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thé’Willamette Werir,

EXCEPTING THEREFROM any portion lying Northeasterly of the Sprague
‘River*f(fOI easementqsee reverse:side ffthiS<mortgage) : BN

: of the above describediproperty lyinghbelowwthe high:water mark . of
-HSpta ue. Ri'e‘_p the ‘ownership of the: State of Oregon in that portion

- -5 /CRY
9., .between .
;a8 Carporatton,

ollowing i
Rights of s the public,andﬂof”governmenta

: igh .water mark thereof._n
ghts of . th public in: ‘and to any: portion of said premises lying
ﬁof ‘roads: and - highvays. A .

§§ specific'loc' : ) L S :

. Together with all-ai ‘t‘the tenements, heredntaments and appurtenances thereunto belongmg or
msanywxse appertammg, and Whlch ‘may hcreaften thereto belong or appertam, arid-the rents, issues and proﬁts
therefrom, and any and all fixtures upon sazd premises at the hme of the executmn of this mortgage or’ at any
time during the term of this mortgage. RN oY Sl .. -

To Have ‘and to Hold the said prémisés Wxth the appurtenances unto ‘the . said mortgagee h:s heigs,‘ -
executors, adaumstrators, successors” “and/or ‘assxgns forever.” Sl . C
This mortgage is intended to secure the payment of... ...promissory note" . -.of wh:ch the

following is a substantial copy:
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! Ba
a_Delaware. Corporation e 5 ﬁb/ibéloquin Oregon 5%e5

paid ...
to be made on the...

20,800.00. . ‘ Klamath Falls, Oregon February 73z .79

£. Cham "ggg;; Corporation
‘The unders:gned corporation promxses to pay to the ordet © Nationgl i K Toanin Branch ,

—==D
1979, ..until paid,
..m any one payment interest shall be
nd"""?’d""“’“*’?he mmtmum payments above required; the: first payment

t the: optton of the hoIder of th:a r}ot

tgned promtses “and. agreesv to' pa Ider hereof “and-if suit or action'is filed

ed. by the. trial court and. (2) if any ap-

Secretary

]

STSTIVENS.NTSS LAW PUB. CO.. PORTLAND

_ing to, the terms ‘thercof;-that while any part of ‘said note remainy uripaid®it’ will’ ‘pay"all ‘taxes, asscssments and ‘other ‘charges of

“on smd bulldmgs. thc mortgagee ‘may procure the’ aamc at. mortgagor's ‘expense ; that it will keep the buﬂdmgs and improvements -

And aald mortgagor covenants to nnd wnth the mortgagcc, hu heirs, ‘executors, ndmmutrators, successors and/or assigns, that
3 lnwfully scucd ,ini fce snmplc of ;dd ;‘1, ] d hns o vnlld uncncumbcmd ntle thereto

and - will wnrrnnt nnd forevcr defcnd thc same ngmnst all. persons; that it wnll pay :uxd notc, _principal and interest, accord-

every nature: which may be ‘levied or ‘assessed against -said property, or:this mortgage or the note above described, when due and
payable_and before the same may become ‘delinquent; “that it will promptly pay and sahsfy any and all liens or encumbrances that
are-or may become liens on the premises ‘or-any ‘part thereof supcnor to’ thc lien of _this mortgngc. that it will keep the . -buildings
now on or which hereafter may be erected on'the said -premises .conti ly insured loss or @ by fire and such other
hazards as the mortgagee may lrom txmc to time require,’in an amount not less than the' original principal ;sum of the note or
obligation' secured: by this’ mortgage, {in. a:cc pany;oricomp i ptable :ito ‘the 'mortgagee, - with loss:'payable: first " to! the
d; .the ‘mortgagor -as thmr rcspcctwc_mtcreats may..appear;: all pohcncs of msurnnce “shall be delivered to
the ‘mortgagee ‘as soon'as insured,- Now, if-thie” mortgngo all’ fail ‘for any reason’to procure ‘any such lnsurance “and {o" dchv:r,a
said ‘policies ‘to the mortgagee at lcast fifteen "days priorito the: expnmtxon;uﬁmn) pohcy of ‘insurance -now. 6r Hercafter” placed

1 d premmises. At the: request :of ‘the mortgugee, the °
}or morer‘hnancmg stalemenu _pursuant to “the" Uniform Commcrml
y to the: mortgacech Wil pay; fokifiling “the same ‘in ‘the - proper- public office or omm. as well” a:
the. cost of nll Ixcn ucnrchcs mage filing : offi g ngcnc:cs as’ mny ‘be dccmcd desirable by thc mongngce :

124




rtgage:to
(3 <) ;pcrform- ény 'coveriant: hercin,
part thercof, the mortgagee shall have the
e duse' and ‘payable; and -this®mortgage’ may
r ) es of charges or any lien, encumbrance.or in-
mxum o Y £3¢ ‘any . shail t be ‘&dded to and
art- of-th debt‘ sectred’ by’ this mor ‘gage, and shall’ s

gagce‘for‘ {0 nant. And. th mortgage may-be. foreclosed for- pnncxpal interest and
ny’ time . while :the mongagor ncglccts N s s0 pa:d by the mortgagee. In the
; uted: to” “foreclodes this ‘mortgage, thi ga -agrees to! pay all reasonable ‘costs: incurred
ortgages. for.iti eports,, ..costs and dlsbursemcnts ‘and such further sum as the trial court
djudge Teasonable as plamnﬂ" y's in’ ‘action and if an appeal is ‘taken from any judgment or decrec
nimgitgagor further: promisesito {pay suchsum. as th appellate: court shall’adjudge reasonable ay plaintifi’s. attomcy s

1,-all such sumsrto be securcd by thc lie thi ortgagea ‘and ‘included rin° the decree. of . foredosurc.' o

ori 6f the mortgagec, appoint’ a’
uch f 1 e, and' apply the same.
d exi Cnscs attendmg the cxcc txon

his;mortgag: derstood; tha the: v X : ce m y r an .person; _that, e.
0 pronaun: shall b’ taken to r ‘the ‘; y iné, the feminine and the neuter, and that
’rammntxcal hanges shall-be ur 'maké the ereof Tapply’ cqua]ly to corponnom

fd;th:inainsttumentg
andyre-recorded::
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