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June gy : , between

‘ A lain : - .., as Grantor,

ty: Tli‘le Company : . , as Trustee,
yand: Pine Tree Land Developmeni- Company as Beneficiary,

Granto -rrtev cably‘gtants, baz’g"amsmsells and conVeys"to trustee n trust thh power of sale, the property'
KTGIDQ g n,:descr: ed\asr :

‘ '_Ner Acreage. .2.

.
Lnaze

| Esfate’ nghwuy 66’Un|i', Plat No.

and also sublecf to all condrhons}i
lghts_and/or:r rlghi's of-way affecfm scucl properfy

f

fogether W rth all:amdr smgular L{be teﬁ'eme

tron with
— -tr o Q”' PERFORMANGE qt eacb agre ment of granto

of, and_no/100: 3 -

thereon accordmg to ‘he terms"oi at gromrssory noie ol nveh date herewrthﬁ pnyable to banulrcmry or’ order'

final payn"ent o[*prmczpal aﬂdtmterest hereof, ul not. soanar“p‘ be. ¢ i - qnuar.y.,\.
.l {The! daté 'oi maturity ofithe débt secirred by this instrum the
becomes due and’ payable. In the event the within descnbed propert or any part theceof, or any mterest !herem is sold, dgreed-to be
5¢ havmg obtamed the written consent or approva) of ‘th ber;eircrary,
u'respec!rve of :the maturity dates éxpressed

S

yable, . gl e .
ntl! usad for i ber org g purposes. :

3 LB iy o4

- To ‘protec : irity &t this’ deed grantor agrees - (a) consen( to the making of any map of plat of said property; (b) join in
1. To protect,” préserve: and hair B pm‘—,e’ty in good condmon gmntmg any ‘easement or creatmg any reslrrcnon thereon; (c) -join in any
and repair; ot fo remove or demolish  anyybuilding or.improvement {hereon; or :other agr A this deed or the lien-or charge
not to commrt or permit any’ waste of-said property.:. theréol; (d) .x vey, without y, all or"any part of the property. The
- B or. restore..p ptly..and - in ‘good .and workmanllke gran(ee in_any. reconveyance may . be ‘described as the ‘‘person-or persons-
B rmer any burldmg orimproveniént “wh ay be constriucted, damaged or. " Iegally entitled thereto,”” and the recitals therein of any inatters or lacts shall
destroyed thereon, and pay when due all cos incurred therefor..” .. be conclusive prool of the truthlulness thereof. Trustee’s fees for any of the

. To comply with. all laws, , condi- !erv{rcen mentioned in this paragraph shall be not less than $5.
tions and. restrictions nllectmg said property, if the beneficiary- so requesta, to 10. Upon any default by - grantor hereunder, benchcmry may at any
join in - such pursuun! to the U vy ice,. cither in person, by agent or by a receiver to be ap-
cial Code ay the beneficiary..may;.require:and .t o paysforiling. sanne it \the” PDm{ed by rt, and without redard to the adequacy of any security for
proper public oftice or olhccs, as well as the cost of all hen searches made,;, the, ndebredneqs hereby secured, enter upon and take possession ol said. prop-
by filing ofticers; or.'s 408 ies;as :may be d by “the. '’ erty ‘or any part thereol, in’its own name sue or otherwise collect the rents,
beneliciary. P . ssues’ and profits, including those pas! duc and unpaid, and apply the same,
wuaydy To proyideand” tii Iy intain: " on“the | buildi less: costs  and of ble attor-
Tidw or " hereafter~erected “on’ {he. smd premue: againat loss or damage by Irro xncyu fees upon any mdcbtcdness securcd hereby, and in auch order as bene-

‘and..such 'othér haxards as the:ben ?fsfy 'lrf&m fo- time requrrp, in ;. may. determine,

an amount -not: Iess?t{lan, X writfen” in 11T ad tnkmg posses on ‘of said propcrry, the
Awrth Joss - ayabl t the atter;<all: colloction’ of~ Such’ rems. msuzs and *profits, or* ‘the ‘proceeds of fire and ‘other
policies'of Vinsura shan be dalrvered ‘lo‘t"he Sbehéliciars: as>scon: ay insured;. fon ar: . dor any.taking:or damage - of the
it the grantor.sh. 5 an .any such am? to L propcrty (and the. applrcdtron \or. _release, thereol as aloresaid, shall not cure or

- deliver said policie Lhe - bl nry"nt Iens! ‘Jitlean days ‘prior to the expira-'> ~ivaive any’detault or’ notice of. dclault hereunder or invalidate any, act done

tion of any. policy -of “Insurance -now or hereafter pla::cd on _said buildings, ~ pursuant to such notice.

the. benelrcrary’may procuve the same at gran(ora expense. The. amount . - 12, Upon’ default. by .grantor m y of any indebted secured
collectedunder. 3~ lire or 6ther_insurance policy may, be applied by beneli- * hezeby or in his performance of any agreement hereunder, the beneficiary may
ciary . uponiany. mdeb(edﬂeﬂr sbcured hereby and. in such order as beneliciary . . declare all sums secured hereby immediately. due and.payable..In such an event

mag,;determin, ,c.}or at: OP“OP' of beneliciary_the_entire. amount, so collected, or - and if the above described real propérty is ¢urrently’ used “for agricultural,
mdy,.be srele eased to gumtor :Stich - application. or release s timber _or. grazing ,purposes, ‘the beneliciary may . proceed .fo foreclose. this trust
ive any.défault 0( notice.of dﬁ[ﬂ"“ hereunder or.invalidaté \lesd in equily; as & mortgage in the manner provided by law lor mortgage
qit to ‘such ) K3 foreclosures. However._ it said-real property is not so'currently’ uscd the 'bene-
eep.; said- premxse& Iree -from, con:lruchon ‘ens and o pay ﬁ” ficiary. at. his election: may - proceed to foreclose this trust deed in equity as a
es en(s andiother charges that' may,'be levied or assessed upon or Vinostgage lor 'direct “the trustee to foreclose this, trust deed by adverlisement
~ag trwwpquy( bd""* -any,_ part -of -such -taxes, assessments and -other ' and sale.. In the latter. event_ the beneliciary-or the trustee shall execute and
“charges, become” past. dus o of> delingiient\and promptly /deliver receipts therelor ™' ‘cause to be recorded his wriften notice of default and his election to sell the
to beneficiary; shoul he “grantor fail to make payment of any taxes, assess- " said. described. real. property to satisly the. obligations. secured hereby, . where-
entsy am:e‘pxamwma, llens -or o(her C’"-‘rg“ payable by granfpr, éithéc A Nupori the tristee ‘€hall-lix’ the time and place of sale, give notice thereol as then
by “direct y with tunds with which to required by .lawand proceed to foreclose this trust deed in the manner pro-
make ‘such - paymgn(,‘b nc?rmary may. at -its option, mako ‘payment :thereof, wded in ORS 86.740 to 5§6.795.
and the amoun?; _PU' W'f‘h "““""”“ the rate set forth.in the note secured 13, Should the beneliciary elect to loreclose by advertisement and -sale
hereby,  togeth ith'ithe! t ibed in paragraphs 6 and ‘7. of this  then alter default ‘at any time prior fo five days belore the date set by the
trust, deed s.hall dded to and become a part of !{'F debt s d, by ""' trusrce for the: trustee’s sale, the grantor or other person so privileged by
trast“deéed; with saiver! of *any irights -arising from* breack' ‘6 any -of ! thé™™ 86.760,. may>-pay:to the bencliciary. or his in ‘interest, respec-
covenants: "nereof:and jlor xxch' paymenh.lwm’mf!"s +.ab 4 ' : rrw.-ly, the enlu'n ‘amount then due under the terms of the, trust deed and the
erty :hereinbefors -de ibed, a8 well .as, the, grant - b ] sobligation secured. thereby (i .costs and -actually incurred in
13 t}m! lhe bound - ! t of the ol erer orcing” the terms of the obligation and trustee's and attorney's fees not ex-
ents shall: b Y - eding $50 ‘each) other than such portion of the principal as would not then
out: mt:ce.argd"t_b, "‘”"P"Y"‘m‘» thereof shallat, the(aption of ; "" b"!"l ary,inibe due had no’default ‘occurred, and thereby cure the default, in which event
render . all .sums secured, by, this trus deed edrately d"”k le and_. * aif Ioreclosure D i shall be 1 by the trustee.” - -
c f s, o il A L R ,. Otheryvise, the sale shall be held on the date and at the time and
' To' ipay!tall € Lru 3 ithe notice.of saleThe:trustee may- sell said property either
_of uﬂu scan:l];ns»aWell__as vthe m‘har\coa thestr ed (23] --separate-—parcels-and-shalt-sell “the~parcel “or" parcels ‘at’
~'in connection with or in enforcing this Obhé&!mﬂ and’ ‘Y"Sl“S and “""’""Y’ auction lo‘ lhc highest bidder for:cash, payable at'the time of sale. Trustee
fees nclually mcu"ﬂd- ahnll delrvor o the purchaser it od in lorm as required by law conv eying
1 pear «in.and. defend; any; action Of‘Nocﬁﬂd""g PUFPO"‘"g 10,51 eriy: 56 sold, ‘but without'any covenant.or warranty, :express or im-
atlect the SECU"'Y‘"RM’ ‘poivéra ‘of beneliciary or: trustee; and in any® suit, Tglc recitals in the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or lrustee may appear, including ‘truthlulness thereof. Any: person, excluding the trustee, but including
anyiisuit! for ‘theforeclosure: ‘of this decd, »'-tonpay wnlL\oosts andx,expen.-...,mn-' the 'dran sid Beneficlary} fnay purchase at the sale.
c!udmé evrdcnce“o( title.a nry's.or; trustee’s, attornoy’s dees; the... . 155 15 When'itrustee isolls pursuant’ to: the powers provided herein, trusiee
atto. orney’s, fees! menlxoned Jdn.this pnrngraphj in ‘nIl case: hnll ‘upply .the praceeds, ol sale to. payment ot (1) .the.expenses- ot sale, in-
Hrcd bj' ﬁm “teinl “cotiFt*nhdin’ the - event' of an apfisal’ tfont any. jtr the tristee and n reasonable charge’ by trustee’s
decres obi the trial: courty - jlrantor lUI'hnrA agltecr o ‘l’!Y:Q"Ch sum.;a8 thes cmorm'y, (2)“'0 the’ oblbinrlon ‘decitred by the trust decd) (3) ta. ail persons
pollate court shall_adjudge ¢ tho  or “""“ ; -having recorded. liens- subsequent fo the infereat of the trustee in the trust
ney's fees on such appeal, L LT dned as their intorests may appear in Ihc order of their nnonly und {4) the
: Itsis mutually-adreed-that s bz ; ; b ith tor: or: o< his- i to such
8::In tha eyent.that any, . : sg . B o . 3y ¥ X :
1ght. "ol ] Ty S Iﬂ{ have 2 ) bene! rt:ary may lrom time to
right, it ‘alects, Yo' mqurre tha 1. or*a he' monies papdble M Utime 'ay OF ! “trustee named herein or fo any
as compensation_for such taking, which aro in excess of the amount required * trustee inted hereunder. U n such appointment, and without
to :pay all ‘reasonable costs, expenses and attorney's fees .necessarily paid or conveyance: to- the succcssor. trustee, the l&lter shall bo vested with all title,
incurred by, drantor in ‘such proceedmm, ahali. be paid to beneliciary. and - “powers -and. duties conlerred . upon any trustes herein. named or appointed
applied by it lirst upon any r ble costa and ex{ and attornay’s lees, - hereunder.: Each . such nppomlmmt and aubsﬂlutwn shall be made by written
both in the trial ! and 1late . courts, ity - paid .or incurred by’ bene- . instrument . by & relerence fo this trust deed
liciary in_such procecdingn, ‘and_ the bnlnm:n applied 1 on the indebtedness ., and ity plm:o ‘ol _ record,’ w vhen recorded in the ollice ol the County
secursd i hérebyitand. \‘rnnroriaﬂ-ul, at Vits 0w expenisé, o fak Ekmch*acuomﬂ‘-Clerk ot Recorder' bl lhev tty or counnes in which the property is situated,
and executo such - instrumnnta as.: :hnll be necossary abtnmlnp auch com- -shall be ‘canclusive’ proat of proper of the {rustee.
tly upon_ bonsli 'y request, - . Trustee - accepls this - trust when  this deed; duly executed and

L8 9. At any. time and. frcm time to time . upon wr)mm request “of ‘benes acknowledged is.‘'made "a - public record as"dpronded by h\v Trustee is not

ln:mry. “paymient. ot its fees ‘and preunlntron ol this ‘deed . and - the nota for . ~oblijated’ to notify any ‘party- heceto of- pe sale under any other deed of
ondorsement: (in.case ol full T or: itrust ‘or ol any:action or.:proceec ding in whnch srantor, beneliciary or trustee

- the Ira.‘)rlrty of ‘any person lor lhe payr o} tbe debted, truatea mqy b ahu" be a party unlus nuc}r actron or procecdmg is btoughr by .ruslee.

t cﬂve membe; of lba Oregon.,Smte Bar, a honk, trust company

an .o tiorpey,
§ to linsiret mle 1o real

3 that: the frus <
‘or savings and“loan Gtho] hblawﬁ f‘Oregdn or‘?he-‘?Umh}d‘ Stdtes
propeny of 'hlS state, its subsldmnes, afﬁlates, ugents or brunches, or ths Umted States or cmy ugencv ihe




_wn

hzm, that ‘heis’ Iaw-

_ihe puuhase o
-<'if dhisiinstrument
: e

: . who bemg duly swom, R
\the ‘other, did say that the former is the

president and that the Iatter is rlxe
. secret&ry n!

, a corporatmn,
loregomg matrument is the corporate seal

board of dlrectors, ‘and each of
its voluntary act and deed.
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.BTEVENS-NESS I-:Aw FuB; co e URKLQND. QH!.
Park:West,

1801 Ceritur
‘Los Angeles
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Il debied spcured by !he forogomd trust d'ead '“AII sume sscured by said

%Y i horabyrars d‘rect‘edrog pia}z;w'nt;ts Yéui ‘of any ‘sums owing to you under ths terms of .

evidono;as ol indebtedness ‘sedtired : by said trust-deed (1 which are delivered to you

‘ilmrom‘th ogo{hg .[gh ;gnld trus ‘the: partios esldna!ed by the terms of uald tnut decd t‘m

uu ider the ‘ “docimen . A L AT




