, as Grantor,

D f,"Giai;tbf'ir'r:ev’océzb'ly’érar’jts, bargains, sélrl_sk“m.xd conveys }of(ry
vinoooKlamath © il County, Oregon; described as: :

A portion of Tract 75 of ENTERPRISE TRACTS, in the
- : o v - it

Coun

e

exte
et

nded, from the
Way; ence ;

ortheast

1

ription;
xtende
~Shast

Marein

rtherly and parall
“tHei égterl

3L Stt b
ginnin

el

togethe with alland singular the tencinents, hereditar and appurte

! her r v and -all- other. righté
now: or hereatter .appertaining, and the rent. 'l,ssu‘e'_.srqqd“p(mh"f_s thereo,
tioni"with said real estate.. . -~ - g ) VDR ARY A A

FOR THE PURPOSEDQF!SE(}U&ING PERFORMANCE of each
waumof ..Eighteen thousand and. ne/l00--===med—weoa S,

Easterlytand parallel:

as Beneficiary,

stee:in-trust, with power of sale, the property

ty of

s40.feet-Southerly-along:the -Easterly. .

corner of

Tel'with

Street;,™ '~

wit

i,

thereunto belonging o,

igreemgh("}{;l grantor“herein contained and payment of the

. thereon according to the terms of a-promissory note of even date herewith, payable. to bensii

- tinal payment: of :principal .and-interest hereof,. if: not.soone, +paid;:to-be.due 'and payable ... \Ma-y

~—4-;;7">";""'"."-. Dollaré, wnh .interest
ciary - or order and made by grantor, the

R ol 19

The date of ‘f:g_ur‘it

apetay wahie U4 y 44

‘becomes due and payable.

. herein,

Bk
nber or grazing purposes
ot EREs

,Iiall' become, 'mm\ef!ialely due and payable.

' To' protéct ‘the”security ‘of this ‘tiust'desd; gra itor ‘agdre
S 215 To'protect; pressrve ‘and : maintain :said. property-in: good" condition
and repair; not to remove or demolish any building ot -itnprovoment. thereon;
not lo commit or. permit any waste of said property.
2, To complete or restore promptly and .in good and. workmantike
ed

“dinanner, any :building or -impravement which may be constructed, d.
mdnuoycd thereon, and pay when due all costs incurred therofors) 15
) 3. To comply with all laws, ordinances, regulations, covenants, condi-
o tions and restrictions al‘(ecling said property; if the beneliciar; ). 80 requesta, 0.

o join in such s pursuant to the Unilorm Commer-

time without -potice, either in person,

Ilproper public office or ollices, as well as the cost of all lien acarches .made - the indebfedness hereby secured, enter

beneliciary.

and such other hazards a3 the eficinry: may. | timeto. time -require, in_ ‘.. liciary. may detérmine. -
~an amount not less than S.f’ufr 1n§ur£b.’fé‘ Va.lue....., written in -

1 i bla to the beneliciary, with loss payable to th

: BT policies of insurance shall be delivered fo the beneliciary as soon

“insutance”

¥ of the debt secured by this instrument is the ‘date; stated above, onwhich the. fiaal

cial Code as _the beneliciary may require and to pay for filing “same " in ‘the .. poinfed by’ a court;, and . without regdard

wcby filing ofticers or searching:agencies as may be deeméd desirable . by ‘the erty ‘or_any ‘part thareol, in itz own name s

alirent ‘o, eaid note

In"the event the within described property; or ahy part. thereol, or any intireit ‘thersin is sold, greed’ to be
sold. conveyed, ‘assigned or:alienated by the grantor without #irst havingiobtained the written congsnt<or. appro r
i then, at_the beneficiary’s option, all obligations secured by this instrument,| irrespective of the malurify. db

vai.of _the beneficiary,
@les expressed. therein, or

st 2T I

(a)"conisent to the making ol any ninp-or plat ¢l said property; (b) " join in

drantingd any casement orscreatind any iestriction - thereon, joi

subordination. or. other’, agreement”allscting this decd- or the fien or charde
(d) reconvey,. wil!lout{,wnrun!?._ all or any part ol-the property. The

{e) join in any

» {in” any’ reconveyance ‘may be' “describied “as” the "' person . or persons
entitled thereto,” and the recitals ‘there’n of any.matters or lacts shall
usive "proot of the. truthfulness ‘theteol. Trustee's lees lor any of the

s mentioned in this paragraph-shall be not less. than $5. -

-10. Upon “any’ delault.. by grantor "hereunder, btnéliciary may at any

by agent or by a receiver to be ap-

to the adequacy of any security lor
upon and take possession of said prop-
ue or otherwise collect the rents,

R issues -and prolits. inclading -those past due. and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings - less costs and ‘expenses of operation and collecti includi bl

Cmynow. oc._heroalter. erected .on the.said. premises._against loss .or. damage.by.. fito_....ney'a_lces . upon.any.indebtedness secured. hereby, ‘and-in Juc;- order -as

attor-
bene-

., 14, - The ‘entering upon and taking oossession of said property, the
lli,.,cg[lqcflop=pl,,lqch rents, issues “and prolits, or the proceeds of lire and other
or o

§ il the grantor shall lail lor any reason to procure any such insurance and fa°,
! deliver said - policies to the beneliciary at least lilteen days ‘priot” (o the’ekpira-=+
tion of any policy. ol insurance now or hercalter placed .on said bu dings, pursuant to such notice.
{3 3the beneliciary may. procure the same at dranfor's expense. The amount
‘Pwcollected under any lire or other insurance policy may. be applied by’ beneli-
& ciary. upon any indebtedness secured hereby. and in such order as-beneliciary
may determine, or at option of bencliciary the entire amount sa:collected, or
-t any ‘part-thereol, may. beireleased- to ‘grantor.: Such “application ‘o relcase: shall-t'sy,
. hot cure or waive any, delault or noti
“act ‘donc pursuant®to ‘stich ‘rotice,  * -
:-To keep. said.ipremises.iree, Irom  consteucti -and . ta, pays
7. assessments and other charges thaf mny be levied or -asse: sed upon: o
i “against::said: ‘property’ belore vany: part :of ‘such:'tave; assessments. ‘and .other i andlsnte Viln Vehe' Iatter By o
charges becomne past due or delinquent and promptlydeliver receipts therelor cause. o be recorded his. wr
to beneliciary: should. the drantor 1ail to make payment. ol any taxes, BSSeES N el Haalribid] “real’ property 1
ments, insurance premiums, liens:or other charges payable by grantor,. either

hereby or.in his performance of any a,

he above, described real. pro
razigd ‘pur)

fault, Reteunder or invalidate any .. Jeed ,,in,;eqﬂuy.,'..‘f gt

TR JELE MITATIATG A loréclosures. Howev

ticiary: atihia> election: may

mortgage or direct- the -tr

. gags in \the

:proceed: to-

n_nofice,
natisly’

make such. payment, beneliciary may, at _its option, make :payment ' thersol, vided in ORS 86.740 (0-86.795.
and the amaount so paid, with interest at the rate set-lorth in the note secured 13, Should. the beneliciary  elect
hereby, her with the obligati described. in ‘paragraphs 6 and -7 of this . ghen alter default i

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol -any ‘of the ' QRS 86.760, may- pay-to the b

lor any taking or damage of the

Pproperty, .and the application or release thereof as aloresaid, shall nof cure or
waive' any” delault” or notice o} delnuit hereunder or invalidate any act done

vt 43 Upon delault by grantor in payment of any indebtedness secured

freerent hereunder, the beneficiary may

d'e:ilnfe all sums secured hereby immediately due and payable. In such an event
i

ty, is currently used lor agricultural,

’ the beneliciary ‘may- proceed to foreclose this trust

manner; provided: by .law for. mortgage

said. real property is not so ctirrently used, the Hene-

loreclose thiz-trust deed.in equily as &

fee Lo foreclose this trust deed, by advertisement
the beneliciary ‘or“the trustee 'shall execute and

. of delault and his election to sell the
the “obligations secared Aereby, where-

] . 0 >ha o T et upon ‘the trustee shall tix the time and place of 1ale, give notice thereo! as then
by direct payment or by -providing beneliciary ‘with” tunds with which fo- required by law and proceed to foreclose this trust deed in the manner pro-

to_loreclose by advertisement and- sale

at any time prior to five days belore the date set by the
trustee  lor -the trustee’s -szlz, the drantor or other person o0 privileged by

covenants hereol and lor such payments, wih interest as. aloresaid, the prop-
erty hereinbelore described, as .well as,_ the grantor, shall be bound fo the

y or hia s in interest, sespec-

tively, the entire amount then ‘A'iue. under the terms of the frust deed and the

same extent that they are bound for the “payment: of “the obligation herein
described, and all such payments shall be immediately due and payable with- ceeding: $50 ench) othér than such
out notice, and the nonpayment thercol shall, at. the option ol the beneliciary,
render,-all. sums sccured, by .thiy. trust_decd .immediately. due and ;payable a

constitute a breach ol this trust deed. : R -

ol title search as well as_the other costs and expenses ol the trustee incurred

auction. to’ the -highest . bidder lor cash,
. shall deliver to the purchaser its deed

lees actually incurred. . . IS S L
7. To appear in and_delend any action or. proceeding purporting to

obligation secured: thereby (il 8 costs and ex; actually incurred in
enlorcing the terms ol the obligation and -trustee's and attorney's [ees not ex-
portion ol the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
=all doreclosute; proceedings ahall bea:dismissed by the trustee. . o

. sy . N 14. Otherwise, the sale shall be held on the date and at the time and
8. To pay all costs, lees and expenses. of -this truat including the cost place. designated in the notice of sale. The trustee may sell said property either

Hiy 3 O .one . parcel. or - in separate parcels and shall sell th reel Is at
in connection with or in enlorcing this obl:ﬂn(:un and ‘trustee’s and attorney’s . m e - parce ; na parce el e pa or parcels a

payable at the time of sale. Trustee
in"form as required by law conveying

5 T . by ) ; 1 H the . property so sold, ;but h an:
affect the security rights'.or_pe wzts‘ol;t.:e_ncﬁm y 1ot trustee; :and “in_any. suit, olied. The. recitals in the deed
. action or proceeding in which the beneliciary or trustee may appear, including - ot the” truthtulness thereot A rso

any suit for the loreclosure of this deed, to pay. all .costs “and .expenses; in-
cluding .evidence ol title and the beneliciary's or frustee’s attorney’s fees: the
amount ol atlorney’s’ Iees: mentionéd; in{ this:paragrapk:-7..in all cap all- be
fixed by the trial court and in the. event ol an appeal lrom any or
“Hecres ol Lthe trial - colire,  grantor: lurther adrees (o pay auch:sum ‘as the, ap-
peliate court shall adjudge ¢ blo nx: the benelicinry's or trustes's -attor-
‘ney’'st leen on ‘such’ ajipeal. Vi T BRNL SO ) k
1V e is mutually; agreed i
8.°In the event that any portion:or’ all ot
urides the right. ol ingnt . d in.or Ir i
“righty 10 80 Celects, o require “that call- orahy
18 _compentation {o h taking, Sivhich aretin
to pay all seasonablecosts,” expenses. and.
incurred b,

15, When' trustee lelhvyunua_nl_
shall apply the' proceeds of sa

tuding the: on”

attorney,” (2) -to -the ob
having “recorded lien
decd as’ their interes

gulion secured

idd pringrty shall be ‘taken surplus.

Bln:

o5 time:

etion: ol the

flor

‘any; miatters:of lact shall b,

o o payment ol (1) .1,
ol “the trustee ‘and a reavonable charge by trust

ant ‘or ranty,” express or irm-
s | belconclusive proof
xclading ‘the trustee, but including

the grantor and beneliciary, may purchase at the sale, " .

to the powers grovidrd Aerein, trustee
e expenses of xale, i

by the trust deed, (3) 1o all persons

ubrequent 1o the interest ol the trustee in the trust
¢ may: appear in the arder of their priority and (4) the
cosueplus, il any, . to ugq drantor or ta his successor in interest entitled to such

y shall have the 16.- For any reavon’ permitted by law benaliclary may lrom time to

loat pay ol IR » 1o any trustee named hervin or to any
19 -0l the amount reguired succemior : frustes. appiointéd  Aereunder. Upon such appointment, and without
% feen -necessarily paid ‘or.5:icanveyance to the auccepsor trustee, the latter shall. be vested with all title,

or appointed

“applied by it first upan nny reasonable costs and -éxpenses and attorney's-lees; ;s hereurider, Each such an:
bot

(]
y:idrantor in uuch,:‘,»rpcqedlpﬂl,i‘p!!qllx be, paid ta: beneliciary and. - powers . and- duties wnlg{ru;d‘ upon u;)' trusteo horein named

shall be made by written

Ho trial. and ollate courts; qsnarily pnid ‘or incurred by bene’ ' instrument o 1. by benelici
ficiary -siteh procecdings; “and “the *balance® applicd -upon -the “indebtedness

Suecited, hecely:, and Arantor .adreen, qtiite: pwn expense, to: take . such - actio r

‘and “execute auch insérumonts as ahall be neceasary -in obfaining . such com:  shall: bs conclisive p1r0ol ol pro]

13

relerence (o this trust deed

¥s i
“and-ite place ol record,” which, when tecorded in the cllice ol the County
. Clerk or Recorder ol the county. or counties in which (he propeetly is situated,

rsation, promptly. apon ‘beneliclary!d iroquustyy iy : L : 47, Trustee. . accepits thi
prasIn N A un‘y ’rime'nnd !rom“h)ﬂ’l’i;_i:qrﬁn{c‘i inm written: request: of -hene-"  acknowledged 'is_made-"a; public ‘record.
liciary, payment of its lees and Ppréseniation: ol this “deed and -the note for ' - oblidated . to: notily any. party hereto: of.;
endorsement {in case of: fiill tes ¥l hout. allecting '} in

8 trust or-ol’ .any action or.p

ment of the e frustee,

Fust when this “deed, duly esvecuted and

as

pe
which

ovided by "law. Trustee is not
‘sale-under anyiother deed of

the liability of any. person: for th
S

PR R

lor ),
of ‘thé -indebtedne:; (i trustee .may’ . shall be . a ‘party: unl

'y or frustee

proceeding is b;‘pukht.‘ by:trustee,
AN ek BN TR

- lyﬁél'i:"lha Teust Deed 'Act provides ‘that - the “iristee his'réurgdar must: be eithe? an _unot}\ey; who i, an . activi
N or ‘savings and lo iation~autkorized - busl

vn;omber of .w!he' Or
‘under the laws of Oregon _or :the . United _States, oi'title K

eqon‘S!uig Bar, ‘a bank, trust company

an 10 -do- husine :
“.propanty ‘of this: stote,” its. subsidiarles] affiliates; ‘agenis for: branches,” or the United States of ‘any.ogency thereof,

pany d te insure title to real

<iie, @s Trustee,.

r in aﬁﬁise o
all ‘fixtures riow or hereafter attached to or used in connec-

i
i
i




The ‘grantor. warrants thaé the meeeds -of  the’ Ioan represenled b, the abova descnbed note and ﬂus trust deed are.
(a)¥ pnmnnly [or grﬂntors personal family, hold or. agricultural : purposes (ufa“

(b —forani -0k o8 Lovensif frantor ds-a<natusalp on) are ior-b

-This deed appl: 8,20 mu(o:l‘to ha bone ¢t of ia; yinds .all pa th 3 ators,
tors, personal representtmv & the* holdér and cwner, mcludmg pledgee of ‘the
contract secured hereby, ln construing this-deed arid whenover the context so rcquues,. the
line gond and, tho smdulat number nc.ludal the plural. . - s

by, Ilmlng oul; .*whlnhw.er awar;anr
)..Is” applicabl ‘and e e s
he

Iford Ho qycutt-

'gnlr of lho above.is o ¢urporuncn
m of ackn:
a

- *P’iab}ial y

who, boing ‘duly sworn,
nd: not: on for the- other did. say.that-the. lormer .is ‘the

hat the seal allixed 16 ¢He ' 1 ¢ u. the corporare soal
ol 'said 'corporatish. and  that" -instriim igried “and sealed in be-
f its .board of directors; and each of

A ‘wi«—w pary
raconyeya

will be mode. "

Sl

STA E .OF. OREGON

Fee $6.00




