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MODIFICATION OF MORTGAGE - =

THIS. AGREEMENT, made and entered into this _ 9th ~ dayof April ,19.79
by and between _ Klamath Racquet Club;. Inc., an Oregon corporation

heremafter called the “Mortgagor”, and WESTERN BANK Coos Bay, Oregon an Oregon banking corporation, herein-
after called the “Mortgagee’: :

WITNESSETH: On or about the 7 th dayiof ___J uly ’ ,19_78 _, the Mortgagor(s) did
make execute and deliver to the Mortgagee their certzin promlssory note in the sum of § 355,000.00 , payable
in monthly installments with interest at the rate of 10.50 % per anrium; For the purpose of sccuring the payment

of  said promissory note, the Mortgagor(s) did make execute and deliver to the Mortgagee, their certain mortgage

’b'earing date of‘r July 17 ) 5 19 7>8 , eonveying'to 'the Mortgagee therein named the following

Klamath

descnbed real property, sxtuate in the County of” State of Oregon, to-wit:

The North 250 -feet. of’ the West 210 feet of Lot 1 in Block 6 of
‘Tract:’ 1080 “Washburn Park,” according ‘to the’ 0ff1C1al plat: thereof
en' file in- che offlce of;‘ he County Clerk of Klamath County,. Oregon.

which miortgage was duly recorded in the Records of Mortgages of said county and state. -
There is now due and owing upon the promissory note aforesaid, the principal sum of Three Hundred Fifty-
Four Thousand Two Hundred Forty-one and 65/100 - - - - (5354 241.65 ) DOLLARS,

together with accrued interest thereon and the Mortgagor(s) desire a modification of the terms of payment thereof, to
‘which the Mortgagee is agreeable on. the terms ‘and condrtlons hereinafier stabed and not otherwise.

‘NOW THEREFORE, in consnderatxon of the premises and of the: promises and agreements hereinafter contained,
the parties hereto do hereby agree that’ the balance now due and owing on the promissory note hereinabove described
sha.ll be and is payable in monthly installments of _Four: Thousand Two Hundred Sixty and 00/100 - -

B T s L= 5 4,260.00 } DOLLARS each, including
interest on the unpaid balance at. the rateof _12.00 % per annum. The first installment shall be and is payable on
the 10th day of June » ,19 79 , and a like installment on the 10th day of each
month thereafter until the pnnclpal and interest are fully pand except that the final payment of principal and interest if
not sooner pmd shall be due and payable on the 20th day of January ,19 94 | ffanyof

said: mstallments of elther principal or mterest are not so paid, the entire balance then owing shall, at the option of the

\iortgagee or its successors in mterest become 1mmednately due and payable without notice.

Except as herein modified in the mannet and on the terms and conditions hereinabove stated, the said promissory

note and ‘mortgage shall be .and remain’ in full force ‘and effect,  with all the terms and conditions of which the

mortgagor(s) do agree to comply in the same manner and to the same extent as though the provisions thereof were in
all respects incorporated heérein and made a patt of this agreement

IN WITNESS WHEREOF, the Mortgagor(s) have. hereunto set thelr hand(s) and seal(s) and the Mortgagee has
caused these presents to be exeeuted on its behalf ‘by its duly authonzed representatwe thxs day and year first herein-

above written.

Retuento:
WESTERN BANK
P. 0. Box €69
Klamath Falls, Ore} 97601
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