o

esented:and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the foliow-
PEOEIOGE U Ty - ?

the State-of‘Oregon and Coun ty of 2K} a\'m,ath :

15 GRO

=tog

ether with the tenements, heriditaments, . rights, privileges, and appurtenances including roads and easements used in connection
h'-the ;premisesiielectric wiring ‘and fixtures; furnace and' hea! ing system, water  heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and- blinds, shutters; cabinets, built-ins, linoleums and floor
> -coverings. built-in stoves, ovens, electric sinks,  air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
< stalled in or on the premises; and any shrubbery, flora; for.timber s now growing or hereafter planted or growing thereon:; and any
© replacements of any one or more of the -foregoing {tems;-in whole‘or in-part, all’cf'which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; - B

to securé the payment of ... lWENLY E1qht Thousandeix Hl:ndred'§p'ﬁphfy; Fiye.and..nof100~nmx Dollars

(s 28.675.'00“-"")'; and Interest thereon, evidenced by the following p_ronjlissox;_y note:

I promise o pay to the STATE OF OREGON _IWENLY ETght Thousand Six Hundred Seventy
..Eive.and 00/100 5 mmmmmiimim e imrDollars (828 562500 mmmronme), with interest_from the date of
initial disbursement by the State of Oregon, at the rate of .........5., 3= ‘percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to bé paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs.in Salem, Oregon, as follows:

- 8. 175.00m5 20 ~on -or _before June: '!R? 1979 v : and leS.OD“Qnthe-
15th_of ‘each month""""'"meréaﬁer, plus:....ONe=twelfth. 0fsnsnmmm= the ad valorem taxes for each
successive year on the premises described in ‘the mortgage, and continuing untfl the full amount of the principal, interest
anicl a;dvlances shall be fully paid, such payments to be appled first as interest on the unpaid balance, the remainder on the
principal. :
The due’date: of the last payment shall be on_or bhefore May 15 . 2007 mw . -

In, the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
H al .interest as prescribed .S .407.070 from date o such _tr;?r}‘s!er. : o .

hicl

PUI BRI N G A T e el : .
) The- mortgagorior. subsequen owner.:may.<pay- all. or-any:part:of the loan at any time:without penalty.

Tho'mortgagor covenants that he owns the- remises in fee stmple, has good right.to, mortgage. same, that the premises nre free
neumbrance, that he will warrant and’ defend ‘same forever agathst tho tlainis and demands of all persons whomsoever, and this
ha t be hed by foreclosure, ‘but shall run with the land: co

Nc it th uﬂalng > c 'cnnt_ or; dnoécupled:.notv to permit: the removal.or demollshment of -any. buildings or im«
provements :now . or . hereafter.oxisting:  to: kodp ;same :in - good: repairi-to- complote il construction  within- a reasonable-time in
“accordance . with.. any ‘agreement; made; betwean . the, partles -herator. - 7. inocr e R T :

permit tho cutting or remd}vntl £ any tmber _except. tor. his own domestie. use; not to. commit or suffer any waste;

' Be

!

6. Mortgage: a
advances to bea: €

7. T nceasingly Insured’ duri ng the term of the mortgage, ngainst loss by fire and such other hazards in such
company:or companles -and in such an amount - as shall be satlsfactorir to the mortgagee: to deposit with the mortgagee all such
jolicies  with receipts showing payment in full-of all premiums; all such insurance shall be made payable to the mortgagee;
fsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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. . To prompti n&tify mortgagee_in writing . f a transfer A ip of the remises or any part or interest in Same, and to
Hurnish*a’ ypy‘bz ‘the instrument f'_tragnsfer"td-'-the 3 ! gurchaser%hall pay interest as rescribed by ORrS 07.070 on
1l pa nts due fr he dat; ansfer;’ in’ all ) b ortgage shall ‘remain in_full force and effect.

ption,: in. case, of .d. :the: erform same: fn whole or in part and all expenditures
nf!oz'mqnt‘oz, ) : ance :with the terms-of . the. mortgage or the note shall
3 ix; he,z,noiacanl;l .expenditu: 1l be-immediately ‘répayable by -the mortgagor without

mortgage } I
e. covenants 6r,_agz_'e nents herein “contained ‘or the expenditure of any ,gortion of the loan for urposes
‘thgiappncation; except. by: written permission ‘of the- mortgagee given efore the expenditure made,
at: the ‘option .of the mortgagee. to . become. immeq!ately.due:and payable without notice ang this

The mortgagee may, at.h.
n_§o. dojngg. inclucyinz :the:er

terest. af. th rate-provided
and. shall ecured . by

aiver of ‘any. right arising from 'a

e morigagor shallb

@ liablevfév_r the cost-of. a tle-search, ‘attorney fees, and all other costs

T Ugon the bie oveniant of ihe mortg; -Mmor{gagee shall have the right Entéf\h?bfeinises. take possession,
ollect the rents, issues and protits. and apply: same, less. reasonable costs of collection, upon-‘the indebtednesg and the mortgagee shall
ha‘verthe rigrhit to the'appointmeng 0. 1ve‘r tg'collect same. " . B f - :
L d!agreements here shall’ extend ‘to and be binding upon the heirs e:éecutors,_ administrators, successors and

partles heret - pE L o RO :
derstocd-and- a; t this “note “and’ mortgage s 0" the " Pre islons of ‘Article XI1-A of the Oregon

to’ “Stbsequent mendmengtsg “an “Tules; and* regulations which have been
T eterans’® Affajrg rovis}im'is‘ 0f . ORS- 407,020,

uch connotat

ions aré




