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, 1979 between

ging or in anyw:se aﬁpv rtammg,
Iso, all fxx ures, bu)ldmgs and parts of

lsposals, air conditxons, re xgerators.
and any shrubbery, flora or tnmber now

t}‘ Mortgago ]awfully smzed in lee sxmple of the
‘allit ms of property cscnb d- heremabove tha

R ) . 1 of the covonnnts nnd m.recments erem com,umcd 1o be
by. the Mortg,ugor kapt and- performed nnd ¢ sccure th payment of tho sum’ of: $ 1145645, 00 —___ and.interest-thereon in
- accordanceiwith:the tenoriof 1

] contingent and \\'herc\'er naynblc,
: }nse from endorsements guaruntces‘ ‘acceptances,-bills-of exchange, proml\sorv notes, or
other paper dlscounted by the Mortgagee or held by the Mortgagee or taken as’ secunty for any loans or advances of zg)g g sort or

&
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month prxo 'to thetime: wh n paymeiit th

essments -and other: governmental:
rates and charges against. said, premlses -(herein all; called “taxes’’)

emiums upon insurance agamst loss or damage to said
“hereinafter as “'loa

Mortgagee to the purposes aforesa p

. shall not, in"the absence of such dlrectxon, impose any duty upon
Mortgagee to .disburse the:same:or relieve’ Mortgagor. from his
- covenants.to pay:said. obhgatlons or to keep the premises  insured.

Mortgagee may, from txme ‘to tlme, estabhsh reasonable servneeA

~ package- type msurance polxcxes

S or notrservu:e charges are 1mposed ‘be: subjec to any hablhty for

irex or by reason: of
'Mortgagees option, ‘Mortgagee may appl
. the® mdebtednesses secured hereby, if Mortgagee elects so-to'do;

Mortgagee is: authorxzed ‘to pay-taxes; insurance premiums on the
: mortgaged property and ‘all other charges which would’ etherwise

-be payable from the loan trust funds when the same ‘become due -
“ and: payable, ‘and-Mortgagee may: ‘‘then add the’ amount-of any " -

such payment to ‘the principal balance then unpaid on the
: indebtednesses “secured hereby, each such -payment. to bear

mterest as provnded in the promxssory note mentloned herem-

. above

. ‘waste of the said premises, ox any part thereof -that Mortgagor
will-keep..the real and personal property. her nabove described
". in" good™ order - and’ repair and in tenantable cond:tlon, .that

Mortgagor will promptly comply with any and
‘-~ governmental rules_and regulations with' refere thereto; that
“Mortgagor will not cut or permit the cuttmg or removal of any

that; corth not pss than'the value
thereof nt the me of such loss or. dama(,o‘ provided, that if such

payable.-to: Mortgag

or- reconstruct shall no arise unless the Mortgagee shall consent

‘to the apphcatlon of the insurance ptoceeds to the’ expense

2, That Mortgagor wnll not commxt or. permlt strnp or.

| municipal and: “the indebtedness ‘hereby  secured.

as _ne Mortgagee mayffrom time to time’ requrre, in one 'or more
ompaties:  satisfactory “to or 'designated by the

rtgagee;in;an:aggregate. amount not:less than the amount-of* '

ebtedness hereby secured (unless the full insurable value of

, mldmg or.buildings is less than the amount hereby secured,
hich event the Mortgagor shall insure to the amount of the
¥ * value); ~that - all‘ ‘policies-of ‘insurance- upon said”
premlses, mcludmg ‘policies: in’ excess of the amount hereinabove

.smentioned and- pollcles against other hazards than those required,

shall contain such provisions as the Mortgagee shall require and
ghall provide, in such form as the Mortgagee may prescribe, that
the’ Mortgagee ‘that all such policies and :
iyment of premiums _therefor shall ' be
‘delivered 'to ‘and" retamed by the Mortgagee during the existence

*-of . this. mortgage;" that at least 5 days prior to the expiration of

any policy or policies he will deliver to the Mortgagee satisfactory
her; with premmm receipts in full; that if

shall ‘impose  any condxtlon upon the

. r shall contam any ‘“‘average clause” or

the msurer may be. llable for less than

ire, provxde the Mortgagee with all ‘such
: uest concermng “the’ performance of such

bmsurance is prejudlced by the acts or omissions of the Mortgagor

‘or that the coverage is inadequate, the Mortgagor will do such
acts and things -.and’ obtain such further insurance as' the
Mortgagee may require; that the Mortgagee may, at its option,

,requu’e ‘the proceeds of .any insurance policies upon the said
- premises to ‘be apphed to the payment of the. indebtedness

hereby. secured or.to be.used for the repair or reconstruction of

5 the property damaged or destroyed. .

‘4. "That he will execute or procure such further assurance

of' his - title  to the sald property as may be requested by the
;- directly to:the payment of the-principal: balance then unpaid: on: -

Mortgagee

‘5.5 That'in cnse the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Morigagee may, at its option, but without

_.any_ obligation:on its part so to do, and without waiver of such

defailt,- procure any insurance, pay any taxes or liens or utility
charges, make ‘any repair, or.do any other of the things required,

: and:any expenses s0 incurred and any sums so paid shall bear

interest-at. 8% per annum, or at the rate of interest set forth in

“the note mentioned. above, whichever is greater, and shall be

seeured hereby

6. That he will not, without the prior written consent of
Mortgagee transfer his interest in said premises or any part
thereof, whether ‘or not the transferee assumes or agrees to pay
Upon any application for
Vlortgagees consent to such a transfer, Mortgagee may require

“from’ the transferee such information as would normally be
timber. without the written consent of Mortgagee, that if any of ",

the - sald pnoperty be dnmuged or’ destroyed by any -couse,”’
) tt

requxred if the transferee were a new loan applicant. Mortgagee
‘shall not unreasonably withhold its consent, Asa condition of its

seonsent. to-any: transfer, Mortgagee may, in its discretion, impose

4 service charge not exceeding one percent of the original amount
-of ; th ndebtedness hergby:secured and may increase the interest
ereby secured by not more thnn one

pcrcent per annum
. That, if any default be made in the payment of the
principal or mterest of the indebtednesses hereby secured or in
the’ performance’ of any-of the covenants or agreements of this
Mortgagee may, & at; its option, without notice,

sum secured by thls mortgage due and payable

O agua




“the: Mortgagor.
Dellate court ma

 attorney’s-fees in connection’ therewith and such-further sums as”’
the Mortgagee shall have paid or:incurred’ for: c_’o'stg and disburse- .
" ments: in'such’ suit or action, ‘extensions of ‘abstracts or title

searches or examination fees in connection theréwith, whether or
not final judgment or ‘decree therein be entered and.all such sums
are’ secured hereby ‘and shall bear-interest from the:date paid or
incurred by Mortgagee or from the date.of judgment, whichever
occurs -first, ‘at .the rate ‘set forth: in‘ the promissory note
mentioned above; that in -any 'such suit,’ the: court may, upon

application of the plaintiff and—without regard: to-the .condition:

of - the Property or -the: adequacy - of the security for - this
indebtednegs hereby secured and without notice to the Mortgagor
Or any one else, appoint a receiver to take possession and care of

all said mortgaged property and collect and receive any or all of o
the - rents," issues ‘and :profits” which had theretofore arisen or -

accrued ‘or “which’ may arise or accrue -during the pendency of
t; that ‘any amount s0"received sh’a_ll be applied toward
the payment of - the debt -secured “hereby, after first paying

m. the charges ‘and expenses .of ‘such receivership; but:
_until a breach or default by ‘the Mortgagor in’ ‘one or more of his®
covenants' or ‘agreemients. herein’ contained, Ah'e:may‘:te_main “in’

-possession 'of-the mortgaged Property and retain all rents actually
: paidv’to‘gnd"reg:eived,by him prior 1o such default; . oo o0

9. The word “Mortgagor”, and the language’ of this instru.

[N WITNBSS WHERLOF, the Mortgagor s b

~the aa"y'a'hd;i/ea {Jirst-hereinabove written, | -
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is more than one mortgagor, be construed

L 3 inding jointly and severally upon all mortgagors
and . the “word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter, "All

‘of the covenants of the Mortgagor shall be binding upon his heirs,
_executors, administrators, successors. and assigns and inure to the

benefit of the successors and assigns of the Mortgagee. In the
event of any -transfer of the property herein described or any
part -thereof or ‘any" interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to. the Mortgagor or any one else, once or often, extend
the time of payment ‘or-grant renewals of indebtedness hereby
secured for any term;: execute releases or partial releases from
the lien, of this mortgage or in any other respect. modify the
terms: hereof- without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby. secured. -No _condition of this mortgage shall be deemed
waived unléss the same be expressly waived in writing by the
Mortgagee.” Whenever any notice, demand, or request is required
by the termis hereof or by any law now in existence or hereafter
enacted, such’ notice, demand or request shall be sufficient if
personally served.on’ one or more of the persons who shall at the
time hold: record . title to . the property herein described or if

“enclosed:in-a ‘postpaid envelope addressed to one or more of
.such’ persons or to: the ‘Mortgagor at the last address actually
“*“furnished ‘to: the Mortgagee -or at the mortgaged premises and
~‘deposited i

1y post office, station or letter box,

Within instrument was r

9» 79 at"v‘ 846 g ._()‘ICITCF)Crk

Feg $9.00

————

ecelved-and filed for record on the A02th day of
AWM., and duly recorded in Vol__M79_

:;‘_a_{g‘ es ;- _on Page. 7834

—

WM. D MILNE, Copnty Clerk

Byk. JLGCJ\/
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