to: four-famlly provnsnons of the
Nationa): Housmg Act, Y

3 State of Oregon

_,as Trustee and.

_,as Beneﬁcxary !
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: ; ; e wmrvrqmrc'monmry'paymems‘nn"me‘prmclpirﬂfa
are next due on.the. ‘note; on; the first, day:of ny month prior.to.maturity:‘Provided; however; That written notice on an intention to
ch privilege.is;given at least thlrty (30) days prior to prepayment. -

he:monthly’payments of principal and interest payable under the terms

Ily paid,:the following sums:
ith - funds  to pay. the .next. mortgage insurance premium if this
n'lieu of a mortgage insurance premlum) if they are held by -

the provxslons of the Natlonal Housing Act, an--
due date the 1 mortgage ¢ premium, in
g'and Urban Development ‘pursuant to the .

: Natxonal Housmg Act; as aj ; OF. :
'so lorig as said note of even date and this instrumen ield by t! ‘Housing and Urban Development, a monthly charge (in
icu:of 4 mo‘l;:snge insurance ‘premium)-which shiali: be in‘an amount cqual: t6 one-twclflh (1/12) of one-half(l/Z) per centum of the average
outstnnding ance due on:the note:computed without t:\king into'd¢count 'd i
i sumj; as.cstimated:by: the: Beneficiary, equilto: tlm‘ ound’t 5, if any d'the taxes and spccml assessments next due on
the premises: covered'by:this . Deed Trust,! iplus the'p thatwill hext b e’ puyablc on policies of fire and other
hazard-insurance ron’the 'promises: i jes
satisfactory-to:Beneficiary :‘Grantor g g C 3
i d- % ber -of - onths te elap: ¢ 1 y 3 he.dd h ms, taxes and |
'3 ] ms, taxes and’

f ‘this pardgraph and ali pnymcnts to be made under’ thc note
onth in a singlo puyment to be uppliudv .

A arsh,

T Ct i




sy

.Bood prior to the due date of the next

is not paid within fifteen (15) days from the date the samé is due, Grantor
0 overdue, if charged by Beneficiary, o :
: ; ) Jpreceding shail exceed the amount of payments

s;.as'the case'may be, such excess, if the
i : by Grantor, or refunded to the Grantor. If,
(b): of ‘be sufficient 'to pay ‘ground rents, ‘taxes, and
asé ‘may: o 3 all: 1 and payable, then Grantor shall pay to .
thedefici ‘ ; ‘the ‘da ayment of such ground rents, taxes,
assessments; or:insurance: premiums ‘shall-be-due i imi ntor: “tender! iary, in accordance with the provisions
hereof, full payment:of: e :entire indebt dihes neficiary shall: mputing the amount of indebtedness, credit to
the account:of: Grantor:al payments detithe’ ns of (a) '« ragr: which the Beneficiary has not become obligated
to pay to the Sec Hoéusi - nent, i in the funds accumulated under the provisions
’ ‘ther 11t unde ns of: eed’of Trust.and thereafter a.sale of the
[ K perty.otherwise after.default, Beneficiary shall
he time the property. is otherwise acquired, the balance then
a credit;against the.amount.of principal then remaining
ave been made under (a) of: paragraph 2, -

ey now:dre ‘and. not'to commit or: permit any waste thereof,

g or improvement which may be constructed,
nd, if the loan:secured hereby or any part thereof is
improvements o roperty, Grantor further agrees:
ent .within.30 day5s from the date of the commitment of the Department
d spe ions satisfactory to Beneficiary, . -

M{ithingﬁfteén{(:l 57):ca1endar'~days. after written notice from

registered mail, sent to his last known address, or by personal

such fmpio ments for.any reason whatsoever for a period of fifteen (15)

igni y Beneficiary, setting forth facts showing a default by Grantor under this
iz E 1 d;conclusive all facts:and:statementsitherein s andto act thereon hereunder.
. or demolish any buildingor improvement thereon.: : L
8. To comply with all laws, ordinances; regulations, convenants, conditions, and restrictions affecting said property.

"+ 9.-To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
as.may be required from time to time by the Beneficiary in’sich amounts and for such. periods as may be required by the Beneficiary,
with loss payable ‘to the Beneficiary and Grantor; as the - inteérests ‘may ‘appear, and to deliver all policies to Beneficiary, which
delivery shall constitute ari assignment to Beneficiary of all return premiums, = - B
. .10. -To appear'in and defend any action-or. proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or4Tn~.lst,e:e;~and~sh6uld~iBeneﬁciary -or-Trustee elect to also appear in or defend any such action or proceeding, to pay all
costs and expenses; including cost ‘of ‘evidence of ti | in. i ict .

11. To pidy at least.10 days. be ¢ : ar , ments and
charges for.water, ] ; i i , to when due, all encumbrances, charges, and lens
on’said-p “ therec hichiat dny time appear. to e prior or supérior hereto; to pay all costs, fees, and
expenses of'this Trust : . - .
G120 ,To.pa‘yjmmediq,te’ d v ms expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at-the rate provid n the principal d the repayment thereof shall be secured hereby.
DRTRRER b by ¥ ; 3 ! s required ¢ ‘ wner of the property to make said note and this Deed..
Y ‘Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or cause-or suffer to be done; any act which will void such'insurance during the existence of this Deed.
ITISMUTUALLY AGREED THAT: =~ .. = .. - 0 o : _
: 14.- Should Grantor - fail ‘to.make any payment or to do any ‘act as herein provided, then Beneficiary or Trustee, but without
" ‘obligation so to do and ‘without notice to or demand upon Grantor and without releasing. Grantor from any obligation hereof, may:
:Make or do the same in such manner and.to such extent:as either may._deem necessary to protect the security hereof, Beneficiary or
Trustee: bei i o entei upon-the property ‘for such’ purposes; commence; appear in and defend any action or proceeding
: ity: hereof ‘or-the-rights-or- powers:-of Bene; vlcxary,'or.Trustee;:‘pay;purchase‘;icontcst;or:co i
1arge, ich'in the judgment of either appears to be: rior.or's i H in exercising any such powers,
bility, expend ‘whatever amounts in its i Cretic y-dee 2 rcluding costs of evidence of
counsel, and+pdy: his teasonabl ¥ i e . o BRI RN A
<-Should 'the property-ér any: pa ; cof :be"taken or damaged- by ‘reason’ of any public improvement: or condemnation
proceeding, or:damaged by fi ¢, .or earthquak in any othi manner;; Beneficiary. all: be entitled to ail compensation, awards, and
other payments ‘or relief: theréfor, and shall tled at its"option’to commence; appear’in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, -damages,- rights- of -action-and proceeds;- including the proceeds -of any 'policies of “fire and “other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
‘compensati 3 e, and rightsiof action:and ‘proceeds’asBeneficiary or Trustee may require. o ’
secured- hereby after its due date, Beneficiary does not waive its right either to require
tyme n due of iredor to declare-default for fai sotopay. oo T
T 17 At any time.and from itirie pon written request of Beneficiary f payment of its fees ahd presentation of this Deed
and the note for endorsement (in case of full ‘reconveyance, ‘for cancellation and retention), without affecting the liability of any
. person-for-the payment-of-the-indebtedness Trustee“may (a) consent-to the making ‘of -any map or plat of said property; (b) join in
granting any easement or creating any. restriction thereon; (¢) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without. warranty, all or any part of the property.. .." .. ..
%1 20 The Grantee in-any reconveyance may:: -d ed as the i person;or persons legally ‘entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of th fulness thereof. .~ -~ )

18. A itional security, Grantor hereby. assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits '6f ‘the ‘property: affected by this’Deed and ‘of any’ personal property located thereon, Until Grantor shall default in the
payment of any indebtedness secured hereby or in the performance of any agreemeont hercunder, Grantor shall have the right to collect
all such rents, issues, royaitics, and profits earned prior to-default as they become due and payable.

19. Upon any default, Beneticiary. may at any time without notice, cither in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby sccured, enter upon any take possession of
said property or any part thereof, in his own 1 ollect 'suchirents, issues and profits, including those past due
and unpaid, and apply the same, less costs and.ex] i i
i ss secured hereby, and in such order as Bene icia nay.‘dete

3 he ‘collection of such rents, issues and profits and the appli¢ : S i ot cure of waive any ‘defaiilt or

date.any act done purstant to such notice, - - e o o ’
¢ indebtedness secured hereby or in performance of any agreement hereunder, of

nder the' National Housing Act withi g : months from

rtment of:Housii d.Urban. Development or authorized agent of the

nt to:: S “months’ time from the date of
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notice Trustee shall cause to be duly filed for record. Benefiqiary shall also deposit with Trustee this Deed, the note and aj} documents

evidencing expenditures secured hereby .

of sale having been glven as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
4 L. 5 OC A Is,

21. After the lapse of such time. as may then be required by law following the recordation of said notice of default, and notice

and in such order as it may determine (but subject to any

23. This Deed shall inure ‘to-and. bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the

parties hereto, All obligations of Grantor hereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder,
including pledgees; of the note secured hereby, whether or not named as Beneficiary herein,

in, shall mean the sameas, and be Synonymous with, the term “Trust Deed,” as used

as used here
in the law§ of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the

COUNTY OF Klamgih*

thereiw'mentioned, |+ & 3¢

26.. Attorney’s fees, as used jn this Deed of Trust-and in the Note, “Atédmey’s Fees” shall.include attorney’s fees, if any, which

Signature of Grantor.

T COMNELL R RSN “Signature of Grantor. :
ATE OF OREGON | ‘ i ‘
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. to mej-ﬂngwgz‘rn' t<'> be _té,l’ﬁ:ldi'vjc'ijual désc.ribed in énd who ékecuted the within instrumen't,"ar'xd acknowledged that
ooyt o AeTEIvidual d = 1. and wh sred the 11 s by an IOW
B Y. Terie mgxle;i‘-\ai;d sealed the same as. t‘uu/b . frée and .vo];mta;y'act and deed, for the uses and urposes
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vagn undét iy hand gx@ofﬁéial.séal the 'day é;xd year last above y'v-ri'tté'ri. :
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Notary Public in and Jor ate of Oregon,

7 ’ My co;ﬁmiss%on_ expires %
REQUEST;FOR FULL RECONVEYANCE

Do not n_zcord. To be used only when note has been paid.

To: TRUSTEE, : ' :

The undersigned is the legal owner and holder of the note and al] other indebtedness secured by the within Deed of Trust. Said note, together with

all other indebtedness ;-xecuged by zaid Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of

any sums owing to you'under the terms of -said :Deed’ of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by

said. Deed- of Trust delivered to you:herewith,  together with t
terms of said Deed ofkTrus’t; all the estate now held b you the;

- Mail recbnveyanqe to

STATE OF OREGON
COUNTY

B page 7758 .

he sgid Deced of Trust, and to reconvey, without warranty, to.the parties designated by the
eunder, - [ ;

Dated. L e

UNTY OF KlamaLh s

1 hereby iertiﬁ that this within Il)eed‘df: Trust' was filed in_this office for Rééoi‘dbn_ the 9th day of
. Aprdl T ‘ : \ d ,

Sy AD 1979 at 2':10;0‘ ‘o'clockP. M:; and was duly récorded in Book M79
of Record of Mortgages of. D Klamath' ™ LD R County, State of Oregon, on

SR Wn, D. Milne
SRR 4R Y v Recorder,
iR BY’"!%MI&&NA%(@Q&&;

N : Deputy:.
- Fee $12.00

GPO 912.262




