'w:Fifty-Nine and 03/100 Dollars ($36 659 03% to him paid by Mortgagee, hereby does

"said Mortgagee, 1ts successors and assigns,

denis Subdivision, Klamath County,

hli TOGETHER WITH all and singular the tenements, hereditaments and appurte-

}'nances thereunto belonging or in anywise appertaining, and which hereafter may be- -

tff long or nppertain thereto, and the rents, issue and profits therefrom, and any and

“ghjall fixtures upon said premises at this time of the execution of this mortgage or

prlaced thereon»et an‘ time during the term of this mortgage,

ggTO HAVE AND TO HOLD'the same w1th t eiappurtenances untoisaid Mbrtgagee,
7Sits successors and ass1gns forever.;

] o This mortgage 1stintended to secure the payment of a promissory note
-:igin the principal amount:of;$36 55‘[03 executed by Mbrtgagor and delivered to

Mbrtgagee of eve' dat‘ herewith A copy of said note is attached hereto and by

S

;this‘reference made' part hereof
Mortgagor warrants that the proceeds of the loan represented by the above
lskdescrlbed note and this mortgage w111 be used to satisfy the outstanding Note and

,Mortgage, dated November 30 1977 from Mortgagor herein to the State of Oregon,




;againstiall

. 'assessments and other charges of every nature which may be levied or assessed

against said property, on this mortgage or the note above described when due and

o payable and before the same become delinquent, that Mortgagor will promptly pay

and satisfy any and a11 11ens or encumbrances that are or may become liens on the

’ premises or any part thereof superior to the lien of this mortgage; that Mortgagor

mll keep the buildings now on,

or which may be hereafter erected on the premises,

:Lnsured in- favor of the Mortgagee against loss or damage by fire, with extended

»coverag« cin the sum of not less than the full value thereof in a company or

g 'compan:.es acceptable to the Hortgagee, and will have all polic:.es of insurance

. on- said property made payable to the Mortgagee as :.ts interest may appear and will

'dellver a11 pol:.c:Les of 1nsurance on. said premlses to the Mortgagee as soon as

1wr1tten, that Mortgagor w:|.11 keep the bulldings and _1mprovements on said pranises

1n good repa:Lr a.nd will not commit or suffer any'waste of said premises or of said

"bulldings and mprovements. . At the request of the Mortgagee, the Mortgagor shall

. Join with the Mortgagee in executing one. or more financ:l.ng statementg pursuant to

the Uniform Oommer:.cal Code, in form satisfactory to the }‘.ortgagee, and will pay

for filing the same in the proper public office or offices, as well as the cost

,of a11 lien searches made by f:.ling officers or searching agencies as may be deemed

K desirable by the Mortgagee.

Now, therefore, 1f said Mortgagor shall keep and perform the covenants

,herein contained and shall pay said note accordmg to 1ts terms, this cenveyance

shall be vo:l.d but otherwise shall remain in full force ‘as a mortgage to secure

: the performance of all said covenants and the payment of said note, it being

agreed that a fa:.lure to perform any covenant herein, or if proceedmgs of any

) kind be taken to foreclose any 11en on said premises or any part thereof, the

Mortgagee shall have the option to declare the whcle amount unpaid on said note

and on this mortgage at once due and payable, ‘and: this mortgage may be foreclosed

at any t1me thereafter. And 1f the Mortgagor shall fail to pay any tax, charge,
» -lien, encumbrance or ;msurance premium as:’. above prov1ded t:he dortgagee at its

option may do so, and any payment ‘so made shall be added to and become a part of

o t:ho debt aecurod by thla mortgage, wit:hout wa!.var, howevor. of any right arising
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Mortgagee ffor reac of vovenant and this mortgage may be foreclosed
. i
S I

for principal and all sums\paid by the Mortgagee at any time while the Mortgagor
neglects to repay any sums so paid by the Mortgagee. -In the event of any suit

or action being instituted to foreclose this mortgage, the Mortgagor agrees to

pay all costs and disbursenents allowed by law and such .sum as the court may
adJudge reasonable as plaintiff's attomeys fees in such suit or action, and

if an appeal is taken from any Judgment or decree entered therein, Mortgagor
further promises to pay such sums as. the appellate court shall adgudge reasonable
as plaintlff's attorneys fees on. such appeal together with the reasonabie costs
1ncurred by the Mortgagee for title reports and search a11 such sums to be secured
by the ]‘:Len of th1s mortgage and mcluded in the decree of foreclosure,

Each and all of the covenants and agreements hereln contained shall

e mure to the benefit of and - bind. the - heirs, executors, administrators and assigns

of said Mortgagor and the successors and ass:Lgns of the Mortgagee respectively.

In case suit or action is commenced to . foreclose thisg mortgaz,e the

and profits'arisingivout .,of ‘said premises during the pendency of such foreclosure
and apply the same, after first deducting all of. said receiver 8 proper charges
- and expense,, to the payment of the amount due under this mortgage.

IN WI’.EN'ESS WEEREOF said Mortgagor _has hereunto set their hand the day

and year first above written. e

gfm%@

Tracy E.OdacDonald 4

'Jac‘ksor'l ‘

['he foreg01ng :mstrument was ack wled e this 3rd
April - L 1979 by ?’?lomas ﬁyronfl?osele —_—

; Notaz-y Public T Oregon
My commissmn ExpireS'jﬂdu.STJ& 1955




s TR R .+ NON-INTEREST BEARING PROMISSORY NOTE =~ S 7849
0$.36,659.03 e g 0/4&7

ON DEMAND I promise to pay to the order of PACIFIC POWER

& LIGHZ[‘ COMPANY at Portland Oregon, Lhe amount of Th:.rty-Slx Thousand -
i SJ.x Hundred Fifty-Nlne and 03/ 100 Dollars ($36 659 03) - If this note
1 i':Ls placed in the hands of an attomey fcr collect:wn, I prom:l.se and

: agree to pay holder s reasonable attorneys fees and collect:.on ‘costs,
—‘reven though no Slllt or action 1s f:Lled hereon- if a suit or an action

is fx.led the amount of such reasonable attorneys' : Fees shall be fixed

,A;_'by the court or ‘V’co

'su1t or 7"'F‘1;‘J.on,,_~71n¢1uding any appeal

' ther4=1n,>1s trled heard"or denlded

%54%%”42/

: Tracy- E. &évona'ld

i kaMu/L L o enattd

eth ‘A. MacDonal

erTE OF OREGON COUNTY OF KLMAATH s,
'lnd for TGCOl'd qQ requgst of Pacific Power & Light CO.

e,

, s e -«mehdavof n?zﬂ _ A D. 1929 a¥il'clockA M., ‘ary
: v,i_’D-‘l-CE-&S o v ‘ulyrccordedanol.MZQ_._,of—mgag-ﬁS‘_ on Poge...7346

/R me County Clers

. Tee$12.00




