~husband-land-wife
e Director of Veterans' Atfairs,

Klamath.. .

v ot ..

IR g py ; w

to%e‘t_her .with  the ‘tenements, heriditaments; rights, privileges, and appurtenances Including ‘roads and ts used in fon
with'. he':premises:‘:alectric wiring -and fixtures; furnace and heating system, water heaters, fuel storage ' receptacles: pPlumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, - built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric: sinks, air gonditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
mstlaue’e_:l in tgr ?n-the premises;-and e&x‘xy fshrubllagwi,tﬂgra:igx_,-, gni gr;“:}nqw_g' tomlrgf_brh?egeaitelx; plgntgd Icu- %r?twil;lg thereon; and any
replacements o: any one or more o:; e foregoing items; in. w, ole‘or. in-part, 7ot which ‘are here eclared to be a urtenant to th;
land, and all of the rents, -issues, and profits: of the mortgaged property; - o o N ©

One' Hfundned.j;El".f.t;}c.‘..Ihnuﬁand;z.and,.,,nﬁ!1nnggj--_-f T i o Dl

. to-secure the payment of . 4

(31502000100" T and in.terest thefmn,>éwdenc‘é§ by the tol;&wing -Promissory note:

ndred FiFE) Thousind: and N0/100n--~~

T, with interest from the gate of

" 1'promise to pa&.to the STATE OF OREGON One HU .
'?!f'"r',"-.:-“r"-v.-—,ﬂ-.-.ﬁ~-s-.r--.-—-_-,~——v---_--q-.-.?nbnm3(5;‘..1_5‘__()“,.QQQ‘,_QQ‘

bpercent per annuin uxitil such time ag a
Paid in lawful money of the United

1 dRmeamaa

Initial disbursement by. the State of Oregon, at the rate of .0 : nle
different interest rate is established pursuant'to ORS 407.072, principal and interest to be
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: -

A N APELL.15,.1980nr smnmm e mrand 5.92971.00 on each

April ]Sth.n-‘.-----—-..-nmghe'maﬁer, plus "”"'4"""";'-""‘_“"""““'""""_‘*‘111:: ad valorem taxes for each
successive year on.the premises described in the mortgage, ‘and continuing until the ful amount of the prlnci&al, interest
and :-jxdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . : s v :

The due date of the last payment shall be on or before ADW” 15~ 20]9""““'""--—""--‘--——---
v part thereof, I will continue to be liable for payment and

iy . IN the event of transfer of oWnemhip of the premises or an
 ‘the balance, shall draw_interest as prescribed By, ORS A97.0%0, from. date of such transfer,

This note is sec

‘tlme;wltliout penalty.

&y :pay. all. or any:part-of the loan:atiany

7oFiva y
subsequgnt ‘owner:

ﬁ'éhhntsvthi:it he owns the. rérﬁl#es ;in fee‘slrripie; -has. good right.to’ mortgage same, . that. the. premises. are free
“will ‘warrant and -de: end same forever. g aifist the claims and demands of all persons whomsoever, and this
re. but shall run with the land, R k

“The mprtg:
encumbrance, that- he
:shall not be extlngulsh_eq by. foreclosu;

1. 'To pay nll dobts and mono % secured hereby; o S :
2..Not. {0 'pormit the Hdings {0, bot{om acant- or.unoceupledi not to permit-the removal or demalishment af any bulldings or fm-

- ro.prOVEments .now  or. herea ter .existing; 'to. keep: gamqin. uood.reimlr'slo-com lete 'all construction :within_ a-rensonable tUme in
accordance - with. any. agreement, ma qabolw\pen_athg; perties ; horeto B AN WU g s s B .

. Not to. permit the

not_!o‘comm!}t or.suffer ‘any. waste;

W = e LR AR g LA e LG SIS RN it g e PR
7 all buildings unceasingly - {ris . the term of the mortgage, “against loss by fire and such other hazards in such
. company or ccmpmﬁes and in gu’c'h'an amount ags shall -be satisfactory to the nxortgageg: to deposit with the mortgagee all such
olicies ” with recelpts. showing payment  in 1 of all' premiums; a3l such insurance shall be made payable to the mortgagee;
nsurance shall be -kept in. force by.the mortgagor in case ot foreclosure until the period of redempiion expires;




©

.- Mortgagee shall be' entitied 11 coy amages received under right of eminent dorriain, or for any 'seciu'ity volun-
tarily.releas: ame 1o be :applied . upon, th indebtedness; . -

oS

Not to lease 6r'1jeig‘ the pr ! e, wimi;ut_wx;'iti'eg;rrf nsent of the mort,

10. ,"I;o bmmptly, notify ‘mortgagee in writing 62 a trans: r\ot'owﬁershlia,ot the premises- or any part or interest in same, and to
“furnish'a* copy - of the instmment‘of'transfer,'to‘the"mortgagee:-'a'purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the_date of transfer; -in_all other respects: this mortgage shall remain in_full force and effect,

<The mortgagee -ma?. at his option,; in.case. of .default of the mortgagor, ?erform.same in whole or in part and all expendftures
-made. in:so0, doing . including . the. emﬂoyment of ‘an..attorne; +t0..secure :compllance . with - the .terms ‘of . the .mortgage or the note shall
draw. interest at.the.rate provided . the:note ‘and’ all such expenditures 'shall be: immediately .repayable -by . the mortgagor without
demand’ and shall be sectired by  thi ortgage. IR . S . .

oL AR Sy G i ] A . :

. Default in any of the cov _or agreements herein contained or the expenditure of any gortion of -the loan for gurposes
other.than’those  specifiediin the'appllcauon;‘excepf!by_iwritten permission’ of the ‘mortgagee given before the . expenditure made,
Shaxl-lt cause tll)xje etnttirefindelbtedness at the-option of the mortgagee to become immediately due and payable without notice and this
mortgage -subject to fore - L :

The: failure’of the jon n..set; ‘i onstitute 'a: waiver of ﬁy.'rightfai‘ising,fmm a
breach of the covenants:” . - : ) B . AR . .

PRI

Ancase. ure:is-comr ‘»’-‘.the»:xhortgagor :shall 'be- liable for the:cost of.a title :search, ‘attorney fees, and all other costs
Incurred in connection with such foreclosure, . R S BN
CTUpon” the Breach 6f ahy coven he mortgage, the mortgages shall have “the right to eniter the premises, ‘take  possession,
:collect the rents, issues and profits and apply same, less reasonable cos ection, upon the indebtedness and the mortgagee shall
;have the right to the appqin@ment of a receiver to .’c_vollect same, t . ,
: The covenants andlagreements herein shall extend to and be bin - administrators, successors and
; assigns .of the respective parties: hereto. ' o L LR y -

{ coniiItds distinetly ‘understosd and:agréed [that this ‘note and mortgage are subject:to. provisions ‘of Article. XI-A of the Oregon
. Constitution, - ORS ~407.010 ‘to° 407.210: and any-subsequent amendments ; thereto and foall rules-and xi;gulations which have been
issued or may issued by the Director K«?’,".‘Vet‘e,raus' Affairs’ £ rovisions of ORS. 407.020.

R P15 LT

(Seal)

e (Seal)

; ‘and otz ial seal the day and vear lasi~hbb§e 'wr_ g

My Commission exbires

 MORTGAGE
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FROM

. TO Department of Veterans' Affairs
STATE OF OREGON, , ‘ '

) 1 cartity that the withln was redelved and duly recorded by m in', Ny, COUNLY. Rocords, Book ot Mortgages,

o Lo Adols by
‘ridaApril’9y-197g4

7 Klaath Falks;"
County .. Klamath...

: iiiAfter recarding return tor L. o .
DEPARTMENT OF VETERANS' AFFAIRS . °
' ~General Services Building

" -~ 'Salem; Oregon 97310
. N N =Y
Form L-4 (Rev. 571}  ° : ‘;‘:? fau)




