NESS LAW PUBLISHING GO PORTLAND con. 31258
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" THIS CON TRACT Made thxs‘- day of‘. k . , between
ALAN HPJ‘IN O'F‘LKE SR : ; ’

., hereinafter called the“seller,
and PATRICK E. SHELP and PA'I‘RICIA M. SHF‘]’.P ’

: , hereinafter called the buyer,
WITNESSETH: That in ‘consideration of the mutual covenants and agteements herein contained, the
- seller agrees to sell unto the buyer and. the buyer agrees to purchase from the seller all of the following de-
scribed lands and premzses s-tuated in. Klamath . Couzity, State of Oregon . to-wit:

PARCEL 2:

W l/2w1l/2 W 1/2 W 1/2 of 'NE 1/4 of Sectlon lS ~ Township 30 South,
Range 10 Eas‘t_ of the‘WJ“llamett_e Mekrldla,nr,.Klamath; County, Oregon,

(4

:Ql;eremafter called the purchase ptxce e 7
_pbllats ¢ 1500 00 : ) zs pazd on the executxon heteoi ( the recexpt’of whxch is heteby acknowledgﬂd by the

per. cent per annum from

d i -nddition 4o
an being included in

' rated between the pauzes heteto as of tha' date of this contract.

The buyer warrants fo.and covenants thh the seller that thé real propertv- described in this contract is
‘(A) primarily for buyer's: personal, 4, ily;. household: or ngncultuml purposes,
(B) lor an organ' ah or (eve "buyer is a natural person):is® for *business ‘ér- commerclal purposes othér than agricultural purposes.

The buyer sha" e enhtled o possesston of ‘said lands on Septelﬂber 2 7 8 , and rmay retain such possession so long as
~,whe is:not.in:default under the terms' of this:contract.. The buyer agrees that at all times "he will keep the buildings on said premises, now or herealter
i "erected, in goad condition and repair and-will not sufer or permit any waste-Gristrip thereol; ‘that he will kecp siid premises free from mechanic’s -

andzall: other ‘liens ,and save the seller harmlesstherefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending adainst any
such liens; that he' will pay all” taxes herealter lewed againgt said property, a3 well as all water-rents, public charges and mumc:pal liens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; thal at buyer’s expense, he will
_insure and Keep ‘insured’all bu:ldmgs now or hereafter erecte \on said’premises:against. loss:or damnge by fire (with extended coverage) in an amount
.not_less than §. 0— ooin.a Z 7] isfa y. to the _seller, with loss payable first to the seller and then to the buyer as
thmr respective interests 'may appear and ‘all_policies’ oI insurdance ‘to-be dehvered to the seller as soon as insured. Now if the buyer shall fail to pay sny
“such liens, costs, water rents, taxes, or charges or to procure and.pay lor such insurance, the seller may do so and any payment so made shall be added. .
- to and become -a part-of the debt secured by this contract and shall bear interest :at-theé. rate aforesa:d“ without ualver, however, -of: any right arising to - ;>
the seller for buyer’s breach of contract.

~-The.seller agrees. that.at his -and..within )y B X A A ji buyer a t:tle insurance policy in-

sunng (in an amount-equal to‘said purchase price) mnrketab e title in and to sai i the :eller on ubsequent to the date of this agreement,

save.and except the usual printed exceptions and. ilding and other restrictic nd._cas cnow of record, if any. Seller also agrees that when

id ., purchase price. is. fully. paid  and, upon. request . ard upon” surrender- of, this. agréement, he will deliver a good and “suilicient deed conveying said

in_fee simple unto the buyer, his heirsand”~ “assigns; free* “and.‘clear ‘of enéumbrances as of the date hereof and Iree and clear of all encumbrances

ince .said..date placed, . permitted. or.arising. by, through or. under ..seller, excepting, hawever, . the said. easements and. restrictions and the taxes, n!unxc.lpal
liens; water renrs ‘and” public chargeés'so ‘assumed’ by“the bayer and’ lurlhvr ‘excepting all ‘liens and enr:umbmnces crealed by lhe buyer or his assigns. ~

3 Dalete; by = hrase, v ) is ] nty (A} is liccble and .if ihe sellcr is
@ creditor,: a3 suth. i iin:the: in-Lending ‘Act and.-Regulation Z ;! I b making
for;this. purpose,;: use Y, : No. 1308 or.similar: unless- i owill v th of a: dwclhng in: which event use
-Stevans-Ness, Form, N: L 3 RN EINR SR

SEI.LER -3 NAME AND ADDRESS

cenep

zmd recorded

- Alaska
NAME, ADDRESS, Z1P




a5 ;
that’ titne is ol;;the essence of:this contract, R t
i the time limited therefor, or fail to keep any - agtecnien €

act null-andi void, (2) 7 declare the whole unpaid. principal. balance “of eaid” purchase price with
aid deed and other documents:irom’ escrow and/or- (4) to foreclose this ‘contract by :suit'in
. then existing in_favor of the buyer as against the ‘seller hereunder shall utterly cease and de-

nd, the;right:tothe. passession ‘ol the;premises :abovecdescribed: and 'ail other rights acquired by the buyer hereunder shall rever? to and revest in said
) t ol re-entry; or any oth _t:\tﬁgl’,gaiy‘ge_ygg__t_o"&e4gg:r!oriz1cd "and " without any: right of the buyer of return, recl font ar conip ion for i
i aecount “of the, purchase. “properly.as absolately, lully -and perlectly as.if this contract.and such payments had never been made; and in
default all payments ‘thekelélar‘e‘riwdegon,f.’-:n ¢ are to be retained by and . belong to. said :seller-as :the agreed and reasonable rent ol said
to™ the<time of ‘such detadit;~And: the said Helfety in case ol such delault, shall Tiave the right immediately, or at any time therealter, to enter upon

i ¢, of law, and ‘take"i diate p jon.thereol, together ‘with all the improvements’ and appurfenances thereon or thereta

TOEY R AS S
derstood and agieed,batween’saxj partie
r.any;of them, punctually within 20 days.o
ve the lollowing .rights:. (1) to declare, this, contr
areon -at once. due:and-payable, (3) 1o withdra

n 2ny ol such cases, all rights and interest create

buyer.shall. fail ‘i:; mnke the- pay_xﬁents
erein’ contained, “2hen- the seller at "his

ols

dyer: l;;rxh ‘greeu gl;:qt;ﬁ,ﬂqri,by‘ the I
‘hezeurider Sto. enforce the isamdy hor. shall-anyzwaiver b
such provision, or. as.a waiver. of the proyi i

quire perlo;'mance by the buyer:

ol:uhy‘uﬁrovision\herecl _shall-in no way affect his
any l;g:a of any__;.:mv_ision eof ‘hgld £

‘a waiver of any succeeding breach

Ny -

_the.right of’ingress and egress to
tage on both sides of the williamson’ ’

SRRV EL AR

% R e ‘ahd” actuil i consideration paid ifor _this transter, stated in t‘;M: of dollars, @However, the actual consideration con- H
part ot ftheconsidemtion (indicate' which).® ) H
i

sists of ‘orjincludes other. property or value given or promised which is Yhe whole

. case_spit or_action js instituted to foreclose this contract: or to eplorce any provision_hereolf, thé llosing ‘party in said Suit or action agrees fo pay such
as’ithe trial .court may- adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
Iosing party further promises o pay sum as the appellate court shall adjudrgeAre{arsonf—xb}e as the prevailing

sum’ :
judgment or. decree of such trial -court, the
party’s-attorney'y{ees ~or~such-appeal.™ B N
seadn truing this; con t, d d " that- the seller.or the buyer may. be more than one person or 2 corporation; th
the \singular, pronoun :shall :be: tke: <mean and: includ.e.;the:plural;'fhn line,:-the: {feminine; and - the: neuter,. and- that - g
shall be:made;~assumed . and -implie .ito:make the :provmons‘herpal;apply:qgally. to corporat ‘and~to individuals. -5 ..
!ﬁs:_agregment;sha"»bind'»and'iinute to:thoe. beneiit-ol,=a8 the ccircumatances may: require;: not. ‘only: the ;immediate
executors, administrators,” personal representatives, successors fn interest and assigns as well. .
'SS WHEREOF, said parties have“executed this ‘instrument in triplicate; if either of the undersigned
ha sedits Corporate oyl andits “corporate, seal affixed. herefo by its officers

at i the context so requires, H
lly, all ical - ch !

&

‘_paih"cs'}:u,eto but their resﬁective

as Attorney i facgfor
Shelp.-and-Patricia-t.—Shelp

...A.)>ss.

_and

e . 3 : who, being duly'sv"c:;rn,
and-not brie: for the other, did sdy that the former is the i
5ot ooiiaiipresident and that the latter is the

‘the above ram

a1k AYan

secretary of ..

s st 3gagn oyn it

L . RN a corporation,
d to the foregoing instrument is.the corporate. seal
“that said instr was signed. and sealed in be-
uthority of its board of directors; and each of
strament to be ifa voluntary act and deed.

R T o Lesqideoaryser > padr i g ;
! Notary:Public. . Notary - Public for:Oregon -
q .. My commission, expires:.

ommjission expites
AT Y

e TSI EESEE ST DRI A o e
i‘lii'operty,*{:ﬂn +inié moére than 12 monthd from the date thnt the instrument
pvided; for acknowledrment, of-deeds,; by, the conveyor of the title to be con-

or Nnol r than ‘15 days after-the'instrument is exccuted and the par-
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CoravE ‘OF OREGON; CQUNﬁ OF K TH: -
vod for rocali at requést of Alan M. Lee, Attorney

ed for record at requést ©
RN 8 3 o~
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Clerx

day of —dpril
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