’
as Grantor,
as" Trustée,
‘as_Beneficiary,

"Granfoi irrevocably -grants, baréains,;sells;"a'nd' conveys to,
i Klamathoia “ounty, Oregon,; described as:

n': the
S.descr.

thence Southwesterly

.;along. 14 , o on pin.which. ls.the
'mosﬁ‘Westerly(corﬁer*ofﬂ ‘Lot s'therceSouthea terly along ‘the South-
westierly:shines ofi botidys tances: 20..feety:; thence Northeasterly:
; parallel’wlﬁh'thg;boundaTﬁ}lihé‘betwe n Lots
' Northeastarly boundaryiline of Lotil, thatils

the,point"ﬁf-b

“boundaryz=l-in

2 (Seewattached-Exhibit-”A”~andvby~th
fully set forth herein.) = oo , , ‘ 8 , -
together with all and singular the tenements, héreditaments and .appurtenances and all other rights hereunto belonging or in anywise
now or hereafter appertaining, -and the rents, tits thereof and all lixtures now-or hereafter attached to_or used in connec-
tion ‘with said real estate. Lk I A ! A S e
FOR THE PURPOSE OF SEV‘CUR_ING‘PERFORMANCE of each agreement’ of. grantor herein contained and payment of the

WK Y

\.sumof ...Seven.. thousand.. two@h_n§nagﬁandmnollﬂﬂ-—--=;=----*--—F--—DmmﬁhQMLMmmn

thereon, accor ing to the terms ol. a proniissory note “of ‘even date herewith, payable to ben@ﬁciﬁf’y- or order and made by -‘grantor, the

£ the . notes.

date of vmatun'ty"of the debt secured by this instrument is the date; stated above,ion which the final installment of “said an;

»\hecoines 'die and ‘payable. ‘[ri"the event the within described. property, or any part -thereol, or any interest thetein is sold, agreed to‘be
sold, conveyed, assigned-or, _alienated - by . the  grantor. without first having'obtained the written consent or approval of the beneficiary,

i then, at the beneliciary’s option, all obligations secured by this instrument,  irrespective of .ihe. maturity  dates. expressed therein, .or
ain: shall become immediately due and:payable. .. SRR - .
bove descilb and PayLRt.

final payment, of principal.and; interest hereal; if.not sooner..paid, :to be due and payable er iterms
<. Th

bt purpoto

N 5 T AT B EE ] B R S LR B H -

: he security:'of this'trust:deed,grantor agrees: () Lconsent to the making ol any map or plat ol said property; (b) join in
v veod. Toprotect, : preserve. and’ maintain . said . propetty, in.good. condition ., §ranting any. _ca; ement_ or creating any restriction thereon; (c) join in any
nd repair; not to remove or demolish any  building or improvement  thereon; = subordination or oth ".""."":n“‘“"’c""ﬂ"h" .deed or thelien or. charge
not to commit or permit any waste of said property. RS thereot; (d) reconvey, iwithout ;warranty, all or any part ol the property. The

2. To complete or restore promptly and “in good and - workmanlike recanveyance may be described as the! “person or ' persons
anner*any building or improvement which may be constructed, damaged or jentitie hereto,'!.and the recitals; theje'n of any matters or lacts shall
trayed thereon, and pay when due all costs incurred therelors:. .o o0y b c A f-ol" the truthlulness  thereal;: Trustee's fees lor any ol the
YOS To comply with: all laws, ordi regulations, ¢ an - s_paragraph shall be:not less than $5. -
ns-and . restrictions atlecting snid properiy: if the beneliciary,so requests, .to < =10~ Upon-an; -délault By : franitor. hereund! seneliciary may at any

< ~doin’ in executing such’financingd statenenis pursuant, to: the rm Co e without ‘rotice, eithee. in .person, by, .agent or byia receiver to ‘he ap-
= ' cial .Code as’ the* benicliciary may *require and “to” pay-lor e int pointed by a court, ‘and -without~regasd to the adequacy ol “any security for
public otfice, arolfices, as.well: as the cost o . allsiien ,searches .made " the indebtednesy hereby - secured,. enter: upon: and take possession ol said prop-

g ‘olficers® or searching' ‘agencics as-may be ‘diemed’ desirable’ by the’ ~erty or'any: part ‘thereol,; in'its own name sue or otherwise collect the rents,
beneliciary. Lo B - ; s issues -and  prolits, including. those past due and unpaid, and apply the same,

" To provid i intain insurance on the buildings less costs and expenses of operation and. co i H di r ble attor-

now or hereafter erected on i ermni s_or_damage_ by. c.“,ng)’i!wl}'s!‘leo_r[,,l_my,«:md,c_bledness»secured_lxcreb)', and_ in.such order as bene-

""Eﬁil‘Eiiéli"élh'e'r"h'n'in?ds‘iﬁ’f}&‘lbin ary I a Tl o require, in liciary may .determine.

an amount ot less thari $1.W.1.1_ 30025 S2A LA , written.in 11. The. entering. upon and taking possession of said property, “the

H ptable to the L y, with loss pay. o the latter; all . collectio i such rents, ivsuens sand prolits, or the proceeds ol fire and other

palicies of insurance shall be delivered to the beneliciary as’ woon “asinsured;> t insurancespolicies or compensation or awards lor any taking or damage ol the

il the: grantor. shall tail for any reason fo procure. any such jnpurance and (o, property, and the ‘applicatian or release thercol as alforesaid, shall not cure or

deliver.said policies to the benelicinry at Isast lilteen days: prior to:the expira<? fuiaiv'o‘-“an}"delﬂ'ullf‘or‘no!ice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said . buildings, pursuant to such notice.

the beneliciary may procure the same at gr_antor': expense. The amount . 12. Upon delault by grantor in payment ol any indebtedness aecured
collected under_any lire or other.insurance’ policy. may be applied by beneli- 3 héreby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order_aa benelicinry - declare Tt st secured hereby immediately due and payable. In such an event
may determine, or at.option ol y the entire: amount so coliected, or . and il the above  described real property is currently used for agricultural,

i any, part.thereol, ‘may_be. released to drantor.. Such, application. or, relcase * s timber. orsdrazing purposes, the benoliciary may proceed-to 'foreclose this trust-

" not ‘cure or waive any delault or notice of defauilt hereumjer or llﬂVullfjﬂfrB a; deed._in equity,. as a; mortgage. in the manner _provided by law_lor mortgage’

‘1 act idone -pursuant; to such: natice. - = 3 xBTS Iy nIy R +forecloaures, " However il “said real ‘property is not so currently used, the bene-
v +5..To keep said, premises Iree lrom construction lLens and to, pay. ficiary.~at  his election. may..§ d. to loreck this.trust .deed in equity as 8
xes, assessmients snd ‘other chaiges that ‘may " be levied' or assessed” upon of * 'mortdnge or direct the trustee, to loreclose .this trust deed by advertisement

inst, said P_f!’P,"‘Y;-b’l,"".aﬂ"_yn‘l””» of isuch: “““r’!"?",’"""‘!l‘"d'O‘h" s and isale;4In’ the: latter ‘event- the beneliciary or' the trustee shall execute and.
hardes become past due or definquent and- promptly deliver receipts therelor ded his written notice ol default and his election to sell the
to_beneliciary: should the grantor, tail to maoke payment ol any  taxes;.ossess-::-said “described “réal -propeity- to: satisfy’ the obligations: secured hercby, where-
ments, insurance prenuums, liens” or other -charges p_nynblo Ly Arantor, .e:th«r upcn the trustce shall lix the time and place of sale, five notice thereol as then
by. direct. payment - or by providing bencliciaey. with tunds. with which to - required by law and proceed ta loreclose this frust deed in the manner pro-
make such payment, beneliciary. may, at its option, make payment thereol, vided in ORS 86.740 fo 8§68.795.
and the amount. so_paid, with intercat at the rate set forth’ in the note secured 13, Should the beneliciary elect to foreclose by advertisement: and sale
hereby, " together with the obligations described in paragraphs 6 and 7.0l this .~ then alter delault' at’ any time prior to live days belare the date srt by the
trust deed, shall be added to and becoma a _part ol the debt secured by this trustee * for ‘the {rustee’s sale,
_truat. deed, without waiver ol any rights arisind from Greach ol any of the QRS.86.760, may pay to the
covenants hereol -and for. such payments, with interest :as aloresaid, the prop-~ (ively, the entice amount
““erty hereinbefore described, as [well /a3, the . grantor, “shall ‘be vl'mur.:d ta the ' obligation sc
same . extent that they are bound " for* the  payment ol . the hercin enlorcing - the. ters
described, and all such payments shall be immediately due and . payable with- " ceeding  $50 éach) other than such portion
. out- notice, ‘and the nonpaymen_l,lhereol shall. at the option of the beneliciary, -be due had: no delault occurred, and thereby cure the delault, in which event
~ render.'all _!}lmﬂ,“F_"’_'d by this C(‘."‘,‘,‘;{',F‘,’; '"?m‘d' ue J’ﬂ!’.!’,{?‘l? ;_e"';f,_m all. loreclosure; proceedings shall be dismissed: by - the trustee. . -
fomstitiite a 'breach ol this'trust deed:™ """ 7 T " T4, ‘Otherwise, the sale shall be held on the date and_at the time and
., -6.:To pay all costs, lees and expenses of this trust including ‘the cost . place designated in-the notice ol sale. The trustee may sell said property either
of title search as well ns the other: costs and_expenses ol the trustee incurred  n. one "parcel or in separate parcels and shall sell the parcel or parcels at
in conneclion'wilh or in:_enlorcing .this obligation and trustce’s and- atforney's"  apetion  fo. the highest bidder lor cash, payable at the fime ol sale. Trustee
fees - actually incusred. - : N s o PRl ST shall delivér {6 the puichascr-its deed in-lorm as required-by law conveying
7. To appear in and delend any . action’ or proceeding. purporting {0 the property sa sold,. but: without-any. covenant. or warranty,. cxpress or im-
alfect the .security rights ‘or powers ol :heneliciary; or trustee; and in-any suit, plied. The recitals in the deed.of any matters of fact-shall :be conclusive prool
.action or proceedind.in which the beneliciary or tristee may appear, includingd - of “the truthlulness. thereal. Any person,”excluding the trustee, but including
Lany  suit for - the Inrtg:lolure of  this de;q. to pay all cqsls and. u_pcmrl,vm- the grantor and beneliciary, may purchnve at the sale. .. “
“*&luding evidence of title and - the beneliciary’s or trustee's attorney’s lecs; ‘the . 15, When trustee sclls pursuant to the powers provided herein, trustee
amount_of attorney's fees mentioned in‘:thAl_n‘pmnAmph 7.in_all canes shall-be - shull apply the procecds ol .sale ta payment ol ‘(I)‘yf:.. expenses. of sale, in-
tixed by the trial court and in the event ol an appeal from any juddment of . eluding the compensation ‘ol the trustee and - n reascnable charge by (rustee’s
degreatol \the: teial .courti drantuilurther adrees fo par such sunt as the ap- - Cattorney, (2) to the ohfigation secured by the trust deed, (3) to.all persons
pellate court shall -adjudile reasonablo ax the beneliviary's or trustee’s atfor-" having~ recorded liens  subsequent ta the interest ol the frusteo in the trust
GRCUN uch appeal. St Uy el b o . deed thelr intereats may appeac in the order of their priosity and (4) the
is mutually agr tha . . aurplus, i -any,. to the Aranlar or to his successor in interest entitled to such

[RETON In-the cvent. that.any. portion_ortall of said property shall be taken surplus; : . .

. under the Tight ol eminent d: inor I ti beneliciary ahall have the 16.. For_ any reason permiitted by law beneliclary may lrom time (o

Tright, il it s} elects; i to .require -that. all .or-any portion ol the monies- payable -; time-appoint a_ su X s to &ny trustee named herein ar ta any
as compensation for such -faking, which are in excess of the mnou!lt_required auccessor [ trustee appaointed “hereunder. Upon such appaintment, and without

“i o -pay. all” reasonable cos s. and Shittorney’s “feex 'necusnnl.y.pnid or..  conveyance (o (he guccessor trustee, the-latter shall be vested with all title,
incurred <Ly #rantor -in such, proceeding, s shall be. paid: to beneliciary and" - powers and - duties conlerred . upon any trustee . herein named or appoint

< applied -by- it diest-upon any ‘reasonablecost vantd »lpensru’nmlrnnorncy,'! Jeon, ;1 hereunder. Ench such appointment and substitution shall be made by written

" buth in: the - trial jand; appeliate courts, receasarily. paid: or incuered by benes” D imtrinnent executed by beneliclary, containing relerence (o this trust deed

ficiaryin' sucl proceedinds, Vand- th e applivd  upon: the indebtedness and . its - place ol record, - which, when tecorded in the ollice ol the County

and_ feantor. nirees, at. it ;own expenae, .t take ‘such actions. . Clerk or Recorder ol ithe ‘county .ot countien in waich the propeity is situnted,

3 4ch11n:tiﬁ:»-6nlh‘-.n-“v‘-hhll‘-b‘r‘ necessary “in’ obtaining such com- . ahall be canchmive prool ‘ol proper appointment. w the successur {rustee,

. _pensation,’, romptly:. upon_ benelicia 28, TeqUest | et R A § % Trustee™ accep his - trust when this deed, duly erecutsd and

ST 90 At any time and. fromi ‘time fo-(ime 'tipon written request of bene- .. nck_nowledncd. is  madea oublic. record . as provided by Jaw.  Trustee is not
liciary.: payment ol its lees and “presentation’ ‘of . this-deed. and : the note lor obligated -to. notily "any party hereto of pending: sale under any other deed ol
endorsement . (in case of tull reco for: Nation), without .aflecting ~trust .or ol any “action or proceeding .in which grantor, beneliciary or trustee

henelici

b

“the: liability. -ol " any -person-lor:the V’Egtymenf‘;o' 1th indebtedness, trustee ‘may ,‘shnl‘l be a party unless such action or proceeding is brought by_teustee.

YN OTE: The Trust-Deed Act provides” that -the ‘irustes “hereunder must b either an atternay, Wha 13 an oclive membar of the Qregen State Bar. o bank, trust company
or. savings ‘and loan ossociation authorized- to :do’ business ‘under the laws of. Oregon: or. the United. States, ‘o title insuronce company authotized to insure title to real
10( sthis state, its subsidiaries, affiliates, qgurzl:‘,or branches, or the United States or-any ogency tharaof. . N




The grantor warrants(that the proceeds o[ tho loan represenfed by the above dascnbed nole and thns trust deed; are:’
(a)"‘ primarily for gdrantor's persoqal tar
(b3 ~for-an-orgenization; -on’(ovoo-'il-’gmt#o? <3 2y )& cial ,vurpom ather than agru:u.uuml_
purposesr ¥ : ! . o * '
: \,Thls. daedfapplxe: ¢ mures;to the: bonelu ol andébmdu all. pa' r helrs. lognfeas, dewuaa, administrators, execu-
tors, pa(sonnl representatives, :uccessors and”’ uss:gns.k The: “term, benellcmry shall” mean’ the holder and owner, mcludmg pladgea of the
= contrnct aecured ’hareby, whather or Inot ‘namcdxns a benehcmry herein.In’ constrmng’ !lm dead}- and whenavar ‘the ‘context so raqmres, the

fot cpplntablr e warranty
“or:such word ‘isldafmedi

A3
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P
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himiselt an{i-nat on lor he’other,'

uthcnty ol \tt: bonrd of d:reclors, and each of
ts voluntary act and dead -

§ L
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nder: the .same. Mail.reconveyances.




s, as delineate:
sed on race, :

gffﬁstrlcfldhs,‘lﬁ ‘
+ Imposed by IhStnp-{
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héreof, with interest .
ther In; glvenito
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strom, which Grantors
ed, ‘including the o
ecorded September.
ci balance of which.
to" Town and Country

..Eerpetdal'[ P
easement for ingress and

- Beginning at the most Nor herly corner of Lot 1; thence South
~westerly along: the bodndary;line‘betweeh'Lots’l.and 2, to an
 iron pin which is the most Westerly corner of said Lot 1;
~thence Southeasterly along the Southwesterly.line of Lot 1, a
ence Northeasterly parallel with the
-and 2, to'a point on :
t 0 feet Southeasterly
rthwesterly along the
‘distance of 20 feet -

‘clockP: M., are
 ?oﬁ?Pc§é57432,‘~": -
E, Cpunty Clart .

EXHIBIT:




