grazing purﬁbéé_sf tv;ogeéhbe»g;witl'z’kéli énd
elonging or in anywise now or hereafter
v Power, and authority hereinafter given

dall fixtures row or hereafter aitached to

household appliances, which are; and
the indebtedness herein mentioned:




‘ 2. Graﬂtbt.,agre to ay.to_'fBen ciary a;
..monthly payments of principal ‘and interest’p

is: fully: paid; the,fqutgwingv:sqms,: o
L (tjf):': An installment of the ground:

ruste (undé};t}ié ‘te 3
e under the térms of said note; on the first day of each month until said note

o be due and paysble on the first day of .

S Lo MAY . 2009 :

-fee, the entire indebtedness or any part thereof not less

ichever is less. Ptep:ggnent in full shall be credited on the
u

noth cmedig until the next following installment

s of tﬁls“tzfust xis_’héreihufter statéd) in addition to the

nd of‘the taxes and s‘fxeciﬁéxll ééséééménts levied or to be levied against the

t ents, if any, .

- premises ‘covered’ by this Trust’Deed; and:an'installment of the premium or. premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required

‘by Beneficiary in amounts and in’'a company or companies satisfactory:to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills-and notices therefor:”-Suchinstaliments shall be equal respectively to one-twelfth

.7 (%2) of the annual ground rent;if any, plus the estimated:premium or premiums for such insurance, and taxes and
--assessments next due: (as’estimated by Beneéficiary, and of which Grantor is notified) less all installments already paid

~ ‘therefor, divided by the number of months that:are'to elapse before one m’onth»{])rior to the date when such premium

a

ior premiums and taxes and assessments will become delinquent. - Beneficiary sh

1 hold such monthly payments in trust

to pay:-such ground rents, premium’or premiums, and taxes and special assessments before the same become delinquent.

) The'éﬁ'%r,' gate of >the;‘?mo;ini‘:§'p‘a%réble‘ Pﬁ;;mm;g;g;pm raph
e e

05 shalfiba paidliite

(1) ground

16 payhet eachiE

ot d hereby;

¥ ayme
* " :by-Beneficiaryayitrustes for ground renifs; taxes oias
...reléased, applied on:any indebtedness secured hereby,

nionthiito be-dpphied ito: thek

‘(a)::and those payable on the note secured hereby,
“fo{iovﬁhédt'ems in the order stated: ’

, takes, ‘assessments; fire anq other hazard insurance premiums;

pa;.id pﬁoiﬁ -tdléﬂe'duevdété of the

43 BT T :
all ‘excéed ‘the amourit of payments actually made *
eniiums,‘as the'case may be, such excess may be -

be credited by Beneficiary as trustee on subsequent payments to be made.

by Grantor for such:items.: If, however; such monthly payments“shall not 'be sufficient to pay such items when the same shall"
“'become due and:payable; then'Grantor shall pay:.to.Beneficiary'as trustee.any amount necessary to make up the deficiency within
thirty’ (30)  days-after‘written notice from: the:Beneficiary stating the 'amount:of-the deficiency, which notice may be given by
“mail. > If at any.time Grantor:shall ‘tender:to Benéficiary, in-accordance: with’the provisions hereof, full payment of the entire
‘indebtedness secured hereby,  Beneficiary as:{rustee shall, in:computing’the: amount of ‘the. indebtedness, credit to the account of
: Grantor-any:credit balance.remaining under the provisionsof.(a) of paragraph 2 heréof.  If there shall be a default under any
of “the, provisions’of. this Trust Deed and thereafter aisale:of ‘the premises:in:accordance: with the provisions hereof, or if the ":
Beneficiary:acquires the property otherwise’ after:default, Beneficiary:as trustee shall apply, at the time of the commencement .
of:such ‘proceedings, or at the time.thé pro};:erty is otherwise-acquired, t}éefamount then remaining to credit of Grantor under (a)

of paragraph 2 precedin a credit
on:said not: ST

4. Atijénéﬁciarfy's.'opfibn Grantor:will‘pay-a ‘late

nterest accrued and .u

the balance to the‘principal then remaining unpaid

harge” not exceeding: four: héxj ‘centum (4% ) of any installment when

aid more than fifteen:(15) days after the due date:thereof to.cover.the extra expense involved in handling delinquent payments, ..

gut‘ such: “late.charge’ ‘shall-not be.payable‘out of t

tect, preserve and maintai pert;

mdition-and .~rc’epai:c_ s not-to:remove: o i
“or -improvement:thereon;:not .to t any wast:
-of ‘'said property.. =17 S :

omplete 'or}reéfo're ;p'romptly; and

“constructed, ‘damaged, or destroyedt

© . further agrees:

* (&)’ to. commence construction: pljompltl'yy,and:,to; bursué o
.same: with-'reasonable diligence to-completion 'in: accordance;

.. with plans:and specifications’satisfactory: to: Beneficiary,sand
“to allow Beneficiary to inspect s:
.--times - during* construction. - The 'Trustee;’

7. to it:of an:affidavit'signed by ‘Beneficiary, setting forth facts
' “showing a défault by Grantor under ihis—numbered'parag‘rap}:‘i
;and:

“is-authorized: to'accept as’ true ‘and conclusiveall fact
statements therein, and to.act, theréon hereunder.

7. To comply with-all laws, di'dinahéés,ffégéi;jgtions,' gpyeQ )

.+ .nants, conditions and restrictions affecting’sai

17 8,-To provide and: maintain hazard insurar

- (or typesandy
Tequire, o i

‘property. .

* .. iiges,

"tofore ‘been made: under (a). of paragraph:2: hereof; to pay.-

.. 'promptly when due any premiums:theréfor; and to.deljy z 2l

- .- premiums therefor; and to. deliver, all ‘policies: withYloss-pay-
. -able to: Bénéficiary, which' delivery shall constitute an assign-"-

ment- to Beneficiary ' of sall:return;:premiums
*.-collected under any fire or other insurance policy’

- plied b}}lf B?eﬁcia;g, upon any in'deb;‘.iednéss secured-hereby and
inzsuch-order-as- ficiary; may.determine; or at option
Beneficiary, the enti?igsgmén éxéné éo]lfgét’ed,*‘of?gﬁy‘gkrt? ié

: mz;.:yv bé released to Grax:itc}r.‘ l Such appl_icaﬁtisnor; release sh

~:not-cure/ar.waiyaany defaulty pr-natice;af :defaul
OF InvalHAHS any!AEL doho pusduint o oush
9., To keap said-premises. free fro :

pay all HSEBEY heindeme : 7

evied or:assessed upon or against:said-property before any

ue “oridelinguent: and*promptlydeliver: receipts “therefar to

- Beneficiary; should the:Grantor fail to make paymeént of any
-taxes; assessments; insurance premiums, liens or other charges::
.- 'payable by Grantor, either by direct payment or by providing

' Beneficiary with:funds with: which -to ‘make such

therwith'the obligation in‘para-

his Triist Deed; shall bie'added to and be-

; nf AT secured byt Wik TristiDeed, without
\ver.of .2

;- nants hereof ‘and: 1 $

- said, the property hereinbefore describéd; as well as the Gran-

debtedness’and all ‘proper.
d property in goo
molish’any:building’

8. To, n‘good and. work- "
~manlike manner any building’ 'o,r.xmgrovement;whiqh ‘may-be’.
¢ ) ereon; and: pay when due -

. rall:costs incurred therefor, and, if the loan secured hereby or- :
| art thereof is'being obtained for the purpose of financing : -

tion of .. improvements: on: said: property,. :Grantor: .

operty ‘at all’
n: presentation -

uit-hereunder-:

X echanies! liens and to -
% hesbAsmEREeL And YoeHerehBLaRs: hafl WinyyHo
: ‘gm‘Qf.suvch-taxes;,as.sessm.emsfandaothen charges become past

e 3
hiq arising from breach of~aly ofthe cove--
“for ‘such payments, .with -interest’ as‘afore-:

he proceeds of any salé made to satisfy the indebtedness secured hereby, unless

sts and. expenses secured hereby.

Y e-bou the same extent that they are bound for
‘the/payment of the obligation herein described, and all such

. w-payments'shall be:immediately due and iayablg without notice,
““and the. nonpayment thereof shall, at the option of the Bene-
. ficiary, Tender, all sums_secured by this Trust Deed immedi-
7due. & ble and constitute a breach of this Trust

i E ay.all:costs; fees and expenses of this trust, includ-
- ing the’cost of title search as well as the other costs and ex-
- -penses -of.the: Trustee  incurred - in "connection with or in
- enforcing thisobligation, and trustees and attorney’s fees
actually:incurred. ;.o o ) .
5711, To appear in and défend any action or proceeding pur-
““porting to-affect the.security hereof or the rights or powers
. of ;‘Beneficiary, or:Trustee; and to pay all costs and expenses,
 includingcost: of 'evidence Jof title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
:proceeding in“which Beneficiary or Trustee.may sppear, and
“in'any suit brought by Beneficiary to foreclose this Trust Deed.
'o-pay. at:least ten (10) days before delinquency all
‘assessments upon water company stock, and all rents, assess-
" ments and’ charges for water, appurtenant to or used in con-

s geétion‘i;w}ilth‘said _%rtl)perty; t%) plzg,, \:hen du((al, all encum-

! ces;’ and i ith i saj erty or
ounts as (Reneficiary;may from time to time rances, charges and liens with interest, on sai grop rty
mpx

am
he. i vements now. 9r hereafter on .said prem-
d exc-siiswbe:f pqa‘“ gjt f%;'%aﬁl u'%%!ﬁgerhiﬁﬁxz.hasyﬁgiil’

= any- part’thereof, 'which at any time appear to be prior or
superior, heretos. to pay allireasonable costs, fees, and expenses
‘dff'ﬂiisfiTrus TS SR 45 7.’.f~-u RSV TN
©-+718.-Should-Grantor fail to make any payment or to do any
“act as:herein provided, then Beneficiary or Trustee, but with-
out: obligation:§oto doiand ‘without-notice to or demand upon
rantor-and: without releasing:Grantor_from any obligation
“hereof; may: Make or d¢ the same in such manner andto such™
extent as either.may deem necessary. to protect the security
-“-hereof;-Beneficiary:or ‘Trustee being authorized to enter upon..
.. the -property. for.such purposes; commence, appear in and de-
~“fend any aetion or proteeding purporting-to affect the security
:hereof -or the:-rights:or-powers of -Beneficiary or Trustee; . pay, -
urchase, .contest, or compromise any encumbrance, charge or
: iqn'whip}\"reusonnbly_ap ears.to be prior or superior hereto;
~and‘in eXercising: any sue \zpq\‘vbexs,x_ir\c'p_);._,nny linbility, expené:-
:whatever amounts:are redsonably necessary therefor, includ-
ing cost 'of evidence of title, and reasonable counsel fees. -
‘14, To pay:within thirtyl (30) days after demand:all ‘sums"
--‘properly ‘expended hereunder by Beneficiary or Trustee, with
interest - from date of expenditure at the rate provided for in
“the’principal {indebtedness,” and -the repayment thereof. shall
-be secured: hereby, - T
Bty e 3 Y Lo “g‘ n{}
rantor’ agrees-to-do all ‘gcts and.ntaké all payments
:Grantor and of the owner of the property to make
nd. this Trust-Deed eligible for guaranty or insur-

‘|~ anca: under: the -provisions of Chapter 37, Title 38, United:

- States Code,'and a 'S not to do, or cause or suffer to be done, -
- any act which . will void such guaranty or insurance during
* the existence of this Trust Deed.




‘ .- awards for any’ taking or damage to -th

116, Should’
ai gi&maged,‘ by reason

TOperty..or ‘any ‘part thereof -

I by offany.-gmblic improvement

on; proceeding, or-damaged by fire, or-earthquak )y oriin

r manner, Beneficiary ‘shall be entitled to a =

awards, and other payments or relief theref

) titled at its option to comnence, appe

‘infits own name, any action or proceeding;

.compromise or séttlement, iin ‘connection with 1

damag 1 suchrcompensation,awards, ‘damages, !
action and proceeds, dincluding the’ proceeds of any:policies ofis
firgZand ‘other insurance affecting 'said Property, are-hereby *
..assigned:to Beneficiary, who' may after deducting:therefrom
: »all_iits’ expenses, including-; reasonable attorney’s fees, apply
‘any.moneys.so received by:it, at its ‘option,“eitherito the res-
torationiof the damaged premises-or to the ireduction of the
‘indebtedness. . Grantor agrees to exécute s

ments of any compensation; award

action and proceeds as. Beneficiar

17. That
all

modernization; improvement, maintenance, or repair of said
Premises, for taxes or assessments against the same and for-
any other purpose authorized hereunder, ‘Said note or notes
_ shall be secured ‘hereby on a. parity with and -as fully as'if
- the advance evidenced thereby were included in the note first
described abave. ‘Said*supplemental note OF notes shall bear
interest at the rate Frqvided for in'the principal indebtednes
and: shall ‘be payable in approximately equal monthly pa
ments: for such period ag may be agreed upon by the Bene:
ficiary and Grantor. Failing to “agree on th thie
whole of.the sum or s :

ty of the note first described above, R ;
' ~18, By acce ting payment of any sum secured hereby after: -
its dué_date, eneficiary does not waive its right “either
require prompt payment when' due of all other sums so se
cured or to declare default for failure so-to'pay, .. .

19. That the lien of this instrument. 1
orce and effect during any ,pos?onement or extension of the
time of payment of the indebtedness or.any part.thereof se-
cured hereby, e Lo i

20.° Should proceedings be institut.
property under® any” Land"'Ti e Law tc P
demand all sums’ expenided by Trustee Bengficiary, Tud-*
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ciary all evidence of title, o B :

- 2L, -At any time and from time to time upon written request,
of Beneﬁciary,'paymentpf its feeg and-preséntation of this”
Trust Deed and the note for endorsement ‘(in’case of full re-
conveyance, for cancellation and retention),;'wi,thout affecting ..
the liability of any person for the payment of the indebtedness, -
rustee may. (¢) consent to the making of any map or plat of -
B said;p;_-opertyr(b) “join-in -'granting-any“ga'sement or creating . .
‘any restriction thereon; (c)-join in any subordination or other .
agreement - affecting this  Trust. Deed  or the lien or charge’
thereof;:(d) ;reconve b Without warranty;:ajl
the property.” The T8 i
* scribed as the “pers
the'recitals thereiniof
struthful

s Ve
1y during the continuance;of these trusts,
royalties; an profita;of. tha, 3 zl‘qpertyi'af_fgqtedy
and of any’ pérsonal Dproperty located therson:- - ! ’
shall.default in the bayment of any indebtedness secured here-
byor in the tgerformance of any agreement hereunder, Grantor
shall:have the right to collect all such rents, issues, royalties, .
and. profits earned ‘prior to defaunlt as theéy 'become ‘due ang
payable, save and excepting rents, issues,_xgyal;igg, and, profits -

_-arising or accruing: by reason of any.oili‘gas; o¥miners ]
. of ‘said- property, - If Grantor - shall ' default as -aforesaid,

- Grantor's right fo-collect any.of such moneys shall cease and
“Beneficiary shall have the right; with or without taking pos-
session of ‘the propertyvaﬁ’ectecf hereby, to- collect ‘all rents,
royalties, 1ssues, and profits, Failure or. discontinuanee of
Benefleiary at any time, or from time to time to: collect any -

all not in any manner affect the subsequent en-
eneficiary of ‘the right, power, and ‘authority
e same. - Nothmg}xgx:ein contained shail be, or he
construed to be, an affirmationiby Beneﬁciar}r of any tenancy,
lease or option, nor-an assumption of ligbi ity. under, nor a
“subordination ‘of the lien or charge of thngTrust;Deed to any .
.such tenancy, leas, fon. -~ : et e
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7 ce,‘either, inperson, ‘by:agent; or T
Y 8 receiver to be appointed by a Coart, and without regard =
o the adequacy of any security for'the indebtedness hereby.
Secured; enter pon andtake’ possession ‘of snid \property.or
any part theréof; in its own name, sue for or. otherwise collect-
~“said- rents, issues, and profits, including those past due and -
unpaid, a’nd,\a{:p‘ly_ the same, less costs and expenses of gper-
ation fand: go le¢tion, Hneluding reasonabla attorney’s - fees,
upon the indebtedness secured her by, and in-such order ns .:

engﬁciary may gletgrmifxe. 8 Sy N

i 324.»'mh§3féﬁ‘t‘éri‘n”g’-?di)6ﬁP’iii'xd taking possession of sald prop- -
erty, the collection of such rents, issues, and profits or the pro-- .
ceeds of fire.and-other insurance policies,

_.application or release thereof as. aforesa
~- Walve any default or notice of defaulthe
. any.act done Bursuant to such’ notice.
+-26, “Upon 'default by Grantor in payme:
€88 secured hereby or in pngformnncgaqiv

may- declare all:sums secured heréby im-
due:and: payable by delivery to Trustee of written
default-and election-to sell the trust property, which
‘cause to be duly filed for record. If
aid property to be sold, it shall dAeposxt_:
rust Deed and:all Promissory notes ang
g expenditures secured-hereby, w) reupon
: all"fix the time'and place of sale and give notice
thereof as then required by law. - . B
.26, after default'and prior to'the time and date get by
stee for the Trustee’s sale, the Grantor or otier person
S0 privileged by ORS:86.760.pays the entire amount then due
- ‘under‘the terms of this Trust Deed and the o_bli%ation secured
thereby, other than such’portion of the principa
.ithen be due had no'default occurred, the Grantor
Son making such payment shall also.pay to the Beneficiary all
- [of Beneficiary’s costs and exgensesjncurred up to said time in
‘gnforcingthe terms of:the o ligation, including Trustee’s and
: 5.1ees not; exceeding $50 actually incurred. i -
the lapse of such time may then be required by .-
the: recordation of gaid notice of defeult and
; ivi said"notice of sale Trustee shall sell said prop-
‘erty at tEe time “and: piace fixed by’ it in said notice of sale,
either as a whole or in separate parcels, and in such order as
it may determine; at public auction to the highest bidder for
- eash in'lawful morney of the United States; payable at the time
‘of sale: . Trustee shalldeliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without ‘any:covenant or warranty, express or imglied. The
recitals'in this Trust Deed of any matters or facts g all be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ingfthe,,Trustee, but-including the Grantor and Beneficiary,
may-purchase at the sale. :
: *28. - When' Trustee sélls pursuant to the powers provided

otice;of
otice;Tmsjee _shalk

‘Trustee ‘shall apply the Proceeds of sale to payment
€ expenses:of sale, including a Teasonable charge by

1 , the latter shall be vested with all title,
'8 and @ nferredmpon‘any‘Trusteefh‘erein named
-Or.appointed- hereundey., i
tion- ghal
ficiary,:
- of :record,
. .Clerk or R the countiv or counties in which the prop-
erty is situated,. shall be cone usive proof of Proper appoint-
- ment of the Successor Trustee,
: :'30.""(ii)"Th'é’ﬁﬁiifei"'_b&"Tﬁiétée or Beneficiary of any de-
" fanlt of Grantor under this Trust Deed shall not be or be

ra

-deemed to be g waiver of any other or similar defaults sub-
sequently oceurring, - - i .

E “eading of "any - statute of limitations as g de-

e to any and all obligations secured by this Trust Deed ig
hereby waived, to the full -extent permissible by law.

{ sto any of the powers Or :remedies con-

and the Beneficiary or eitherof them

he-Trustee ‘and Beneflciar: ’ jointly, or

<Jeggé sl

the proper court or'the fore-
: y.upon. default,and ;
i :in,such'action-vthgt;-
y of the'State of Oregon.’
: No.power or remedy herein conferred is exclusive of,
or shall prejudice ‘any other power or remedy of Trustee or
Beneficiary. | :
¢). The exercig of any power or remedy on one or more
hall:motexclude the- future exercise thereof from
time to time upon the conditiong preseribed herein or by op-
eration of law, E

" 33. This Trust Deed shall inure'to and bind the heirs, Jega-
tees, ‘devisees; ‘administrators,” executors, successors, and as-
"signs”of. he'pp‘rtie‘s hereto, - All obligations of the Grantor
hereunder-are joint and several. he term “Beneficiary” ghall
mean the owner and holder, including pledgees of the indebt-
€d_hereby, whether or not named as Ben
whether'by operation of law or otherwise, ‘When-
e gingular- number shall“include ‘the plural; the"

vex:m’sed: Y :
gular, and‘thg use of any gender shall include

pliral-the
all genders, - . BT
84. Trustée accepts this

Trust when this Trust Deed, duly

|- of pendin,

or- ccmpensation or’ .

.- 'executed and acknowledead, is made o publie record as provided
v law." Trustee is not obiigntod to notify any party hereto
sale under any ofher Trust Deed or of any action

or. proceeding in which Grantor, Beneficiary or Trustee shall

be a party, unless brought by Trustee.

-86.-If the indebtedness secured hereby be guaranteed or in-

- sured under Title 88, United States Code, such Title and Reg-
. ulations issued thereunder -and 'in effect on the date hereof
govern::the hts,: duties: and liabilities of the parties.
s: of -this-or. other instruments exe- :
indebtedness which are incon.

egulations are hercby. amended




Fee $12.00




