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‘Mgngagee" whose address is

editaments and appurtenanc

the real property hereinabove described, includ
ghting, heating, cooking,:cooling, ve

part thereof.: .~

ng,-but not exelusively, rS0n
lating or irrigating; linoleum-and-other-floor coverings attached to floors; and shelving;
store, office and trade fixtures;  also the rents; issues and prof;

( c ow or hereafter. thereunto. belonging or. in.anywise appertaining; also all such ap-
now or hereafter situate 6n said premises, as are ever furnish

ed by landlords in letting unfurnished buildings similar
,-all fixtures'and petsonal propefty tsed or intended for

ising from_or in connection. with.the said real and personal

?Haug daun @n %ﬂmbAthé”siamé_‘ﬁnto't:h’grﬁbrt ngee.’kitS'Supép!ssBrs,and‘assignS; forever.. .

gagor déé he;eby covenant to.and Wﬁh,the Mortgagee, th t

seized in fee simple of the said real property, that he is

thé absolute owner of the said personal property, that the said real and pérsorial property is frée froi encumbrances of every kind and nature, and

that he will warrant and forever defend the s:

- against the Tawful claims and demands of all persons whomsoever. -

éox‘itﬁined, to be b& the Mortgagor kept

- i.=5The: Mortgagor ‘does hercby ‘covenan
“Mortga; nd assigns: -/

ee, its successors &

ey

S L That he will pay; ‘hea due, 'the liidebtedness hereby secured,
with-Interest, as prescribed ‘by sald 'note;  asid-all taxes,  lions and utility
charges upon said premises or for services furnished thereto.

2. That he will not"commit or permit strip or’waste of the'said
"'premises* or-any ‘part ithereof;* that'he will keep the'real and personal

. -property hereinabove-described'in good order-and repair'and-in tendnt- - .
- “able-conditign; that he will promptly: comply. with: any ‘dnd ‘all munici-

‘pal-and governmienital riles and ‘regulutions: with reference’ theretos that
. Vif ‘any: of - the said: property be damaged or-destroyed’ by any cduse; he
“will‘immediately “reconstruct (or® répair” the same 56" that, when ™
‘pleted;dt-shall-be worth riot less' than thetvalue! theréof -1
- “such’ loss: or damage;  provided, : that{f such loss’ or“damage! shall“be
“catised by*d‘hazdrd against which® Insurdnge!is carried, ‘the obligition of

“the Mortgigor:to repalr of reconstr “unless the ‘Mort-

iict“shall ‘niot- ards

;-gagee shall ‘éonsent-to thé"appiication of insurance proceeds to the ex-

pense of such reconstruction or repair.

'3, “That he will; 2t his own cost and expense, kecp the building or
“huildings now or hercafter upon said premises, together with all personal
“'property: covered by -the lien -hereof,” insured against loss by fire and
- against loss'by such other hazards as the Mortgagee may from time to

time require, 'in ‘one-or ‘more insurance companies satisfactory to or
designiated by the Mortgagee in ‘an aggregate amount not less than the

‘amount ‘of "t:<.indebtedness hereby secured (unless the full insurable

value-of such building or’buildings is less than the amount hereby se-
‘cured, ‘in-which event theMortgagor shall insure to the amount of the

‘full insurable value); that all policies of insurance upon said premises,
“intluding ‘policies-in excess 'of the amount hercinabove mentioned and
"'policies’ against ather hazards. than ‘those' required, shall contain such
“'provisions as the Mortgagee shall require and shall provide, In such form
" a5 thé' Mortgagee fiay prescribo, that loss shall be paynble to the Mort-
igogee; that- all*such  policles and receipts showing full payment of

premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least S days prior to the ex-

SR




5. Thdt in-6ase the Mortgagor shall fail, neglect or refuse to’do’ or-
perforiivany ‘of the:acts’ { [

: things“hierein required to' be: done’ or per-

- formed, the; MoFigagee ma ;at its option} but' withiout any. obligation’ orit* -
- its part to so:do, and without waiver of such” default; procure any fi::
surance, pay. any. taxesor liens or utility charges, make any repairs, or do"’

any other of the things reéquiiréd, and any éxpenses so ificurred and any

sums so paid-shall bear “interest at'10% per annum - and shall be secured - -

hereby.

6. That he will'not, without the prior writtén conserit'of Mortgigée,
transfer his intérest in said premises or any part thereof, whetheror not

" the transferee assumes oragrees.to.pay, t indebtedness.hereby.secured,
Upen any application for. Mortgagee's .consént to:such a transfer, Morte:
gagee .may require -from the transfereesuch information as would

normallyﬁ_hg;ge.quh-ed"if'the,'vtran;fercc‘wexe’f rmewiloan upplicant;iMorta: o

ot s

gagee shall“not fnreasonably withhold*its consént. As‘a condition of its
consent. to_any ‘transfer, Mortgagee may, in its discrotion, impose a.

servicé‘charge not exceeding one. percent. of the original amount-of the .

indebtcdness hereby secured and may. increase the interest rate on the
indebtedness-hereby.secured by.not-more than-one-percent-per. annum:

. - Institution ‘of any suit por
e Mortgagor:will pay such sum ’nm-gbuﬂ» e

‘and’any -appellate court-may adjudge reasonable’ * attorney’s fees in

tertie“during-the pendency of such suit;’ that any
ivéd shall be‘applied‘toward the payment of the debt se--
fter first* pdying therefrom the charges and. expenses of '
tituntil a-bréiich or ‘default by the Moftgagor in one
nantsior agreements herein contained, he ‘may remain:
rigaged ‘propeity and retain all fents actually paid :

to and redeived by him prior to'Such de¢fault:

; 'and the language of this instrument shall,
where'there is'niore’ than' oné'niitgagor, be construed as plural and be
.- binding jointly and severally upon all mortgagors and the word “Mort-
gagee shall apply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. ‘All of the covenants of the Mortgagor shall
- be: binding -upon his. heirs,. executors, administrators, successors and
assigns-and inure to the benefit of the successors and assigns of the Mort-
gagee. In the event of any transfer of the property herein described or
_ any part thereof or any intcrest therein, whether voluntary or involun-
-tary or by operation of law, the Mortgagee may, without notice to the
. Mortgagor.or:any.one else,.once or-often, extend the time of payment or
grant reftiewals! of indebtedness hereby secured for any term, execute re-
* leases or_partial releases from the lien of this mortgage or in any other
“respectimodify-theiterms hereof without-thereby affecting the personat
primiry liability of the Mortgager for the payment of the indebtedness
bereby secured. No condition of this mortgage shall be deemed waived
Junless'the samé be expressly. waived in writing by the Mortgagee. When-
ever any-notice, demand, or request is required by the terms hercof or
by-any.law.-how. in:existence.or-hereafter- enacted, such. notice, demand

or request shall be sufficient if personally served on one or more of the
persons who shall ‘at the time hold record title to the property herein

€ of iy~ deseribed orif-ericfosed inarpostpaid envelope addressed to one or more
¢ may, at -of ‘such. persons: or .to ‘the. Mortgagor at the last address actually
hi : i to the tgagee or at the mortgaged premises and deposited
Y post officei’statiom or letter'box.” <307

. 7. That, ifiany default ]
inter&t of theindebted; 16t
of the covenants or agreemi
its option, without notice, declare the entire su
~« gage dite and ‘payable"and foreclose' this mortga

CORPORATE ACKNOWLEDGEMENT
:STATE:OF OREGON: Cotinty‘of
i ° . ) N } 19.

Persdnally_apggat;gd.

) Pemondllg“j\a‘ppeared the above

aof
" and: Jean L. Turnage

4 _Guy P. ‘Tufn_a_gg

@ corporation. and. that the:seal offixed to the foregoing instrument is the

corporate seal of said corporation {provided said corporation has such seal) and

that said instrument was signed-and sealed on behalf of said corporation by
_-authority of its Board of Directors; and he acknowledged said instrument to be

its voluntary act and deed.” .. -

Before me: o

thelr - o un: J"y act and deed,
i " Before me:; :

and, aéknowiedged the foregoing instfu;ment to be

~{Sealy - -

-(SEAL} -' v1e7
- """ Notary Pubiic for Crégon

Notary Public for Oregon -
My commission expires:

_ 3 My commission expires:. .

My Commission Expires June 12, 1982

STATE OF OREGON, }
County of ~Klamath )
U Fiid f0f record ot regbest-of 111

Traxxéiﬁiiéf:iéi:“'ritle Coo - —
.on this10ch day of__Aprdl A0 19 28

: o’cioéks _ﬁ\__ M, ‘and duly

ot 10:53
- ‘recorded in Vol. M79 of ___moptgages
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