. mortgages to' the'STATE OF OREGON represented and act
. mg descrlbed Téar pmperty lacated in ‘he State of Oregon &

; "'Lot 12-and that: partion ‘of. Peach Street adaacent on.said Lot, in B]ock 8, ELDORADO
: rADDITION T0 THE CITY" OF KLAMATH FALLS, in the County of K'lamath State of Oregon.

by the Dlreck’.“ of V%ﬁans Ai!alrs, pursuant to ORS 407.030, the follow-
Coun yiof:

This’ document is briong re-recordedto: eox rect the page number on the
back of document,

Ea ] ’
{r.,‘_“ to%ether with the tenements, heriditaments, r!ghts prlvlleges. and appurtenanres including roads and easements used in connection
ith .the ‘premises; -electric wiring and fixtures; furnace and heating system  water heaters, fuel storage receptacles; plumbing,
- ventilating, water and irrigating systems; screens, doors; window shades and bljids, shutters; cabinets, built-ins, lincleums and floor
-7 ‘coverings, built-in stoves, ovens, electric sinks, air conditioners, re(rlgcrators. ireezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flors; or_timber now gro fag or hereafter planted or growing thereon; and any
of-which are hereby declared to be appurtenant to the

<7 replacements of any one or.more of the foregoing items;~in whale or in-part, f «

o land, and all of the rents issues. and pmﬂts of the mortgaged Dr@frty. WL
;:‘“ to secure ,,,e ,,ayme,,t of Forty Two Thousand Five Hurared and no/ 100..,,-------..---.._-..-,,--Do"m

22; 500, oo----- “

2, .and interest thereon, evicjenced by the following promissory note

ghh, psy 1o the STATE OF OREGON Forty Two.Thousand Five Hundred and no/100--

B R b T e b bk L i

, Dollars ($. 42 500, 00““““""‘“1 with interest from the date of

initial dlsbursement by the State of Orevon. at therate of 5. 9"""'"'""‘"""percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

253 00-—_—--"—-"""011 or before dJune 1, 1979mm=scwmm oo mm e mang $253-00~0nthe ......
First of each MONEA ===~ 3nereatter, pius. one—twe1 Tth 0fr===-r=zmrthe ad valorem taxes for each
successlve year on the premises described'in ithe mortgage. and continuing until the full amount of the principal, interest
and . advances:shall be fullypaid, such payments to be applied first as interest on'the unpaid balance, the remainder on the

principal.
The due - date of the last payment shall be -on_or, hefote May 1 2009-...--------..-------—-......-...._

in the event of transfer of ownership of the premlses or any part thereoi I will contmue te be liable for payment and
the balance ‘shall draw interest as prescribed by ORS 407 070 from date of such transfer. .

Thxs note is secured by a mortgage, the terms of whxch are m a part hereof 8
pated at .KLamath. Falls ,.Oregon.. o2 A ti"l

March : (O)

'l'he mortgagor or. subsequent owner may pay.all or any part of the loan at any time without penalty.

“The- mor!unao. covennn(s that he owns the. Prcmises in fee simple, . hns good rlght to mortgage same, that the premises ave free
from encumbrance, that he wm wnrrnnt and- defend same’ forevey against tne clnlms and demands of all persons whomsoever, and this
covenant uhnll not be ext ngu by (oreelesum. but shall run wit! the land

'AMORTGAGOR FURTHER COVENANTS AND AGREES' .
To pay nll dobts and monuyn uucured hereby. : .
. ‘Not o permit the birldings_to. become vaunnt or. unoccupied ;. not to permit the removal or demelshment of any bulldings or im-
"'pravements now or . hereafter. existing; to: keep, same in good: repalr;: to complcte all construction within a reasonable time in
'accordanco with - any agreement.. ma e betwcen thc partica hereto;

. Not to permit the euttlng or removnl ol uny tlmbcr cxcept (or hls own domcstlc use; not to commit or suffer any waste;

Not to! permlt the use o the raml
Not to permit any ta~<. assessme'\t. llen; or encumbrance to exlst at any tlme.

-

tor«uny objectlonnble or unlnwtul purponu'

IR I

. Mortgagee is authorized ‘to pay “ail reai groperty taxes “ass s'sed against the premises and add same to the principal, each of the
advances to bear interest as provided n_ti e

7. P’ keep al buildin S U asingly‘in duir! the term of the mortgage. agnlnst loss by fire and such other hazards in such
company or companies and’in such an. amount us shall be satisfactor; Y to the mortgagee; to deposit with the mortgagee all such
jolicles with receipts showing: payment in full of all premlums; all such insurance shall be made imynble to the mortgagee:
?nsurance shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption expires;"




d ubder right 'of eminent domain, or for any security volun-

mises, or any part of same, without written consent "of the mortgagee;

. 'To promptly ndti-ty' vrrixort'ga'»x‘ee:u‘xlwrlﬁhg‘ ;)t a transfer of 'awnershlb of the premises or any part or interest in same. and to
furnish”a’ copy -of the instrument:of transfer to the ‘mortgagee; a: purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in ‘gll'ogher.:espgctsnthvisr mortgage shall remain in full force and effect.

.The mortgagee may, at his option, in case of default of .the mortgagor, perform same in whole or in part and all expenditures
made’ in:so doing inclu g»the/emﬂoyment’of. an ;attorney. to.secure . compllance with -the terms of the mortgage or the note shail
his

draw . interest. at_the rate ‘provided :the note and’ all such ‘expenditures ‘shall. be immedlately repayable.by  the mortgagor without
demand and shall be secured by’ mortgage. s ! :

- “Defanit’ i:n"é‘n'}; of the covenants of agr ts herein contained or the expenditure of any portion of the loan for purposes
other:than: those specified in:the:application, except:by: written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

- ‘mortgage subject to foreclosure. : P R .
“The failure-of the mortgagee {6 Exervise any ‘options’ herein set’forth'will not. constitute a.waiver of ‘any right arising from . a
breach of' the' covenants, T LU e S e o LT . s
“In, case: !orecldsure,iswcommeneed..fthezmortgagor 'shall be.liable for the cost of a title.search, attorney fees, and all other costs
incurred in connection with such.foreclosure, .

“ " Upon thé “Breach of” any ‘covenant "Gt'thi?"métt'g“a'g'é, the’ imortgagee shall havé thé right to enter the premises, take possession,

ollect: the rents, issues and profits and apply same, less reasonable co: ollection, upon the indebtedness and the mortgagee shali

ave the right to the appointment of.a receiver to collect same. 3 T T !
© " The covenants Aid agreemen: ‘heréin shall extend 16 and'be bind e ‘heirs, executors, administrators, successors and
{assigns of the respective parties hereto. . S T .
i It is distinetly: understood and agreed 'that this note and mortgage are sitbject to provisions of Article XI-A of the Oregon
‘ Constitution, ORS 407.010 to-407.210 -angd any. subsequent amendments  thereto and-to “all  rules . and- reguiations which have been
iissued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.
H DS : ' 't the feminine, and the},ingui‘ai-l_the plural where such connotations are

v s

This mortgage 1s being rerecorded to corpect the recording fifornation.

or'recording, dated March 21 » 1979

{1y
%

0l HA Eﬂ‘%AEY L

19.79

SS WHEREOF, The -mortgagors have.set thelf hands and s

. (Seal)

.. {Seal)

. (Seal)

Klamath

i idtbre Te}d Notary Publle; personaliy appesred thé wiiin hirmed &0 ROBETH

e BEEEE T BABAR e i wite, and acknowledged the foregoing instrument to be ...t AL, voluntary
“-act.and deed: i : - e T

K 'WITNESS by hand and ofﬁc!al_ ‘seal the day{ahd year last above wrltten.,; ’

V4
A7
:,'!‘ for Oregon

; My ca@xﬁnsggon qplfést
MORTGAGE : P09097.

L-

e "TOV‘-Dgp.ai'tment: of Veterans’ Atfalrs
U STATEOF OREGON, == . = woo oieiooo }
© " County ot ... Klamath .

o MT9 page 6463 on e 220d 4, oy - March, 1979 Wi D. MILNE Klamath,, . Claerk

1 certity tr(&’iheq!uhln was recelved and duly recorded by.mae in Klamath , County Records, Book of Mortgages,

i1

‘Klamath:Falls,Oregon’

- ,;,-_Atrter{xgpof‘;_ﬂng‘ return-to: S
DEPARTMENT ‘OF VETERANS{AFFAIRS;

Form L-4 (Rev. 871} '} %




'm “Title. cg

A. D 19_9_ quéé’clock AM., or




