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i KUAMATH. .-..PRODUCTION GREDIT ASSOCIATION,
1oq ecorporation organized and existing under the Farm Credit Act of the Congress of the United'Staes
’ ool Klamath Falls . . 0 - :
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\appurtenances, and fixtures, including all Irrigating and
or used. in_coinection, with the above described premises,
pti i ed, and all ditches or other con.
erewith; and together with all range and

Forest Grazing privileges), now. or hereafter

enatits, and that they will 1
consent of the mortgagee. °

nants and agreements
by ‘one:or miore: of :the:Mortgagors
fter provided and together with all
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Also this mortgage is intended tg{\sgcptg“gl}(fmure loans or ‘:idvant;eé made or contracted within a period of FIVE (5) YEARS

- from“and“after ‘the" date ‘of ‘récording oF this miortgage, provided, however, that the maximum amount of all indebtedness to be

s secured by this mortgage shall:not exceed in the aggregate at any time the sum of §....8,692.00 , exclusive of accrued
vintetest;and of advances xnade»in:accogdahpe;with;&lé:co’vqnant’s:b,f this mortgageto protect collateral. e : IR

1Al present:and: futureiin gbtadngsszsgqureii;.bYEUﬁs mortgage shall bear: interest:at:the.rate specified in the_note(s) evidencing

+
~such indebtedness; provided;’ hi such:rate: or: ratessare. thercafter. increased  or. decreased by Mortgagee, all of the
indsbtedness—sccpred_:hérebx,sh jear 1ine Qric edrghsgd}-rate?oﬁinterest:from.thg:cff,cctive date thereof. . . - .

The continuing validity and priori ortgage as security for future loans or advances shall not be impaired by the fact
that_rat{pt;r\ta@g:ggm‘esi ,he_reqf_tg; -there;may, o :cutstanding indebtedness from Mortgagor to Mortgagee or no commitreiie?io

Q)-C" “make loans or advanices,
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lawful authority to convey and mortgage the
istated above;: and each of the Mortgagors will warrant and_
fiali-persons ‘whomsoever :except asstated above, -hereby
nd_these .covenants shall not be extinguished by any foreciosure

: rever::a
relinquishing all-dower.and home
hereof; but.shall run with the: land; -

any. thereof; not to commit or suffer waste of any kind
! » Premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in conmection with said

premises;

_ To pay when due all taxes and assessments upon said premises; and to suffer no other lien or e
the lien of this mortgage to exist at any time against said premises, except as stated above;

- To keep.all bu ‘ : by fire in manner and form and in such .company or companies

and in such amoutit as shall be satisfactory to the Mortgagee; to pay 'when due all premiums and charges on all such in-

surance; to depdsit-with ‘the’ Mortgagee, upon request!all insurance policies affecting the mortgaged Ppremises, all of which

: saidinst)xraxice,shall_bé made payable, in case of loss, to the Mortgagee, with'a mortgagee clause satisfactory to the Mortgagee;
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inquencies all'obligations -under‘any hxortgag@:'or other lien which i prior to

ncumbrance prior to

ildings insured against loss or damage by fire .
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-~ Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing ‘shall!bear initerest ‘at ‘the raté borne by the. principal. debt hereby’ Secured, and shall be. immediately repayable by the °
Mortgagors without demand; and, together with interest and costs accruing ‘thereon, shall be secured by this mortgage.

forr

f aﬁyof ﬂfefédvénéxits or agreements hereof, or if

In, any-such. case, all indebtedness hereby secured
and this mortgage may be foreclosed; but

fout notice, and this mo ‘
stances shall not be considered 2s a waiver or
f the same or any other default.

.agree to pay the reasonable costs of searching the records and abstracting ‘or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure;

.. Upon or during the tl:ontinqa.nt_:ﬂ of any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession” thereof, except under circumstances where such taking is expressly
prohibited by law, and colicct the rents, issues and profits thereof, and apply the same, less reasonable costs _of collection,

.. All rights and remedies conferred on-Mortgagee by this mor
rights and remedies conferred by law, and are not exclusive. If any proy
forceable, such invalidity or unenforceability shall not' affect any- other ‘provision hereof;
striiéd as though the invalid or unenforceable provision had been omitted. -

. The covenants and végfe,mgnts herein contained shall extend to and be binding upon the heirs, executors, administra-

tors, successors and assigns of ‘tl@g:fra’,peét;‘yé pames hyere}p._ : ,,
IN WITNESS WHEREOF , 'fhg ﬁortgégpi‘s h;ire vhertj?ilnt(‘) se‘t;theix{ h;nds' Vthrt‘a day épd year first above written.
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