19. 79 - between
as grantor, William Sisemore, as trustee, and
lorgamzed‘and existing under the laws of the

The:granior rne;qcably a0

Klamath rustee,in: trust, wi ‘if'ovzrvé:r‘of~sa.ie.' thé':I'erperx:t:y:in
Kla.'ma-th‘-QOilnty,~v0ré30 describ R i ,

TRST'ADBITION m0
Staterof Oregon,

is not currently ‘used for agricultural, timber of grazing " purposes;
appurlenances, .-+ Vs, hereditaments, rents, issues, -profits,

‘»fcg'efh';e'mv;h‘h 2 and -singular.+ an

= -hereafter ‘belonging to,” darived: from“or- in" anywise pertaining” 1o, the abeve ‘described . premises,

- 18%ingi? aif-cond oning, refrig'érafing,T':wofarmg» and irrigation épp‘&rafus.'equipmenf -and fixtires, Sgether-withall lawnings, 'venetian blinds, floor
: covering ‘in" place. sich ‘as’ wall-fo-wall carpetin noleum, shades “and built-in appliances now or hereafter installed in or used in connection

with ‘the. above described . premises, . including :all_interest therein which th grantor; has_or_may.. ECH UL th cwi .
KL N MYy KD

ach.agreement of the grvahfor’hrere ni-of ‘the sum of
romissor note ot sven:,date hereévifh. payable to the
. ¥
.

easements- or privileges now or
umbing, lighting, heating, venti-

lat) Dollars; with interest ‘therson accordiig“fo ths derms:ofi
ry.or-order .and_made by the grantor, princiéal and interest bejn
ay.: 192

13

This Trdst deed shall luz:i.her secure the payment of such additional hone acquisition
:1uay, be loaned ; hereaftor by.lthe'beneﬂdary'bo thi 4 X
interest ‘in

I hotes. .. ki

commencing

the ‘property by th benetielary -after default, any balance remaining in the
ereaf . 8) Brantor:-or.:othera . - reserve acoount shail‘ ‘be eredited - to."the indebtedness. If a0y authoriz: . accoun!
1 the above described ropertf‘. as may be evidenced by a for taxes, i and other charges fs mot sufficlent” at any
. £ tha_indchtedness, secure bglxﬂl -trust: deed I8 evidenced. by ixtime-for the payment of-.such charges a3 they become due, the grantor shall pay the
“racre:than

re | one note, the beneficiary may ‘credit payments received by it upon it to t] il d d, and t pald t
'iny.d(-ﬂgld.nof.ei-.or\ha;;t?otany paymenb_..pn_-_onq.notc;,a.nd :part -on _another, fetlclt o the Deneflelary & optioad, and If uot paid within
e benelefa y_ tlect. i DR [

en days afier such demand,
i the-beneficiary: may - at its: optton :add . the . amount of such defleft to: the prineipal of the
Ary. ma; obligation secdred hereby.

“The grantor. hereliy 7enanta;to and with |thé: trustes ana eh 6 bénefjelaty 1o T; Should: the) gharitor fall to Keoplnty of the foregolng covenants, then the
herei‘n;_th‘nt;,the #ald - premises - an progarly ;conveyed- by . this _tmeiz_ deed ri . .:gnell_cldry;mny;gg 1t8-option “earry o':xt’ the same, and all its expenditures there-
free ‘and -clear of all encumbrances ‘and. that, ‘the “grantor will” and~ his helrs, " ‘for shall draw interest at the rate specltled in- the note, shaill be repayable by

-and adi shall warrant and- defend Dis: eald- titla thereto .. the grantor on demand -and shall be secured b the llen of this trust deed, In
agalnat - the claims -of “all- persons whomsucver._{\,q - e . + thia connectlon, the beoeficlary shall have .the righ

¢ in its discretion to complete
P ény improvements made on 8nid premised and also to make such repairs to safd
7.~~~ The-grantor covenants. and agrees to pay said note according to the terms broperty as in its sole discretlon. it may deem necessary or advisable,
thereof and, when- ue; mil“taxes, assessments and other- charges. levied agalnst -
nld,propenx; - keep ‘sald property  free from all encumbrances having - pre. The grantor further agrees to comply with all laws, ordinances,
cedence over this-trust: deed; to complete all bulldings i course of .construction covenants, conditions and [restrictions affecting sald property; to pay all costs,
or hereafter ‘conatructed on said %xemlueu ‘within six montha from the . date fees and ;exnenses‘%of_&thlu“tryn. Including* the: cost of title search, as well a3
hereof or the- date construction {s hereafter commenced ;- $o repair and restore the other “costs . snd expenses, of the. trustee incurred in connection with or
promptly azd ‘ingood . workmanlike - manner any building or mprovement- on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
d ‘property: which may-be damaged . or destroyed: an pay, when due, al] . to appear in and-defend any action or proceeding purporting to affect the secur-
ts -incurred therefor; "to allow benaficlary - to Inapect . sai property at:all - - jiy hereof:or the' rights-or powera-of t
times during construction; to replace an work ‘or mnwrlals»unsat!x(acwry to costs and ‘expenses, including cost of evidence of title and at
beé:teﬂclary within. fifteen days after written  notlee from beneficiary  of - such R

reasonatle. sum’to .be fixed by the court, in any such actiol
act: not 1o remove or destroy anz bulldiug or. fmprovements now . of hereatter
constructed: on- said - premises; to- ke

regulations,

which the beneflelrry or trustea may appear and in any suit brought by bene.

1 3 ep. all buildings .and . improvements now . or .,chlary‘tolorcclo;,e,thl_s deed,:and -all-sald sums shall he secured by this trust

- hereafter erected - upon-said, proﬁertx,'in good - repair - and  to: commit- or’ suffer ©*““deed,”™ ; i IR T a v : o N
0o waste ‘of -sald ‘premises; . to eep z! -bulldings,

property -and lmprovements- - .
now or hereafter: erected on sald premises continuoualy ‘Insured against loss The ‘beneficlary will furnish to thi
by.:fire orisuch other hazards as.the ‘beneflciary: may: from -t

e grantor on written request therefor an

me: to:time: require, annual statement of account bug shall not be obligated or required to furnish
in’a:sum:not less' than.:the :original. prinelpal.:sum . of -the: note- or: obligation any further statements: of account. P -
secured ; b; : this: trast. deed,:in 2 pany:or: : ~to:the hene. eyl N IR T I B -
ficlary,- i to, deliver :the . original; policy; of insurance fn :eorrect : form: and-iwith o016 Isimutually - agreed “that: .
approved; loss .payable : clause in: favor :of - the *beneficiary. attached; and : with D N T T s L i
remium:: paid, - to : the: princt - place -of. busi -of.the:.b ¥ at - least - L ld.the event that any ‘portion-or all of sald property shall be taken
fl.(teenadiy’s prior to.the : effective . date of -any ; such: lley:of -insurance. : If  under the right. of eminent. domain- or, condemnation, . the: benefiels; shall-have
safd policy of insurance :.is. not 80, tendered, 5&5 beneticiary: mey-io :its-own the right to commence, prosecute in its own name, appear in or defend any ec-
discretlon obtaln insurance for the benefit of the beneficiary, which insurance  tion of. rocecdlugs, or. to. make. any. compromise or's !
shall .he-: n 1 by :the. tor. during the full term-of: th policy th such taking.and, if:it .ac elects, to. require-that-all or any portlon of
obtained. ;. . E B FNPEREY i

payable ',;wcom?egsathn for. such: taking, :which are. In excess of:.the amount re.
quired to pay. all reasonable . costs, expenses and attorney's fees necessarily pal

d
.. UTha ent:of all:tazes, - Or incurred hy.the granwr‘ in ‘such proceedings, shall be paid to the - beneficiary
nssecsmer‘lits.;and gm‘emmental:rgmgﬁ: levied or.assessed against. the:above. deseribed pro-  and applied by it {]

: i while the indeb

B e rst lupon aczllyb e:;on:bl:‘ lc(lasts ‘und c;penuea ;?d attorney’s
7 secured - hereby:is: in eme”,_ul,,gg% €8 necessarily; p. or Incurre e beneficlary fn suc) proceedings, and the
of the lesser of the original - purehase : price paid by:the: grantor.at ‘the :time: the.loan wag ~ balance.applied ;upon the: fndebte: ness; secured -hereby; and.the:mnmr'qren.
made or the beneficiary’s orlginal appralsal salue. of the property at the time the loan g"' its. own e“;“‘“{.‘?'.“k“i’“ﬁh 2ations. and execute: such instruments as shali
"3 made, grantor wiil Pay to the beneflclary fu add}| e (oooary . In 8..such ¢ N PLy upon the beneficiary’s
principal and: {nterest: payable under ‘the -terms <of - the Tequest.: AT R D LT
on:the date tnstallments on prineipal and :interesi are pi . -8 At any ‘time and from tme to time ufon written reguest of the bene.
of the: taxes; assessments, and other: charges ‘due - and - pay: p ficlary, payment ‘of  its fees and presentation of this deed and the note.for en-
within ‘each succeeding 12 - months and. also’ 1/36 of the um- payable wl dorsement (In" casa o7 full :reconveyance, for eancellatlon), without' affecting the
tespect 1o sald ‘property - within each’ succeeding‘ threa 'years . while this- Trust - Deed {g dn unblllt{ ‘of ‘any person for the payment of the indebted ,-the trustee may (a).
effect as-estimated- and dleceted by::hrbenerlclnryanncﬂehryj'uhsll pay to- the ‘gruntor consent to' the making of any map or Flnt of suld property; (b) Joln in ting
Interest“on gald-amounts ‘at- ato - not less lhan‘lheihlxhcsl';me authorized: to be pald- any esseent ar ereating and restriction. thereon, (c) loln in any aubor ination
by banks: oo’ thele- open ﬁmhdok"aecounu‘minusf8/4‘» o0 1950 If such’rats I3 less’ than or other agreemient Affecting this:deed or th
4Gh, the rate-of 'Interest paid shall bo 495, Interest shall be comptited ‘o' the “avernge wlthoutprrranty.,_all;or Any part of ‘the property. Tho rantes in.any reconvey.
monthly balance In the sccount and shalt " be pald quarterly ‘to the grantor by crediting .. - ance may be 'described ny: he’“peraon_or persons lpgnly entltled - thereto' nd
{o the escruw accqunt the amount of the est due, . : s tho recitals_therein of ‘any mattersor*facta shall be eonclutlvewrmot of the
o S Co e : truthfulness“thereof, Trust ces” for any of the services In 8 paragraph
. shalj be §5.00.- . < ST : s o
S Tevfed T

for. the purpase _of. providing “regulatly for the brompt - paym

o Vhll‘s;the‘gr:q;ormis,l‘u,;pnyﬁnml and " all tu;‘%s.‘asréés;n;ex £ hnd At l;ceh’ln . 3. As ndditional. securit
N or asseéssed *agalnst~sald ‘property;: or any ' part" thereof, - before' the “same égIn "to bear 1 o3 t ]
= Interest und also to pay premiums on all “insurance policles upon sajd. broperty, such pay- ;g;,:’['n:??ec&eg{bl;!;ntshcw!_:::# ,'},:,x{,",“ﬁ‘,;y';’,“ri:'n.',“ {,‘,‘;Q?n;",ufg’;“,’hg’,;o?"ﬁ,?};
Iments are to be made through the heneftelary, s _aforesald., The grantor, hereby . authorlzes grantor:shall. ’defnulz‘ln‘~the=pnymanti‘o!flny‘ indedtedness : r or:
the benetlclary. to, pay.any, ang ‘a)l jaxes, assessments and. other. charges. Jerlod o jmposed B0 e rormanes of-any. agresment hereunder, tor shail kave'the right to ool
,ﬂlﬂlmit'-;ﬂ-'l;;l nmlne{ly,,i{x the ,ﬂmf,;m:!aéﬁs iﬁg?ﬂé&;rége 2 msl;,lfjﬂl‘ﬁ;t- =furnished by . the lect-all ‘such:rents; ‘Issues, :royaities: and rproﬂg:emed prier to d huft,‘u thay
follector .of sueh -taXes, . asseisments or othier. chark , pay..the ] h duesand: ANy I
‘In the ‘amqunts. showin . oit the, statements: submitted b;t: the “Insurane due:and payadle.; Tpon puy default by.

rantor hereby assigns to’ beneficlary during the

I E . the ‘grantor: hereurder, the dene.

{ . Lhe Larelers or . tele. rep, - c ‘may. R . F in* by pold $
resentatives” and"to ‘withdraw” the. sums shich may’ be- required Trom' the. reservé Hecount, - f:lelmtg' ,;ye na};;{!t:{img_yw-[:\hggr??ﬂm :,ﬁgz;g“nﬁ’r'gn' b’h agent °:c;’ X 3
it any, established for that purpose. - The grantor agrees in no erent - to; hold tha beneficiary security for.the {ndeb ~hereby d, enter upon and take possession of
responsiible for fallure to ‘have ‘any insurance wtitten or-for any :loss- or-damage growing. - gpiq Droperty, or-any part thersof, fn. Its own Beme sue for or otherwise collsct
out of & defect in any insurance : policy, and the “ beneficlary hereby fs* anthorized: In- the - the renits,” issues.and. profits,. {ncluding those past_due and unpa , and apply
event of any loss, to compromise and settle with any -Insurance company: and ‘to apply  any’ the ‘same,: less: costs an expenses of operation nntﬁ\_eoneét.@n'b including pensom,
such msurnnce'rtcelnts,uwn the. obllgitlons secured by thls- trust’ deed.” In computing . the . - able attorney's. 'egg.”upon,anyi' deb hetiby,-ahd n such order
amount ‘of_ the indebtedness for .payment and “salistaction infull or upon sale’or other . - pg the beneficlary may. determine,




entering upon’and {aking of sald property, the oolle : nouneemen'. at tim: the" precedln‘ po';fonemen t.: The' mntee shall
such ren ta. muel and:profits or t.he pmeeeds ol fire : lnd other Insarance. i deliver to-the purchaser hlo deed in form: law,: mveylng g‘m-

lcies or eoutapemauan or. awards; for 513 f ! ph . R perty 180 ‘sold;<but without-any: : Iod_

the application_ .or release thereo!. oresal: . Walve . i s. in=the .deed:of ‘any: matters or: facts ‘shall be enndnnln pmt the

tault or notlce’ o » 'any -act “dome’ uant, , ¢ truthfuln es8 -thereof. Any person, excluding the' trustee but lncludlng the: mnwr

such’ nouce., R T e ‘ Nt nnd f,he benellci muy purclmsa nt. the na., -

5. xrmt,or sha.ll nomy bene!mlu'y In un con: rustee ulll pmumt to the poven pmvlded hergln, the
tract Ior ule of - 'the “above" descri Property and’ tnrnlah benem:lnry on & crustee sha.ll Ppl tha proceeds of tho trustee’s sale as follows: (1)
form supplied it with such pemnal information, concernin, ﬁ the: purchager as - the'expenses’ of the sale Including the compensatfon of the. trusice, and n

would onﬁmrﬂy be requlred of & new Iom appl icant and shall p:y baneﬂclnry reasonable charge by’ the attorney.” (2) To the obligation secured’ by the
a service charge. trust ~ deed. To .- all “ persons  having' recorded liens subsequent to the
interests” of: the trustee in'the trust deed. as thelr inferests appear in the

6 Tlme is*of’ the essence o{ thls lnatrumcnt. and upon defaun by the order  of “their prionty .(4) The. surplus, 1f m¥° to the grantor of the trust

in ‘of ‘any d ‘herel {or In"performance of any.  deed’or ‘to’his successor In'interest  entitled such surplus.

ngreement Tlereunder. the beneficlary may ‘declare-gll ‘sums secure -he Y. im=

nediately:due ‘and payable:by delivery:to the trustee of -written notice of de!a.ult 2010, - For: uy as50n permltted by law, the beneficlary wmay from time to

and- election: to sell- the: truat property,” which -notice trustee shall: causs to be time* " .Or 8 to any truatee named herein, or to any

duly. filed for-record. Upon’ delivery of sald notice of default and: enectlon to sell. trunzce ppointed k der, Upon such appolntment nnd wlthout con.

the. beneficiary ‘shall deposit with the trusteo thls trust deed and "to. the ‘trustee, the hm.cr shall be vested with all title, powers

notes. an . her pon’ n and duties eonterrsd ‘upon any trustee herein named or appointed herenader. Bach

trustees shail fix. the time a.nd placa of ule xmd glva noclce chereot 'then such. appolutment and substifution shall be made by written Instrument executed

reqmred by la N %7 . by the:beneficiary, ;contal nin{; reference: to- this trust deed and its place of
i L record,- which,. when recorded in .the office of the county clerk or reeordcr of the

7... After dei’ault, nnd nny time prlor ﬂve days balo H ; set count.y or eountles in which. the property. is situated, ahall be conclusive: proof of
by. . the Trustee for-the .Trustee's ;sale,..t| the grantor- : or other p 2ol - 80 l the, trustee :
privileged. may pay . the entire-amount then:due -under :this: trust "deed, and - Yol .. T N
the obligations:secured thereby: (including -costs and expenses: actually incurred | ; epts. this trust thls deed, duly executed a.nd acknow-
“in enforcing the terms of the obligation and trustee's and - attorney’s fees | a ubllc record as xavlded by law..The. trustee is not obligated
noh-exceedlng $50.00 each).other than sach portion .of -the. principal as would to notify any .party- hereto of . pending.sale under other deed of trust or:of

€ due.. *had no default .occurred.; and: ,thereby cure:: the  default, ' any. action: or:proceeding.in ‘which - -the. grantor, -beneficiary .or trustee: shall be l.

. g party.. unless sucl tiol proceedlng bmught by the trustee.

8 the. japse: o such “tim quired y v S : ~.
eeordntion ‘of ‘said; notice.of: default and:giving.of ‘said:notice:of 'sale; 12, :<*Zhi: es :t0.-the- benem of, .and: bmds aJl parﬁca
tmstee shall(sell said property iat:the time and:place.fixed by:bim:in- said notice - hereto, thelr helrs, legntees evlsees, -administrators,: executors, successors. and
of sale;: c!\‘.her as:8:whole Or:in- lagn rate parcels, and {n:such order:as;he:may: de-" ,nssigns “The "term “beneficiary” ‘shall mean the holder and owner, including
termine, :ab;public auction to:the highest: bidder. for-cash, in:lawful:money: of:the = ~pledgee, ‘of. tha note 'secured: -herghy, - whether or not named as a benuficiary
_United:s tu, p:{able b the- time. of. sale.: Trustee may ; postpone: sale of. all:or: herefn, In construing this deed and whenever the context so requires, the mas-
rtio; d ropert yhpugau‘c announcement: a 'b -time :and:place..of clul‘llne %‘elndexl' :incty em; d /o1 neuter, nnd t.he slngulur number ln-

Y G cludes_the plur i

(DON UBE THIS e
: PAcE: nssznvzoj :

KLAMATH ‘FIRST FEDERAL SAVINGS sy
~ ANDLOAN ASSOCIATION * ' © " aired

: Witne S my hcmd and secxl of County

KLAMATHv FIRST FEDERAL SAVINGS
AND: LOAN ASSOCIATION -

Th. 1 ) der: of cure ore u llmmzsecmeubywidtmatdeed:
have been fully paid and satisfled: - You hereby are dkecied ‘on’ pay of dny sums owing to you under the terms of said trust deed or
t 1 all ‘svidences of indebtedness ‘secited, by; sald trust; déed ' (which ave delivered ‘o you. herewith together: with said

“the ‘partles’ desiqnuted by the terms of suid trust’ deed tha estate now held by you under tho

LN
e w4




