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ogeth with the. nen'ients, heredixta_m’enp'nnd‘vhppurtenréncéé now or-hereafter.thereunto-belonging ot in anywise appertaitting;. also all such ap-: - .
aratus, equipment and fixtures now or heréafter situate on said premises, as are ever furnished by landlords in letti _unfurnished buildings similar
to the one situated on the real property hereinabove described; including'b ot ‘exclusively, all fixtures and personal property used or intended for

~use: for plumbing; lighting; he ting,: cooking, covling, ventilating or irrigating; linoleum” and-otherfloor coverings attached to flaors; dnd shelving;
counters,: and other store, office and trade fixtares; also the rents, issues and profits.arising . from:or. in.connection- with the said.real.and personal. " .
I hereof. RS SEE ; S S s ’ :

And the de:tgﬂgof does fiéfeby E(')‘\'/énn.n(’to nd with the Mortgage ' “7. lawfully eigg}j in fee simp!q of the said real property, that he xs R
the absolute owner of the said ‘personal property, that the said real and al.pro e f encumbrances of every kind and nature, and
- that he will warrant and forever defend the same ‘against the lawful claims and d X ' e ) e 2 e

: gagee"s:héll“é_o_‘nsent;/tq the- application ‘of insurance proceeds to the ex-
‘pense of stich reconstruction or repair. :

IR : DTS SR B %773 That e will," at his own cost and ‘expense, keep the building or
» 1. That hie will pay, when' dug,” the indebtedniss hereby, secured, © .- bulldings now ‘or hereafter upon said premiscs, together with' all personal
with-intérest, "as ‘prescribed by said’note, and.alltaxes, lons‘and utility . . property: covered by the lien hereof, ‘Insured against loss by fire and
:,-charges upon said premises or for services furnished thereto. ="~ * " “against loss‘by such’ other hazards as the Mortgagee muy from time.to
B AR R e ; - time require, 'in_ one’or ‘more insurance ‘companies satisfactory to or -
R ; ST “designated by the Mortgagee in an aggregate amount not less than the
:"'2.°That he will iot- commit or 'permit strip - or- wasté of ‘the 'said ““amountof "the ‘indébtedness hereby. secured (unless the full insurable
¥ premises of any part’theréof; that hé will ‘kecp the real and p sonul ~value of such’ building or’ buildings is less than the amount hereby se-
 property hereinabove described in ‘goad order and repairand in;tenunt: cured, in“which event the Mortgagor shall insure to the smount of the -
~“able coridition} ‘that 'l will promptly comply ‘with’any and ‘all funiei-: ‘ full*insurabl alue); “that'all policies of fnsurance upon said premises,

" pal and governmental rules and: regulations with-teferénce th 15 : .. inc] licies in’ éxcess‘of the amount hereinabove mentionéd. and
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policiés upon the said premises to! e app
debtedness hereby secured or to be used for the rep
of the property damaged or des voyeds D -0 oL v

of th "things’ ne or per-
- formed{ theMortgdged may!'at'its option ) bi 3 obligatidn’o
- ~its part to'so do,-and without ‘waiver: f such default, procure any in-
- surance, pay any taxes or liens or utility charges; make any repairs; or do
- any other.of the things required; and any expenses 50 incurred and: any
- .sums so-paid shall bear ‘interestat:-10% per annum “and shall be secured . -
“hereby." - * i R E S

. X ) ) ) consent ‘of Mortgagee,

/- transfer his intérest ifi 'said premises or any part thereof, whether or not
the.transf 5 ‘OF-agrees. to—p‘ay~the—indeb(edness-‘herebv‘sec‘tlxrred
Upon any application”for*Mortgagee’s consent to such’ i transfer, Mort~ -
gagee  may. ire ‘from’ the’ transf uch-- information - as."would -

~. | normially bEFEqired if thi Al dpplicantsMort
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- gagee shiall not unreasonabl As a condition - of its .
consent”to “any transfe ages szin_its_ discretion, ;impose_a_
service ‘chargelifiotiexceeding one percent of the’ original amount of the
< indebtedness-hereby secured and méy‘increase'the,interest rate ‘on’the

'indébtedné&s*hemby»secured—-by-nob?morerthﬁrronep_ercenl-pefannum:‘°~'~j~' -

‘ 7 ‘Tha‘t, if ény;aéfault be made in the payment. of ‘t"he‘principél or -

’ language of this instrument shall,
CW] mmore: than one ‘morgagor,’ be constried as’ plirral afid Be
*-binding-jointly. and severally upon all mortgagors and the word “Mort-
. gagee” shall’apply to any holder of this mortgage. Masculine pronouns
¥ include féminine and neuter.”Allof the covenants of the Mortgagor shall
--be! binding upon - his . heirs, “executors, administrators, successors. and
. assigns and inure to the benefit of the successors and assigns of the Mort-
gagee: In'the event of any transfer of the property herein described orf
E art-thereof or any ‘interest therein, whether voluntary or involun-|
tary or by eperation of law, thé Mortgagee may, without notice to th
s Mortgagor.or- se; once-or often;-extend the-time of-payment o
grant-tenéWals of indebtetness hereby secured for any term, execute re
leases or partial relcases from _the lien of this mortgage or in :
EgETm if)”"the'itcl‘ms-rhci’é‘df'_\'ﬁi_thquil':"tl:?:'x"élij-"ﬁffé'c’t'iiiﬁ'tli
bility’ of the Mortgagor for the payment of the indebte
n_of this’ 11 he deemed i
the' y g g by’ the Mortgagee. Whén:f.
ever any notice, demand, er request is required by the terms hereof o
-by-any-law now-in-existence-or-hereafter enacted; such-netice;-deman
~ or request shall be sufficient if personally served on one or more of th
_persons who-shall at’ the time hold record title to the property herei

©.0". interest of the'indebtednesy hereby secured;or in:the performance of any-’
. -of the covénants or agreéments of this mortgage, he-Mortgagee may, at" -

" Its option, without notice, declare the entire:sum sceured. by thi

*.gage due'and payablé and foreclose this mortgage. :

> postpaid envelope dddré
f:'such” persons-or’to- the 'Mortgagor at the lost - address actually
she he Mortgagee or_at the mortgaged . premises. and deposited
on or lettérbox: I
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- IN WITNESS WHEREGF: 3ai M

e day and year first above written.

' “STATE’OF OREGON: Cévunty of

T

o ‘C'O_RPOIM'I'E ACKNOWLEDGEMENT
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. is the

Pe‘ﬁo‘nally appeqred, the qimpe named _.

of

Gerald L.. Peterson and Donna R Peterson

that said instrument’ was- si
authority of its Board of Directors; and he acknowledged said instrument to bd
its voluntary act.and deed. " . ."i v :

- -Before' m Goiet

; a ‘corporation, a"r;d, that the sedl affixed‘ to the. foregoing instrument is thd
"'+ .. corporate seal of said corporation (provided said corporation has such seal) and

gned -and sealed on’ behalf of said corporation by

(Seal

-7 -Notary Public for Oregon .-
: "’Mycqmm’ission‘expires:‘

BANK QF OREGON

 STATE OF OREGON, )
iCounty:iof. Klomath:)-
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~_TranSamerica Title Co. 7
e lﬁix,!LEb,; day of __April AD.19_79
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