. . - @s:grantor; William Sisgmbrq. as itnﬁst:ge and
existing under the laws of the

R R L RTINS

 KLAMATH FIRST FEDERAL SAVINGS AND
“United States, as beneficiar s

LOAN 'ASSOCIA'I'ION. a _i;orporatibn organized and

.~Klamath County, Oregon,described as: - . ' . . T

Beginning at a point South 89° 50° West, 720 feet from the Quarter section

corner between Sections 9 and“l0;"Tow fiship”39 South, Range 11 East of the

Willamette Meridian, Klamath:County;:Oregonjthence South 890 50° West, 720

feet to a point; thence South 0° 08* East, 360 feet to a point; thence North -

..899..50". East,-720.-faet -to a-point ~thence-North-0° 08¢ West, 360 feat-to the
e b ok of Section 9. Township 39 South, ne

zing purposes,

erty is not currently used for agricultural; timber or gra
'iogefher{wd»ﬁ":a Lan .SInEulaé¢fh - pbu'rféhancgé. fenements, hor'editn’menis. rents, fssuo's.‘plzof' '
hereafter belonging 1o,” derived from or in_anywise ‘appertaining to -the above described - pi
Zonditioning,; refrigerating, watering “and irrigation: apparatus, equipment.and fixii togeth: rwith:all; awnings, venstion blinds, floor
ering_in place :such s wall-to-wall carpeting and linoleum; .shades -and built-in appliances now:or hereafter installed iin-or used in connection

ncluding all. i herein-.which the_grantor "has._ or ;may 'hewﬁwizen%ﬁe FEBE

*,wptér rigl'\ts - easements .or privileges, now or
es, and  all*pl " lighting,.- heating, -venti-

va., described. pr

co of -each agreement o the grantor herein- contained-and. the payment ‘of 'the sum of S >3
§°° 60‘ ?} Dollars, -with interest. thereon according ‘to tha termsof: : even - a;a Heremsg. p§ya le 1o the
abl 360.25.

andzmade by the grantor, principal and interest beih&;

commencing

favy.

28th

_This trust dced. shall-further sccuro the paymont of such additional monoy, nequisitlon of the ‘property by the eneftelsry . after default, any. balance remalnlng in the
“ if ‘any,+as 'may;be: Joaged .hereafter: by the ‘beneficiary- to-the grantor:or: others : < < reservo /account *shall “be cred 1ted -to the indebtedness. 1f any anuthorized rescrve account
havieg ‘an’Intercst. in:the.above described dpropert , as may: be evidenced by a for .. taxes, ts, 1 { and other charges )8 not sufficfent at any

.- 1{.4he Indebtedness . secured-b; this trust: deed_is: evidencéd -by : .. time. for jtho:.payment -of- such charges as they become due, the grantor shall pay the
on¢ note, the beneficlary may credit poyments’ received by it upon . deficlt to the beneficiary upon demand, and If not pald within ten days after such demand,
-in‘l’?-,“ ~or’part-of ,any payment on-one:note.and . part;on another, {lia: beneficlary .mzy -5t Its :ontlon: add the ;amount of -such. deflelt ta-the principal of the

mota }
any-. ot said. . £ 3
as the beneficiary may elect.” -~ obligation secured hereby:.

b éﬂéi'aw ‘,‘VT. .- 8 qulld:\:_w i ant‘or.vf.:iv ; l.e " any, of the foregt;lﬁg covenants, rt.hen the
st !t?eed..ag’?;{'ﬁqnc(ic?nryflnqy’.ighé‘opl;iun cgrr;r Sonuhh?e same, and all its expenditl'xres there-
the -rate speclfied in the note, shall be repu;‘-ia,elzga lg

The grantor;herehy, covenants: to andcwithythe trustees:
herein -.thnt,.,thd‘l‘nld:}premlsér{nnd—‘ﬂropunweb veyed-:by-1this Ytrim : 7 ) 1
free ‘and ‘cléar of .all” encumbrarices “and that  the grantor. will ‘and "his”helrs, "~ for shall’ draw fiterest at
executors .and - adminiatrators shall | warrant _and defend . his: sald .- title- thereto. . .the g -on d .and shall be secured by. the lien. of this trust
against *the: cisims of -all “persons whomsoever. o whr ;Itms sonnection, -the beneficiary shall haye;the right In its discretion ‘to complete

: . - s ¥l d Jany improvements made on said premisés-nnd also to meke such repairs to sald
oo Thet grnn;géﬁcp}r!gﬂgn(ts and agrees to pay sald note;jaccording to the terms property us._in its:sole.discretion it may deem necessary or odvisable.
thereof and, wheh tdiie,=a} ftaxes, assessments and other.charges levied against “ . B S
sald .property;: to -keep, sajd property free from all encumbrances having ' pre- Th;‘grnnj;or'-rqrtherrpgreesjtoge_o‘r‘nply with all laws, ordinances, regulations,
cedence over this trust ‘deed; to complete all buildings in course of construction covenants;” cohdi(lqhs’*nnd—rcstrlctionraﬂecung said-property; to pay all:costs,
or hereafter “constructed on sald ];lremlaes within- six - months -from the .date  fees:-and ‘expenscs_of ‘this ‘trust, Including the cost of title scarch, as well aa
hercof or the date construction 1s ‘hereafter commenced;: to repair and restore the -other. costs “and expenses of. the trustee  Incurred In connection with or
promptly and (In good .’ workmanlike manner any 'bullding.or mprovement on in cnlor;:l_r;r this “obligation, and trustec’s and. attorney's fees actually incurred;
sald property which may be damaged  or destroyed..and pay, when due, all  to appedf HlizRndil feng Zanyiactl roceeding purporting to affect the secur-
costs . incurred therefor; to allow beneficlary  to inspect sald. property at all . ity heréof of thé Tights or e beneliclary or trustee; and to pay all
times during -construction; to replace a.n{ work or materials - unsatisfactory ‘to . - costs‘and expenses, -including cost of evidence, of title and attorney’s fces in a
beneficlary within fifteen days after written potice from beneficiary of Buch  reasonnble.sumto b fixed by the court,.in any such action or proceeding in
_fact; not to remove: or destroy an;bulldlng or_ jmprovements now “or hereafter which the bereficiary or- trustee may. appcar. an in any suit brought by bene-
constructed (on sald premises; to . eep :all - buildings . and improvements  now_.or 3 this .decd, and .all said sums shall be secured by this. trust
hereatter; erected. upon-said. pro, erty .in good‘reparLaudf¢m5~“eommir,?or‘-suﬂer - mivy S R R i S R
no wasteé of_.sald premises;:to keep a1l buildings, property -and improvements - .

}) d inst - loss The beneficlary will furnish to the grantor on written request therefor an

now or herzafter. erected on said premlises y

by fire:or such other hazards as- the: beneficlary-may.:from::time time:require,;” aonual statement of sccount. but shall not be obligated or requived to furnish
in -azsum-not less than:the:original principalz aum: of theinot or::obligation vfurtd tsof account. Siel R . R -
secured :by : this; trust -deed,:in a: 1 x ble itosthe bene- g

ficiary,-and :to.dellver: the .original - policy insurance-in - correct-form:and: with

TeCl ng}eed» ha : S
approved - loss .payable; clause; ini-favor of ithe beneficiary: attached -and : with- Pl i S s D co T
. ?gminmip,ald,:!)mrthe rincipal : place:-of ; business: .of  the ; beneficlary :at :least: : In.the -event that any.portion. orjrall\o't‘ said property- shail -be taken
fifteen: days.prior’ to the;:effective -date of.an: “:such- policy-of cinsurance: (It under- the' right .of R in _or. 1 on, the ¥ shall have
licy. ,;,f R - the right to commence, prosecute in its own 'nar:e, appear in l‘::r' de end’“yw?:t-n

said policy .insursuce 18 - not ' 80:.tendered,. the: beneticiary . may. :in -ita;own

Qiscretion obtain -insurance for' the benefit of the benefici which: insurance tion;orfmcecdlngs. or, to: make any .comp : g

shall. be: Hlable; by th during :the: full tt he:policy” thus - such takiag and,. If it so-elects, to:require that all-or any. portien:of the money’s
- N , - payable,as ~.compensation for. such; taking, which are.in excess of:the amount re.

quired; to ay.all; reasonable-costs, expenses and -attorney’s fees necessarily paid
or incurred. by; the grantor &in‘uucﬁ proceedings, shall be-paid: to the beneliciary-
and applied by it first upon any reasonable costs and expenses and attorney's
A {)eels; necuasaxl-;l)('] pald o{hln%ux;;eg';h :the beneg;:h;lry ll:x suchdpa:xceedlngs, and the
of -the lesset:of the: original \purchase -price pald : by -the; grantor: at ;thetime: the:loan was alance .applied. upon the lndeite ness -secured.-hereby; -an ¢ . grantor - agrees,
fade or the benefidiary’s original appraisal value ‘of the property at. the time. at. its-own .expense, m,'talge:sugh, actions and execute such lnstn;!megu‘ as ahall
was.;made, -grantor will pay. to the beneficiary in addition to the monthly payments -of r;iucst v s _promptly upon the beneficiary’s

regularly <for the:p
charges ,levied- or - assessed. agalnst. the: above <
perty: and’ insurance premium. while. the indebtedness - secured : hereby- s ' axcess:of. 80 %

principal and-:interest : payablo under the: terms “of “the note ‘or ‘obligation:* secured “herehy s : N o : L c o
on the date Instaitments on-principal and - Interest-are “payabla an-amount- equal to*1 /12 ; any ‘time and, from ‘time to’ time, upon wrltten'rcguest of the bene.
of -the-taxes; - nssessments, and: other charges ‘due amd tayablo -with -respect. to''sald-property - ficlary, payment of .its fees ‘aud presentation of this deed an *the note for en-
within each:suceeeding 12 - months: ml: alsn?1:/38 "of -the Insuraiiee. premfum payable with  dorsement “(n _case of tull reconveyance, for canceliation), without 'affecting the
respect - (o= auld - property:- within each - suceeeding - threa yeuts whilo this Tvust “Deed 118 In- - liability, ot any person for the pryment 'of the Indebtedness, the trustee may ().
effect < na estimated iand - directed by'-the* benetlela Beneficlary shall“pay: (o’ the grantor consent’ to'the making of any map or plat of sald property; (b) Join in granting
3 R “tho “highest' rate’ authorized :to b puld any casement or creatiug and reatriction thereom, (c) joln In sn¥y subordlaation -
by “banks {ou= thetr: open - prasbook :accotnts ‘minus 3 J4:of 1967 10 auch -rate 1 Tesy* than or Gther agreumcent atlecting this deed or_the:llen or chnrge hereol; (d) reconvey,
1¢z,, the rite of *fntereal’ puld ‘shall ho 4 hall ‘imiemnnmmlx an the pverhie without warsanty;: all" or_any part of the propetty, The grantee ju any . reconvey-
nee_in the account und shall erly to tho grautor by crediting — Ancy wmuy be clencribed ag ithe ,"{u-rson or. l‘ﬁl’wlll'ltﬁnll)""ﬂll"m thereto' and
“gecaunt the a ter § . the reclfnls therelntof .nny * mntters or facts shull Ly conclusive proof of the
; truthfulness “thereos; Trustee’s fees Canyof the services o “this parageaph
shall bo 85 ; R _ o :

monthly bala

teg

1207 \hile 'the’ grantor -isto” pay ‘any-ind “all , nssesshients *ad 3 additio curity, TR S .
e ; N AR Yy Y kAT 5 ,i grantor: hereby . assigns to -beneficlary duripg the
or - assessudl “ugainst said pmpierg, or ‘ﬁ‘yinsmnn hereﬁl‘,iebefnre thgdsame : » continuance of these trusts gll rents, Issues, royalties and proﬂ'.:yot t.heg 10-
;fe".“’ d":‘)hp""’[" “u]s ‘:," "r“ urance r‘"’ °l§ _‘f{.’l‘l’“ sa ‘Dl,'ﬂlner‘g'. sucl "l“yj perty ‘atfected. hy:ithisidecd and-of any personal property located thereon. tﬁ:m
a0 bema *,l,““,'uhd be. t?"e telary, “:“&‘Pﬁx& s e gran ‘?F:rx‘?{‘d!:.““;b“‘ z0s - - prantor:shall: default ‘Inithe ‘payment ot “any indebtedness secured’ hereby-or in
X ﬁm{a.’}" ol tases, ‘L.’“S.“.‘f—.“h and; ofbicr  charged: Jevled (o Jmposéd ~ * ¢ho. performance -of any. agreement: hereunder,: grantor shali have the right to col-
; ropetly i the"amounts-as” shown’ by’ the ‘statements . thereo furnlshed, by Ui - fect ull- such-rents, Issues,;royalties:and:profits earned prior o defsult as they
colléeta ich. tixes, | dssedsnients, ther ; clingges,, atd jto. pay sthe Jusuraiics . premiums - “hecome due:nnd: payable.; Upon-any- default: by the grantor hereunder, the bene.
In-the amoints. shown .o, the statgmen submiltéd ; LY, thio “Indurinic s garelers, or-thelt, reps - flciary: may at any . time without hotice, :elther. o person, dY agent or:by’ & re
* resentablves-“and “to withdraw™ the sums-which - may” be requiréd -froni . the -résene account, . gelver to e appolnted:by . n court, and without regard to the adequacy of any
50 auy, -estublished for -that :purpose. The “grantor agrecs -In-no event " ta hold-the ‘beneflelary. - “security . for- the indebtedneas hereby secured, enter upon and take possension of
- yespoustitile for. fallure to have any . Insirance written of for.any losy or damage growing” - sald property, or.any port-thercof, ln its: own. pame sue for or otherwise ocoltect
“out-of & defeetln any insurance :polley, and the beneflelary hereby la_authorlzed, fn-the.- - the:rents, :1ssues and :profits, including those past due and unpald, and apply
event -of-any loss, to compromise andsettle with any Insurance compnny “and - to’ apply -any © - the same,:less:costs and cxpeoscs of operation and collectlop,., In ng reason-
sucit insurance receipts upun-the obligations secured by this -trust deed.” Tn_computing the -~ able attorney’s-fees, .upow any indebtedness secured ne,'ﬁy?&@( such order
amount - of the indebtedness’ for payment and satisfactlon - in -full “or.upon -sale or other . as thc-bene{ clary may dctermine, B = Sy




. The entering and; taking possession:of sald.pro; the collection nouncemen? at the time fixed'b; eg 8 ‘precoadin,

‘of snch rents, {ssues a.nd pmmu or the procecds of fire.and otherv insurance pol- deliver to the purchuar his:deed-in form as- requl

icles or eomFensution or awards_for ‘any, taking or. damage. of the property, and d,” but . without ‘any’ covenant or warrant:

the nppucae o ‘or release thereof, as"aforesald, shall not .cure or walve any de- citals. In. the- desd -of any matters -or facts: shall

fault - or-not. ce de ault hereunde or lnvallda e 8D, act. done to - truth hereof. Any person, excluding the trustee but Iuclud!ng t.he gmntor
such’ no . : N : nnd the: beneﬂclary. mny purchase at the nle e

-8, The 'graator  shall my beneﬂclnry writing ‘of sale con- 9. n the: Trustee gells . pursuant bo the powm provided hereln, the
tract “for’ sale of ‘the above ' described ‘property ‘and * (urnluh beue!lclary on n trustee. shn.ll appli the proceeds of the trustee’s sale as follows: (1) To
form sup lied it with such he . the’ the .sale including the compensation of the trustee, and a
would ordinarily be requlred ot & new loan appllcnnt and sfmll pay beneﬂclnry reasonable char e by ‘the attorney. ’ (2) To the obligation secured by the
a servica charge. N trust deed. % To’ all :persons having recorded 1llems 'subsequent” to the
- ¢ interests  of Lhe trustce in' the trust deed as. thelr Interests appear in the
o o Tlme isTot’ the essence of tblu lnstrument and upon dernulc by the order of ' thelr ‘priority. . (4) The, surplus, if ‘any, to the grantor of the t.rust.
grantor in gl ayment of any indebtedness secured: herebf or’fa performance of ‘any ed "or. to his ‘succe: > interest. entitled such surplus.
agreement ereunder,” the beneficiary may declare all-sums secured: hereby im-. - .
mediately-due and ‘payable by dellvery: to the:trustée of written notice of default ' 10, For- any reason permicted by law, the beneﬂc!nry may from time to
and . election to-sell-the trust property,:which notice trustee: shall cause:to be time . or y trustee named herein, or to any
duly . filed: for record. Upon:delivery of sald.notice of default and election to sell, trustee Inted hereund Upon uch t and con-
the’;benefictary -shall: deposit ‘with ‘the -truatee:this trust deed and all-promissory veyance to the successor trustee, the latter shall be vested with alt title, powers
notes- and documenta evidencing “expenditures : secured “hereby,:.whereupon 'the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix time snd place ol’ sale ‘and - give notlce thereol' as then such .appointment and substifution shall be made by written instrument executed
requlred hy law. h rb} ;the . beneficiary, ..containing - reference. to this trust deed and its place.of
" . whxch, .when ‘recorded in -the office of the county clerk or recorder of the

Altér de sult and. any - time | prior; ﬁve days : before.. the -date ‘et X .counties {n whlcl the property is situated shall be oonc]uslve pmof of
‘Trustee- for::the :Trustee’s sale.»the antor ::or - other.- person.: so he ustee.

privxleged may -pay - the - entire . nmount then due under ;this trust -deed ond - S

the. obligations  secured . thereb: K ;costs and : sactunlly -incurred = 1L~ Truste ccepts tbls ‘trust when thls deed duly uecuted and ‘acknow-

in enforcing -the. terms of the nbllgntion and trustee’s and attorney’s fees . ledgeéd is made.a public record, asdrrovlded by law. "The trustee is not obligated

not.: exceedlng 55000 each). other than such portion of the principal as would to notify any.party- hereto of - pen sale - under any other deed of trust or of
h h had; n defnult occurred and thereby cur . any. action r(;’ceeding in .which, the- grantor, beneficiary or trustee ahall be a

3 proceeding ls bmught. by the truatec
8.2 After the:lapse:of- such ume ‘as‘may then. be;réquired by oW] : i ) .

the recordation-of sald -notice .of -default and-giving:of nid\notlce ot unle, I:he : N ures to the benefit of,. and’ bmds all partle-

trustee -shall sell said property.atithe.time and:place:fixed by.him.in’ said notice - e zheir he[rs. egatees: devisees, administrators, . executors, . successors - and

of aale, either as:a whole or in uegaraee parcels, and in; such ordenas he may de- . The' term beneﬂciary" ghall mean the. holder and owner, Including

termine, at- public:auction. to the highest bidder for:cash; in-lawful.money. of the ledi;ce. of : the - noto~ secyred- herghy, whether or not named as a beneficinry

Unlted States. .payableat:the time .of. sale.: Trustes.may: postpona sale;of all or In construing this dced and whenever the context so requires, the mas-
portion: of sald- property by. publlc ‘announcement .at such:time:and; ltu:a ot culinegender Includes -the !cmlnlne and/or neuter, and the singuiar number In-

ﬁr nd; f. tim me :thereafter: may.:postpone ithe :sale:by 'cludes the plurnl.

_(SEAL)

before me, the urrdersigned. a

{ L RS

“Notary' Public for ‘Oregon-::’,

My- commission expires: 3/ O“""""‘
R Ly TR0

1 certliyr thcxt the withm instrument
“was recexved for record on the: 4th_

EH . dqy ‘of” ADrll : 19.79
ApoN'T usE THIS. | Tat _"11 1Y M., Qnd recorded
sepabined . in'book..MI9._____on page [384

: kaecord of Mortgages of said County..

KLAMATH FIRST- FEDERAL SAVING A Nl
- - AND. LOAN ASSOCIATION 'afhxed

Wztness my hand ond seal of County

'er Recordmg Relum To e s S R Wn..D. Milne . .
KLAMATH FlRST FEDERAL SAVINGS e  ‘ : : : BN Lo : County - Clerk
AND LOAN ASSOCIATION L : e .
TT E92¢ OL £NS AIIT®
o baanUIbR‘ psTud |

\.:UO c:Ux “_,c? e v u“"-r- Bl -~ i
‘T66£. £0 9 horugt ruoucb ?Oﬂ;U Oo og‘ vgzr~
ﬁ:y;gmwcgs'weurq:gn*

. GOLNGR PELEMIY SCE

- pedrpuyud e s bo

a:legal owner;and older debtedness sacu.re by tbe Ioreqoing mt dead. All sums secured by . said:trust:deed

: have been fully paid and" -You._hereby are directed, on payment to you'of cmy sums Swing to you under the terms of said trust desd or
purauant to statute,-to. ctmeel‘hll éviderices of indebtedness- rod.iby. sak d :(which are .delivered. to. you herewith. together with said
‘trust /desd) an thout - wcxrrunly, 1o the ‘parties daalgnaled by tho ‘terms: of said-trust deed the estate now held by.you under the




