, condi-. .- Services mentioned.in this paragraph shall be not less than §5.
tions -and restrictions. affecting said .property;-it the beneliciary o requests, to .10 Upon any default by. grantor hereunder, beneficiary -may at any
Joinin ing,such. i ing staten to-the,Unilorm Comme ne with tice, either in person, by agent or by a receiver fo be ap-
cial Code' as thelbenéfici: may. req and . (67 pay -{6r-1iling same in, the. " pointed by a court, and without regard to the adequacy of any security for
- proper’ public olfice,or; olfices, ;as.well, a3 ;the cost of all lien: searches ‘made }tHe' indebtedniess Hereby secured, enter upon and take possession of -said* pre
K "Sory, sears] e ay ‘be. deemed .desirabile by’ the' erty or any part” thereot, in its own name sue or otherwise .collect ‘thé. rents,
N v s S3nrei oo D § L ssues and profifs, including those past due and unpaid, and apply the same,
s 2 vand 'continudusly - maintain~insuranceon "the buildings i, Jess, costs and ‘expenses of of ion and collection, including r ble attor-
{ now\or hecealter grected ‘on the said’ premises*against foss or damadge by lire' >>ney's féos upon any. indebtedness secured hereby, and in such order as_bene-
and ‘such- other harards, as; the benéficiary ‘may ‘from: timeto ‘time Tequiré : i iy ~deferming, biai bl LoUy i g s TRy B
an_amount not. less than Fgmadedbusis i pnsions S - u,iwnt_tan 2ey g Thexentoring: upony and, taking: ? “of." said ‘property,: the -
tgonipani plable- 10 .the ‘beéneliciary,s\with Hoss \payablettoy the latter;  all ¥ of such gents, .issues, and, profits, or. theproceeds:ol, fire andother
policies of.insurance "shall bé delivered to the beneficiary ‘as soon' as .insured; . n licies” or co; s o7 awards for any- taking or damage of the
if"the 'grantor"shall sfaillor vany\reason’ o procure any: suéh Vinsurance. and’? ipropertyS an ise thereof~as nloresaid, shall ‘not cure or

propecly; (b) _ioin in

\reason cu ! /! 3 \¢he  application. or rélen
deliver said policies: to the beneficiary at least filteen days ‘prioc. to the expira. “waive."any  delault “or notice ‘0t delault hereunder or invalidate : any - act:dons
tion :of “any . policy.. of. insurance ‘now, or. heiealter‘;'rldcea on lsaid i buildings, . ' pursuant to such notice. A ,
:the beneficiary .may 'procure the>same:at grantor's- expense.. The ' amount ", 12.:Upon  detailt by " grantor:in*paymient of any indebtedness secured
collected” under”any lire' or other’insurance ‘policy may be applied by beneli- .. hereby or in his performance of any agreement hereunder, the beneliciary may
Ciary ‘upon -any - indebtedness ‘s!.'!-:ured:{u'{’?b)' and in such order as beneliciary " declare all sums secured hereby immedintely due and payable’ In-such an event
‘miay’idetermine;;or at.option‘ol*beneficiaty; the. entire amount so_collected, or  and. i the above described real property is currently used for agricultural,
any part_thereol,’ niay be-released’ to_grantor. Such. application or. release shall 1 gimber or grazing purpises” the' behificiary 'may proceed to.foreclose. this trast
« not curé o 'WaiveSany: default\or notice? hereunderfor invalidate any - " deed -in equily, as a mortgage in the manner provided by. law:'for: mortgage
-act. done - pursuant . fo such notice.... ... R Lo . foreclosures. However it 'said real. property is not so currently used, the bene-
:5...To keep. said)premises. {ree Irom onstruction Lens and '{o pay all '\ ficiaryvat. hi “election, may . proceed to foreclose this trust deed in equity ‘as‘a
taxes,, assess Epts.nnd,othg(._lgharge‘ ‘that.may’ be._levied. or assessed - upon or - mortgage or direct- the trastee to loreclose this. trust deed by advertisement
against:said - pfoperty : beloré "any.s part .ol ‘such f"‘“’{r_; assessments: and -other " gnd sale. In the latter- évent ithe beneliciary or the trustee shall execute and
chardes become'past due or deli quent. and -promptly}déliver receipts . therelo cause ‘to. be recorded his: written notice.of delault and his election to sell the
“fo_ beneficiary; ;should: the ‘grantor- fail.to makeé: payraent ol any. taxes, assess<, : said. desoribed \rén! {property ‘1o satisly the obligations secured hereby, where
: ments, ‘insurance " premitms, liens ‘or. other . charges” payable by’ grantor, ither upon: the trustee shall fix the time and place of sale, give notice thereof as then
by direct: payment or b)’,fzm"'d'ﬂg bene{xcxary _with'funds -with whichy to. _ required by law and proceed fo foreclose this trust deed in the manner pro-
maketsuch: payment;.beneliciary.:may, ; at 'its option, make' payment ;thereol, .- yided. in ORS 86.740 to 86.795, .
andthe amount; aid, with interest.at the rate set forth in the note secured = -+~ 13..Should the.beneliciary elect to foreclose by advertisement and sale
hereby, - togeth £ blig described in‘paradraphs 6 and -7 of this * {hen after default at any_time prior.to five days belore the date set by the

by & vith ! ed in'p . HE LR,
st {deed, shall® torand aipart ot isecured: by thiso i ¢rystee - for -the -trustee’s - sale,- the: grantor or .other person_ so - privileged by
A2 .

rising -Irom, breach olyany. of ithe' QRS 86.760, may. pay to the b y or his s in inferest, respec-
th intérest, as aforesaid, vt."e«li’,"l? ively,- the entire amount then due under the terms of the trust deed and the
.'mtor.; 5"’"" be,‘“?""’_"‘f o ”.“’_,{ ligation secured thereby (including costs and ecxpenses actually incurred in
s ro’ ‘olithe ion: Rerein'< hlorcing. the'terms_ol. the obligation. and-truste’s and attorney's fees not . ex-
sdesceibed,;and call such.payments shall .t me v, due, and. payable:withs e apeding $50 each ) other than ‘such™portion. ol the. prinéipal_as would not then
ut. notice, and ' the nonpayment, thereol 'shall,. at the optio he heneliciary,. " he due had no'delault. occurcéd, and. thereby cure the defaott, in which event

‘render ' all sumns’secured "by: ‘this!trust'deed 1m_m£'dmtely< “all {oreclosure. proceedings shall be dismissed by the trustee.~
‘constitutetaibreach olithis itrust:deed. & FRUAE AT : 14 Otherwise, thesale shall be héld, on the date and at the time and
1y 6: Lo, pay; all -costs..{ees .and . expenses;-of .this, trust . includin the i place. desigriatéd; infthe noticé ol sale..THe tristeexmay.sell said property either
of 't search -hs™well” as”the’ other costs'and ‘expense .. inone_parcel“or. in~separatée parcels an all sell ‘the’ parcel or parcels at
in ction with . or in enforcin, auctionstoithe. highest “bidder for cash, payable at the time of sale. Trustee
-fees actually incurred., A N R AL B Ry S Ty 3 Prateiersy xiegn gL shallideljver, to; the purchasertits ;deed;in, form\as required; by :law . conveying
. -7 To ‘appear i d .delend -any' nction™or." procecding pUrpoTting 1o "y, ‘property ‘so”sold,” but without any. covenant or warranty, ‘express or im-
aflect the security -rights or. powers of beneliciary or trustee; and in any suity. . plied. The. recitals in the deed ol any matters ol lact shall be conelusie proof
detionor-proteeding in:whichsthe ber yrors teustees mayappeant including i o3z - trt htulriéss  thereof) Any i pécson, excluding the frustee. but including

L 0. pay,.all, costs, and ; expenses, :H2g yathe: grantor and: benpliciary, ‘inay. purchase at.the, sale.: oy : e
ar. Tustee's, attorney’s fées; the 7 15.:;When'teustec sells pursyant fo.the power: .provided herein, .tru
ph7iin ‘all .cases:'shall be & pro ; ;

H { ! ardgra S a the, "proceeds’ of “sale’ to "paynient of (1) the cxpenses of sale,
tixed bysthe: lr'_ otstgdand: in:thes event .ob an:appe.1lzlmn:'\-3'!)'w d, 1t or, it m{f :u ation of the m,:;',.z. and-‘a n{ns{:nhblc"c’;inrge‘b)‘ trustés’s
decreo. of the, trial_court, ‘drantor Jurther .agrees fo . pay Such “sim as, the ap. attorney, (2} to the obligation secured by the trust deed, (3) "t all persons
L opellate’ couet “ahiall“adhudide reasonablo. ax’ the beneliciary's O¢ - truatee s -aftor having” recorded lesn- eubscquent to the interest of the frustee in the rfrust
ney's: feee o suchz appeal,; J UL LR : Frsinainmiagy Bocdian Ihuln-lnfunll mayoappenr L the order. ol ‘thelr. priority amt :C4) sthe
. eds muutaally: adreed that: . I awrplus, ) angy it the 08 40 Dy Jdncintecost entitled to auch
= - 8..In.the avend that any .or all ol’s ropert be' bl surpliin, e e L
undor_ the right of*eminent 'de in’ol 4 Y. 8 X : 5 516, ForAngt N~ permiitted *by ‘law benslicinry ‘vmtzr feom time to
right, il .it 80 elects, to require tha K monies: payable time int a- or" # 10 any trustee named herein or to any
as ‘compensation for such. tnking, which are’ in" cxcess of the amount. required . successor ' trustee. appointed -hereunder. Upon  such appointment, and without
‘2o ‘pay. - all ‘reasonable costs, expenses .and_attorney’s fees: necessarily  paid or conveyance o - the . successor. {rustee, the latter shall he vested with all title,
incucred by grantor in. such: pracecdings,” shall -be -paid : to beneliciary  and. . powers : and ' duties. conterred upon ‘any frustee herein named or appointed
applied by it tirst upon any: reasonable costs ami expenses‘and attorney’s fees, hercunder, ‘Each such i ent. and 'substitution shall be.made by written
both in_ the trial .and . appellate courds; necessarily paid- of Incurced. by benew instrument “executed | by beneliciary, - containing refecenve to this frust deed
. ticiary vingsuah: proceadings,, andistheihalincecapplied cupan's thetindediidnms i, i34 prace ol pecord; T wliich) Cwhen recorded dn the olfice of the County
B :ecuSed ‘hereby; and‘drantor agrees, ‘at. lis” own expense.’ ta fake ‘such-actions . . Clerk of Recoeder of the county oz counties in which the property is situated,
and “execute :such: instruments as shall ‘be necessary in obtaining such ‘coow . " shall be conclusive 'proot ol proger appoi of the trustee.
pensation, - promptly ‘upon beneliciary's request. . " i PSR S oo 17, Trustee ' accepts ) this . trust. when this deed, duly executed  and
Ln ot 8 At any timeiand from . time to - time - upon:writien ‘request . of bene~" " ‘acknowledged 'is:made.‘a public ‘record as- provided - by law. Trustee ‘is nct
liciary, payment ol its-fees ‘and’: presentationof -this decd._and the' note : for . obligated - fo -niotily: any party hereto of pending sale under any other deed of
;. endorsement (in:case.ol ‘full-reconveyances, lor Iation) ;" without allecti " teust”or’of “any action: or.. proceeding in’ which grantor, beneliciary or. teustee
=" the: liability: ol ‘any. person: lor "the paym: ol the:indebt Strustee may = shall ha'n ‘party: unless: such ction or proceeding is brought by trustee,
R A S i R I L T T R T r T S LI T R T R R T T i e TR SRR IR A L TR bl

‘or savings”and. loan- aisoclation ' authorized: 1o ‘da ; business -under:the faws of Oragon :or the™. United - States, "« title - insuronce company autherized - to Insure title to real
property of this state, its subsidiarles, affiliares,'ogcnt;or branches, or the ‘United -States or any agency thereof. " - -
A7 L,

 NOTEs They Trust “DoodiiAct pibvldo‘is‘!'hk‘xr.fthei‘uvgtﬁafﬁuiéxiﬁdebmuii-:l:u‘. r_tiri ot [omdy L wha'ii dﬁ-'&‘déllxlo',iin'n'rhbuf;‘o(Ll}:‘-{ibr&)éh “Statey 'Bar; - o bank, 2trust “company
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