+-19:-79 ‘between

hereafter thereunto belongmg or in anywise appertalmng,
th premises; . a]so, all. fixtures, buildings: and parts of
iring and fixtures' furnace and heating system, water

na d agr emer ts hemin cbntairicd, to l;e
350 ;000 00: .- :-and interest thereon in
Klamath Racquet Club Inc. R

: ment liI‘hls m?tgggg 00;:que-on ot l?t?or the

is also’ given ‘as secur paymeXt: of’a
Mortgagee now:existing ‘or hereafter. arising,’ imatured fmature, -absolute or- contingent and wherever payable,
mcludmg but not limited: to such as may! arise from’ endorsements; guarantees, acceptances, bills of exchange, promi otes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as securlty for any loans or advances ofm:g
descnptxon whatsoever ) 3 L .

] Mortgagor toithe;

sort or




- 7 waste- 0O

the time of pa ment ..

buildings is less than the amount hereby secured,

~'in_which’ event:the Mortgagor:shall'insure to the amount of the

pu s, ‘Mortgagee “will'-also™ pay:
additional zsum, as’ Mortgagee: shall'deem
~Martgagor ‘desires

e

(XY

may, al

sl on : o : d may,'wi
such . direction, " apply . sums paid by Moﬁtg’agoi' and: hel
Mortgagee to the purposes aforesaid; but the receiptiof such ‘sums
shall not, in the absence of such direction, impose ‘any duty upon
.- Mortgagee to- disburse .the “same or- relieve Mortgagor from i
_covenants to'pay said obligations or t

‘ premises'to -be

e’ principal-bal .

the indebtednesses secured hereby: if Mortgage elects s0'to do;:
Mortgagee is authorized to’ pay’ taxes, insuranc miums )
mortgaged property and all other, harges whic
““be payable from the loan trust funds, when't
and payable, and Mortgagee ‘may ‘then add
i-such ‘payment to' the. principal balan e " then
" indebtedriesses  secured hereby, :each " 'such

provided in the promissory ’

would otherwis
same’ bécome due
mount. of an
~interest as
above;: . -
e

. That”Mortgagor .will ‘not*‘commit or ’pérm_itk strip or~
the said premises, or’any.:part thereof; that Mortgagor

" will ‘keep.
in .good ‘order.‘and . repair ‘and
Mortgagor -will. promptly.
governmental rul [ ons witl

- Mortgagor will ‘not. cit 'or 'pérmit the ¢
timber ‘with6ut’ the' written consént: 51 Mértgagee; tha [ 4Ry o

" the said - proporty - be damagod - or destroyed by any s enuse, ©
Mortgagor will immédiately roconstriet” or repair the ‘same so

t :

in. tenantable conditio

», when, completed, it shall be worth usg
fa , that if such
payable :to' Mértgagee, the obligation of thg’_Mortgégdr'tb vr'epait
or reconstruct shall not arise unless the Mortgagee: shall
to the application of. the"insurance proceeds . to the exp
. repair. o s ;

the real and personal .property hereiri,aboverdesc;ibgd_

y : );; that-al icies of insurance ‘upon-said

remises;. including: policies in excess:of the.amount hereinabove

mientioned and policies against other hazards than those required,
shall - contai h the Mortgagee sh

dé]wered; 10’ and retained’ by:the Morigagee during the existence
of this mortgage; that
ny policy, or_polici

or

.property insﬁxred and,-if it shall appear to the Mortgagee that the
-insurance is prejudiced by the acts or omissions of the Mortgagor

verage:js inadequate, the Mortgagor will do such
things* and: obtain ‘such "further insurance as the
ay. requi e; that_ the Mortgagee may, at its option,
‘proceeds - of  any insurance. policies upon the said
pplied: to "the payment of the indebtedness
Héreby‘secure&f or to be used for the repair or reconstruction of
he property ‘damaged or-destroyed, .
: »That' it will execute -or procure such further assurance
titleTto- the said ‘property as may be requested by the
case the Mortgagor shall fail, neglect or refuse to
] rm-any- of ‘the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
anyobligation ‘on -its part so. to do, and without waiver of such
default, procure an'y insurance, pay any taxes or liens or utility
charges, make any repair, or do any othéer of the things required,
and: any’ expenses’so’ incurred and any. sums so paid shall bear

~ interest at: 8% per. annum, or at the rate of interest set forth in

the note’ mentioned “above, whichever . is greater, and shall be
secured hereby.. - - . .

6. “That it will -not,- without the prior written consent of
Mortgagee, transfer. its interest in said premises or any part
thereof, whether or not the. transferee assumes or agrees to pay
the’: i :hereby'iseciired.. Upon any application for

nt to ~suchwa,transfe;-,.Mortgagee may require

sferee :such ; information . as. would normally he

¢ ¢ transforee were a new loan appiicant., Mortgugee

shall ‘not unreasonably withhold its consent. As a condition of its
consent 'to'any transfer, Mortgagee may, in its discretion, impose
a serviceTchargé notexceeding one percent of the original amount
of;the;indebtedness: hereby, sscured -and may. increase the interest

rate on the- indebtedness hereby secured by not more than one

percent per. annum. B
..That, if ‘any 'default be made in the payment of the
al “or interest of the indebtednesses hereby secured or in
5 e 'of ‘any:of .the’covenants or agreements of this
e’ may; “at “its “option; ‘without “notice,

ecured-by: this mortgage due and payable. - -




of the institution of any suit or d

to foreclose -this mortgage, the: Mortgagor will pay such sym as
the trial court and any appellate court may adjudge reasonabie as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall ‘have_paid-or incurred for .costs and disburse:
ments in such suit :
searches or examination fees in connection therewith, whether or
not final judgmént or decree therein

8. -That; in the event

incurred by Mortgagee
oceurs.  first, at ythe rate set forth ‘in

application of
of the property: or the adequacy
indebtedness hereby secured and without notice to the
or any one else, appoint a receiver
all said mortgaged property and collect and receive any :Of
the rents, issues and profits W!

acerued : or which may arise orf ‘aceru 3
that any amount so received shall be applied’towéfd

such suit; L '
the payment of the debt “secured’ hereby; after . first paying

Mortgagor

retofore. arisen .or

- therefrom -the charges and 'e‘xpenséS'of Such vreceri{rgrrshivp; but .

until a breach or
R covenants
- ‘possession ‘of the mortgaged property and retain all rents actus
paid to and received by him prior to such default, o e
“e, ;Thé‘WOrd~“Mortgégor"..and the language: of this instru-

IN| WITNESS WHEREOF, the Mortgagor,

default by the Fortgagor:in’ one.or. more of its

‘pursual

or action, extensions of -abstracts or title

be entered and all such sums:
_are secured hereby and shall bear interest: from’the darte-p’aidorv,
or from the date of judgment, ‘whichever: :
the  promissory note’
mentioned abova; that in any ‘such suit, the court may, upon:
the plaintiff and without regard to the condition
.of the ‘security for- this’

to take possession and care of
all of

dency of -

or . agreements’ herein’ co_ntaiined,' it’ may remain-in..

nt to ‘~reébluﬁoh of its:

there is than one mortgagor, be construed

inding jointly,and severally upon all mortgagors
.f‘Morﬁgagee’f,shall apply to any holder of this

-mortgage.’ Mascnline'prohduns_include feminine and neuter. Al
of ‘the cqvenant;s 6f the Mortgagor shall be binding upon its heirs,
,executo’ts;Aadmii\isttato"rs, successors and assigns and inure to the
. benefit of ‘the ‘successors and. assigns of the Mortgagee. In the
“event ‘of ‘any transfer of t.hé property herein described or any
“part _there_of‘ot any interest therein, whether voluntary or in-
»volﬁntary ‘or by operation of law, the Mortgagee may, without

: notice to the Mortgagor. or any one else, once or often, extend
the time of’ payment or grant renewals of indebtedness hereby
secured  for any term, execute releases or partial releases from
“the lien of this: mortgage or in any other respect modify the
‘terms hevreoffwithout thereby  a personal primary
the Mortgagor for the pay ndebtedness

" No {f this mortgage shall be deemed

expressiy waived in writing by the

tice, demand, or request is required

;' law now in existence or hereafter
Gemand -or request shall be sufficient if
personally served:on one or more of the persons who shall at the

. time ‘hold,re(’:ord»_’titlé to the property herein described or if
enclosed in a postpaid enve : essed to one or more of
: sucli“pé,réon.é or. to the Mor last address actually

waived unie
Mortgagee.’ Whene
by the terms hereo
enacted, such notice,

“““furnished tpv‘vthef Mortgagee, "of at the mortgaged premises and

_.Ar;d,epo‘sited in-any . post office, ‘station ‘or letter box.

Board of Dii’eci:'ors'duly‘ and regularly adopted has

caused these presents to be executed'_, on its behalf by its duly authorized officers and_itsﬂi:brpdrate seal, if any, to he affixed herg;_c:‘the

day and year first hereixiab_ove‘written. .

Retur o
 WESTERN BANK
Kiamath Falls, O

; ;(qupdya'te ‘S.ea‘lrb) S

.?ersonaliy'ép’peared . RuE .;.Lamson.
~"'who :bé}ﬁg"d;xljr sworn, did say. t_h@ﬁ they are’ :

" and ,\fiée'?‘reside'nt‘:" i o

" president:

; Es’pectiwﬂiel}:{ éf

son, ‘Fres

e Tesident - T

Jand

"’ “pale Evans.

 LAMATH RACQUET CLUB, INC.

ir rtrumye_nrt, if any, 1s the :cqrpdﬁxté seal of said corporation and that said instrument Was

! eby.fccrtif? “thz'it' ;_h_'é within
—April — AD, 19.78 a1 9:55-

Mortgages’

of

FEE.2-00

b‘s‘grumé iy was’ vrecéi\i’ed “and.
o'clock A M.,
o Page 1830 . S

they

fi)‘ed;'fdr record on the ~10th dév of

:qnd dfa_ly 'fecorded‘ in Vol..M79_ . —,
S MIL iz, Copngy Cletk

il SRR

Deputy




