timber or ' grazing purposes,

r ordst’and- made r,” princi
v 15th5. Ry ]

. This trust déed shall further secure the payment of such additlonal inone;
o ny,7as:may bs;loaned ‘hereatter by.:the:beneficiary: to:the grantor:oriothers
“having ‘a%t”Intefest fnlthe -above described ‘Fropertf. as may be evidenced by a
note. or. potes): If-the Indebiednes,. secured-by :f s trust:deed is: evidenced .by
- mors!t5anrone ‘xots, -the beneliciery - may ‘credit :payments”recefved . by it. upon
. sany-of: said. notes;or: part ent. ol . parg; anot!
-aa_ the beneficia =

’ The grantor herebyTcovenants: to7snd with' thejtrus
berein :that -the- sald.premides *&nd “proporty~convéyed, by hi .
. - trée ‘and ‘clear all “encumbrances and. thatthe “grantor will”and
. . exeeutors. aud -administrators shall .warraat.-and .defend: -
agalnst the!claims ‘of ‘all ‘person whomupevg ) : B

o The.-grantor covenants and agrees 10 pay’ said note according to the terms
thereof and, when<aue>/allitaxes, assessments and. other charges levied -against
sald - .property;, 1o keep.sald property. free ‘from- all ‘encumbrances having pre-
cedence over this:trust 'deed; to complete all bulidings in- course- of "construction
or hercafter constructed ~on saf %remlses within~ six - months . from : the  date
hereof ‘or the date:construction.is
promptly and !z good. workmanlike manner. any. bundlng or:‘improvement on
sald :property. which may be:damaged or- destroyed - and - wg. -when' due, - all
conts -incurred therefor; .to allow - heneficlary: fo inspect sald.

property - at_ all

times during -construction; to'replace any work ormaterials unsatisfactory: to

ereafter commenced;-to repair and. restore -

-epsements. or privileges now or
ing, lighting, heating, venti-
:awnings, venetian blinds, floor

hereafter installed in or used in connection

payment of the sum of eifﬁfﬁii\‘?"ﬁb*@ﬂgﬁ& ec_ -

issory: nofe. of’
¢ g l[men?s of §

> ———— - —

oveh ‘d-éfg‘heféwiih payable 1o the
358.75 i

nnqulsition 6! the property .b tha beneﬂcinry after default, any balance remaining-in the
serio . a¢count shall e ‘credlfed ~to-the . indebtedness. ‘I any authorized reserve account

-for- taxes,

time: for ; the - payment.-of.: such.. charges

d other charges is not sufficlent’ at any
as they become due, the grantor shall pay the

“‘defieit_to-the beneficiary upon demand, and if not paid within ten days after such demand,
tha: beneficiary: may; at its -option-add:the amount of such-deflet “to* the principal of ‘Jhe

t.;) iccep nay of the !oregoﬁz;: covenants, then the

n enforclng. this.pbligaticn, and tru
7and.

00t t nragtneéh.snd.;_oll -1ts ;expendltyres: there-

spdcitied | ote, <shall- be .repayable b;

i 8
the grantor. on:.demand -and shall-he secured by the.lien.of thia: trust: deed.
hig connection, the beneficiary shall have the r ght In its discretion to complete
any improvements inade on said premises and also to make -such repairs to sald
property as in its sole . discretion it mmy deem necessary or advisable.

hejgrantor further agrees.torcomplyrwith all laws, ordinances, regulations,
-~ condition d-rest t!d‘yemg ‘ntfetting .Baid property; to pay all coste,
ces nnd expenses of ,- Including  the_.cost of title search, as well as
ho other. costs and -expenses-of ‘the trus {ncurred in connection with or

stee’s .And. attorney’s. fees actually incurred;

fend anyiaction or procéeding-purporting to affect the secur-
the. rights:or ‘powera.of the beneficiary or trustee; and to pay.all
costs and’ expenses,:including cost of evidence of title and attorney's fees in &

beneficiary- within - fifteen - days after written notice - from’ beneficlary - of _such - ° reasonable sum to be fixed by the court, in an such action or proceedlmg in
which -the ‘beneficlary or trustee ‘may appear and in any suit brought by bene.
Ileiary . to gq;fclose .this_deed, _u‘xdﬁay,gng eums shall be secured by this trust

fact; ‘not"to remove or destroy any bulldmi or:improvements:now ‘or hereafter
id premises; to keep .all_] ujldings ond improvements now or

er. erecteéd;-upon:-sald a)roﬁeny_in-good'zrepa!r»'nnd‘-ms'eommlt‘ior‘f'suﬂer

‘no. wasté of sald premises; -Keep “all bulldlnga,yropert{ and :improvements
. mow or  hereafter erected .on -sald .premises- continuously.insured: agalnst loss
: uch-other hazards as:the. henelicia me; toitime:require,
2 wthe: fthe:note -

he: b

§ nd:with
pi 2 fary: attached ;and-:with
fremlum-;pald.awlth 1 pl! : ¥ he :beneficiary..

. tifteen-.days..prior to. te i : policy ;:0f s insurance.
sald -policy  of Insursnes . is .not - beneticl;
-discretfon obtain insurance.for’
ble by the:

thi
shall; b during .the: fullterm:of .the ;policy thus

ayment:.of es;
ave: deseribed pro-
d p . whiis-.the: g
lesser;of the; original-purchase price pald:by,:the:grantor: af
made or .the beneficlary's uriginal appraisal ‘value-of :the proper k
wastmade,;;grantor will. pay to the bencficiary. in' addition to:the monthly - payments of
principal - and.:interest : payable: under the: terms - of.the: note «or- obligation*’secured ~herehy
onithe date installments on:principal andiinterest:are payable an‘ amount-equal-to=1 /12
a&;&mm St ‘el 7 dueand’ pﬁ;gbleawlmvres ‘y

each izucceeding 13
0 saldr property: with ] ing
‘estimated’iand ‘directod - by “the : beneficlary
. suld - amounts “at- a“rate.inot: lesy? thani:t!
by "hianks jon. thelr ™ apen passhook : Accounts ‘minug 874" of “1 9%
. defy, tho- sate-of interest’ pald “shill. t{ Inturest~shall % computed he
. monthly balance_n the nccount und shall’bu pald: quatterly to the  grantor by crediting
0 the ¢acrow accaunt tho amount of the interest duc. :

Ry

- ot

> pay X2 ssessitents “uiid - of d
opecty) a “therdof, “before® the - same " hegln bear

11y
pay premiums on -all” Insurance pollcles. upon sald -property, such pay--
T

oNts d .aforesald. . The grantor.hcrchy . suthorlzed
the of nis' her.. charged Jovled josed
<, against; sald, pr
olleczor - of . suc
a

R o !
" any, established  for: that purpese.; Thi grantor.agrees in no. even ‘
responsiible: for failure to have -any, insurance written: or-for any. loss - or .damage - growing

“out of a-defect in. any ‘Insurance policy, and. the: benefielary hereby-Is & horjzed, in the *

event of ‘any: loss, to compromise: an ttle with -any: jnsurance ‘company: and-to: apply any.
such Insurance recelpts upon the obligations -secured by this “trust deed. .In: computing the .
amount of_ the fndebtedness for - payment uqd-_snllsructlpn fn full-or- upon sn}e or other

b ary; may:.in -its
o ‘beneflciary, which : Insurance

ed of Jmposed .
tiereg! fshied by tha -
th 3.+ hecome due:and ‘payable.:Tpon:any:

ced.

% The beneflclﬁry will furnish.to the grantor on written request therefor an
annual statement of account but shall not be obligated or required fo furnish

further- atatements: of account.

4. In the. event. that any:portion.or all-of said propert “shall ve taken

- indér the tight “of -eminent . domain
the right to commence, prosecute in
tion or procecdings, or: to.make

or. condemnation, ;the beneficiary shall have
its own name, appear in or defend lny'iz%-
E . t

any P or u
such taking and,.if 1t so:elects, Lo require that all or any.portion of the money's

payable. ns_compensation- for. such- taking, which are Ap excess of the lmmmtrr%-,
0!

quired;to pay all:r

5L,
or incurred:by. the in such

i a1

h
. and applied Dy it first upon any r

o el be mald €0 the-b cticiary
shal e -to-the -ben -
costs and J and [

tees: necessarily -pald or incurred by the beneficlary In such proceedings, end the
- balance .applied: upon- the - Indebtedness -secured- herehy; and the grantor agrees,.

at.:its.own. ex;;enee,.tn take‘aggh, actions and execute such instruments as shall-
n ining " au :

request:

I TRlTALY finie and from time to"tlme‘uro
ticlary, ‘payment of :its fees and presentation of:

P : promptly upon the beneficiary's

n written reguest of. ihe b'ené'-j
this deed and the mote for en-

dorsement ({0 case of full reconveysuce,:for cancellation), without alfecting the
lisbility of: avy, person for the payment of the indebtedness, .the trustee may ().
consent/to the making of any map or plat of said property; (b) join in guunx
-~ any ensement or creating and restrict! thereon, (¢} join In subordiastion
or other agresment affecting this deed or the llen or charge b 7 () reccnvey,
without -wzreanty, all or.any part of the property. The grantee iz any reconvey-
ante’ may ‘bo- deacelbied as the "{mnan or. persons’ lln.\ﬁul Yy eatitled thareto' and

tho ‘recitals, thereln’ of ‘noy “niat
truthfuiness thereofs Trustee's” fees
shall b = o R

.. grantarivhall -dof
ect: all: such rents, issuea, ‘royaities:

- ficlary may’ at: any -time without' no
“-ceiver to-be appointed by a court,

ets or “facts’ shal

o vonclusive “proot of the
for, any- of the services in Chfl paragraph

3. As:additional-security, grantor: hereby assigns to benefleiary during the
contlnuance -of .thess trusta afl rents, issues, royalties and profits of the pro-
crty&aﬂncted.hrthlp'lleed?nnd of any personal property located thereon, Iﬂxtll

sult [n-the :paynicat of -sny- indebtedness secured herehy or In
ho:performance of any. agroement: hereunder,: grantor shall have the right to cal-

ind'li -earned prior to defauit:

default by-the grantcr hereunder, the beno-
tice, elther: in- perzon, by agent or by a ro-
and without regard to the adequacy of

| an!
-.security for the Indcbbed¥1ess hereby secured, enter upon. and take possession o’l
said: property, or: any.part thereof, In-its own name s of. of- otherwise collect

‘the” rents, . issues' and profits, including those past- du
‘the same, ‘less costs and - expenses of operation and ool

able:attorney’s fees, upon- any -inde
< 8. the bene Iclary: may determine.

J id, and spply
orf} intluding reason.
htedness secured hereby, and in such order




The entering. upon’ and taking possession of sald:propert,
or such rents, issues and profits or-the proceeds of. fire and other:lnsuranco pol-
fcles ‘or .compensation or ‘awards for: and ukl? or damage of the properiy,. an
:hal "appueat ?n ortrelaau -thereof, a8 aloresal a1l not .cure or walve ‘any. d
of y on

5, The gr tor aha.n noufy beneﬂclury, wrm ng'of “any alo con-
tract for' sale of the  above  d Property and -furnish beneﬂcla.ry on a
form supplied: it wlth such peraona\ ln 'ormation eaneemlng purchaser -as
would or&n be required of, a new oan npp icant and shall pay benaﬂclary
a service chnrge. ]

: T the essence ol this lnstrum "and - upon
yment, of any indebtedness secured: herebf or in° performance of ‘any

grantor in
ereunde " the beneficiary may 'declare “all- suins secured  hereby - im-

agreement

hich notice trustee’ ‘shal]
duly: {iled: for’ record. :Upol Ty
‘- the beneficiary- ahall: deposit with:the truntee thiu crust deed ‘and -all ‘promissory
notes. and -decuments - evidencing - ‘expenditures: secured. hereby, whereupon the
uust'ees ;han fix: the time and p!ace sale:'and - give notice: thereof : ss than

ore ate let

ther - person :; 80

(tbh trust ° deed - and

Z coats and: incurred

in enforcing - the terms' of the obllgatlon and trustee's and attorney’s -fees

not:exceeding - $50.00 ea.ch) other than such portion of  the principal as would
hen ;be. due. hs ault .oc ud thereb; the: default.

ter- cefaul prior.
rustee “for, the Truystees sule. the . gran
&l;ivileged mAYy :pay thethenl:ira ‘nmouut ithen due unds

After the.lapse: of. such’ timi s then be.required by:lawfollowing
h :eordntlon “of said- nouce of dehult. and:giving-of n\d»notlce ale, th
- trustee, m(sel sald . property the time md place fixed iby-him:in
- of:sale,elther as a:whole or:in se) arﬂ,e parceis, and:in:such order:as he
termine;:at: publlu seiiction: to: the: highest: bidder for cash; in‘lawful: money: of: th
United; Stafes.m:{ e time:of. sale: Trustee:may:postpona. sale:of all:
“any: portion d pi A .:by: publl aqch :llme andughce t

the collection - nouncement at '.he time tlxed Ng h ‘
orm

ursuant [to -

,grder ot heir priorit;

he- trustee of written notice of de!a\ﬂt T
cause to be -
ection.fo sell,

irecord,. which;, when record
.county or;counties: in which:the pmperty ii altuabed, shall be conclusive proof o!
“proper. of :the tee, i -

: epts; this
-ledged .13 mada a public record, .as

- assigns. ‘The -term  “Leneficlary” shall

21 "

ufred by law,

‘ The

deliver to ‘the purchaser his gr:-

party: 807 sold,- bnt without any covenant or vnrrantg preu or implled.

recitals :in:the: deed:"of *any mad! -or -facts -shall be conclusive

truthfulnesa: thereof, Any person, excluding t.ho !.nutee bur. fncluding the gnnwr
d th b lc! - purchnu at the- sale,

0. Wh 'rusteo - sells punuunt to the: powan provided hereln, the
trustee  shall an the proceeds of the trustee’s sale as follows: (1) To
the..expenses of the sale including the compensatfon of the trustee, and. a
reasouabla charge -by. * the  attorney. (2) To: the ohllgntlon secured. by the

‘(8) 'To- all persons havin Hen! to the
of the trustee .in the trust deed as 'thelr inberests appear in .the
y.-.:(4) The surplus, if any, to the grauntor of the trust

\his successor Ao interest entitled such surplus. .

'or”. any reason * permm,ed by law, the beneficiary may . from time to
5 any trustez named herein. or to

any
b Upon without, eon-

veyauce’ to the successor trustee, the latter ahall be vested with all title, powers
und duues eomerred upon any trustee herein named or appointed hereunder. Bach
uch shall be made by written Instrument executed
by .the bcndlclary, eoneamlnf reference to  this {rust deed and its place of
n.the office of the county clerk or recorder of the

-Truntee 51 rusz when' cms deed duly executed and. m:know-
rovided by law. "The trustee is not ohligated

to. uoﬁl’ .any: party hereto:of: pending. sale uader any other deed of trust or of

anyt ‘action or. proceeding. in which.the grantor, beneficiary or.trustee ahall be [
par

unless  such- action. or proceedlng 1 - bmught -by the trustee.

“This. deed., ‘applles: 1o, ‘inures - to -the benefit of, and. binds all partlen
hereto,‘ thelr . heirs,: legabees devisees, -administrators, executors, successors “and
mezan the holder and owmer, including
ledgee, of ‘the note "secured herghy, whether or not nnmed as a beneficiary
erein. In construing this deed and the mas-

~‘culine’:gender: lncludes (.he {em!nlne and/or neuter, and the singulsr numher in-
“cludes the . plural o :

HARRISON ﬁusband

bKLAMATH FIRST FEDE AL:S .VI
: AND LOAN ASSOClATION‘

"CT Certify that the within insm&?py
‘was tecélved for record on the 2.

day of .__April 1979,
‘ 36 ‘o'clock.. 2. M., amd recorded
in -book M79 on page
"Record of Mortgages of said County. -

T Witness my hcmd and seal of County.

_Wm. D. Milne

e g . nmtmsmmm

tnscommcs SORNEL O

d: by the itrust’ deed. : :All ‘sums secured. by said trust:deed '

n puyméu_ to you of any’ sums owing to you under the terms of sald trust deed or

ed (which ‘ara’ delivered to you herewith together with said
erms of. sai‘d trust deed-tho estate now held by you under the




